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Financtal Statement, December 31, 1939 


ASSETS 
Adie tit HANES ANE ON VIOCNS 5 05 c hiss ee ewes ee be 4 caw dee 
INVESTMENTS: 
Bonps ; 88 
2,051,734.90 
4,274,362... 
MorrcacE Loans........ 
Toral 
Premiums IN Course oF COLLECTION (Nor Over 90 Days Du 
AccRUED INTEREST 


LIABILITIES 


RESERVE FOR CLAIMS AND CLAIM EXPENSES.............-0005 
RESERVE FOR UNEARNED PREMIUMS. eee 
RESERVE FOR Commissions, TAXES AND Onan bs [ABILITIES 
VoLunTARY RESERVE 


Capiral $1,000,000.00 


SU A eee ae aera tree ery ee ee 6,000,000.00 


SurpLuS TO POLICYHOLDERS 


Toral 


200 BUSH STREET, SAN FRANCISCO 


$ 4,977,770.83 


11,937,556.34 
588,448.29 
61,479.78 
176,639.80 





$17,741,895.04 


$ 7,103,431.21 
2,164,731.92 
810,675.54 
663,056.37 


7,000,000.00 





$17,741,895.04 


Bonds and stoc ks owned are valued in accordance with the requirements of the New York State Insurance Depart- 


ment, viz. 
Law, other stocks at December 31, 1939 market quotations. 


Bonds on an amortized basis, North Star stock on the basis prescribed by the New York Insurance 
- If bonds owned were valued on the basis of December 


31, 1939 market quotations, Total Admitted Assets would be decreased to $17,619,616.91 and Voluntary Reserve 


to $540,778.24. + Securities carried at $1,098,113.75 in the above statement are deposited as required by law. 





THURSDAY, MARCH 21, 1940 
























AGENTS 


value the dependable and 
nationwide prestige of the 


NORWICH UNION 


based on a long and 
honorable record of 
service 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 
Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


Hart Darlington, President 





75 Maiden Lane, New York 























In NORWICH UNION there is strength 


COMPANIES 








THE NATIONAL UNDERWRITER, Published weekly (with one additional issue =. April) by The National — 
writer Company. Office of publication, 175 W. Jackson Blvd., Chicago, Ill., U.S.A. Forty-fourth year. 


12. Thursday, March 21, 1940, $4.00 a year, 30 cents per copy. Entered as second class matter April 25, 1931, at 
tke post office at Chicago, Ill., under Act of ‘March 8, 1879. 

















March 21, 1940 HeNATIONAL UNDERWRITER l 











“The North America Agent is not just a man who sells insur- 
ance... he works to save you money whenever possible.” 


That, in effect, is the message delivered by this month’s North 
America national advertising. It cites the case of a North America 
Agent who called on the services of North America’s ‘‘White 
Fireman” on behalf of a client. The White Fireman showed the 
assured how, by spending $51 to repair a fire door, he could 
reduce his premium costs by $126 annually. Other suggestions 
brought a rating lower all told by 39% ... and increased the 
assured’s goodwill to the Agent by several hundred percent. 


See our full-page advertisement 
in the March 25th issue of Life. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 
INDEMNITY INSURANCE CO., of NORTH AMERICA 


Write practically every form of insurance, except life. 
Founded 1792 
Capital $12,000,000 Surplus to Policyholders Over $71,000,000 
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PEARL ASSURANCE CO., LTD. (United States Branch) 


Financial Statement—December 31, 1939 





oe ASSETS | LIABILITIES 
»OnadS | 

et Sy ie ee ee Unearned Premium Reserve............... 
State, County and Municipal. . | 

SS ESC Soin Losses in process of adjustment....... 
Public Utilities 12.0.2 0207! | 

Industrial and Miscellaneou $ 9,110,494.87 **Contingency Reserve ..........++..s eee 
*Stocks 

Railroad ea thick te teserve for Taxes, Expenses and other Liabil 
Publie Utilities in _ m@ : 

eS ees ee Sa Funds held under Reinsurance Treaties...... 
induet: ial and Miscellaneous 0 4,783,135.49 Unearned Premiums and losses recoverable 
OAM 2 RES Biel COG ico 5 ica) 6s ae ous okies on 3,149,534.99 insurance in companies not admitted to tr 
Premiums in course of collection not over ninety business in New York State.......c.ccccooss 
days due and reinsurance recoverable on paid 

losses due from other companies, less reinsurance SOME RCGEY DIGDOSIE o.ck0.658d00s view seees $ 400 
premiums due to other companies............... 905,174.99 . 
Cash coliateral deposit and deposits with Under- Dt ara a ssh a Gs hin id Re «ck be ee 8,429 
writers’ Boards and/or Associations............ 128,750.00 raat 
Accrued interest on Bonds and Bank Balances.... 109,772.89 Surplus to Policyholders.............. 

PMID ARRCES: s50cnk bck sssadxd decbete $18,186,863.23 





*Valuation on basis approved by National Association of Insurance Commissioners. 
Securities carried at $643,231.58 are deposited as required by law. 

**Represents difference between total values carried in assets for all bonds and stocks 
owned and total values based on December 31, 1939, market quotations. 


MONARCH FIRE INSURANCE CO. 


Financial Statement—December 31, 1939 








ASSETS 


LIABILITIES 














*Valuation on bas approved by National Association of Insurance Commissioners. 
Securities carried at $255,127.31 are deposited as required by law. 

**On basis of December 31, 1939, market quotations for all bonds and stocks owned this 
company’s total admitted assets and Surplus to Policyholders would be increased $31,370.01. 


EUREKA SECURITY FIRE & MARINE INSURANCE CO. 


Financial Statement—December 31, 1939 














*Valuation on basis approved by WNational Association of Insurance Commissioners. 
Securities carried at $350,054.80 are deposited as required by iaw. 

**Represents difference between total values carried in assets for all bonds and stocks 
owned and total values based on December 31, 1939, market quotations. 
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Pearl American Fleet 


Western Department 


*Bonds 
Government ties Gibbon hsbe he cu ee $978,399.33 Unearne i . > er e1 478 992 59 
: : : oo £0, 002.0 nearned Premium Reserve........--..:00% $1,476,228.52 
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NS Pe eee , 14,800.00 | ‘ , 
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IGOR i. ie kau nd aatieh es aa bean else bales 6,000.00 | os : °9 1-9 4e 
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Stress Rural Agents 
Topics at Wichita 
Mid-year Roundup 


National Headliners Are 
Scheduled for Rally of 
Kansas Association 


Prominence will be given to business 
possibilities of the rural agent at the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents in Wichita, 
April 22-25. 

One of the leading topics will be a 
forum devoted to a discussion of the 
field for rural agents’ business and fire 
prevention activities. This will be held 
Wednesday afternoon, April 24. 

Alex H. Case of Marion, national 
councillor and past president of the 
Kansas association, will lead the dis- 
cussion. He will be assisted by How- 
ard Bradshaw, Delphi, vice-president 
and chairman of the rural agents com- 
mittee of the Indiana association, and 
Rush W. Carter, farm superintendent 
of the Aetna Fire at Chicago. 


Program of Kansas Unit 


The complete tentative program for 
the mid-year meeting of the Kansas as 
sociation, which will be held Tuesday, 
April 23, has been announced. A galaxy 
of insurance stars in Wichita for the 
combined meetings will give short talks 
of 10 or 15 minutes. 

The rural forum, arranged through 
suggestions of the rural agents com- 
mittee of the National association, will 
be titled, “Rural Business.” Mr. Case 
will develop the subject in general and 
will lead the discussion into its first 
sub-topic, “Selling Farm Insurance.” 

Mr. Bradshaw will concentrate his re- 
marks on section B of the forum. titled 
“Casualty Possibilities in Rural Areas.” 

“Rural Fire Protection. Prevention 
and Control” is sub-tonic C, which will 
be developed by Mr. Carter. 


Six Forums Are Scheduled 


The rural agents’ session is one of six 
forums on subjects of practical value 
that are being arranged for the conven- 
tion. Each forum will be headed by a 
discussion leader aided bv assistants. 

; The Kansas association is concentrat- 
ing on bringing as many rural agent 
members and non-members as possible 
to the meetings. 

_ President Sidney O. Smith of the Na- 
tional association will be one of the 
speakers at the Kansas convention. The 
meeting will open Tuesday morning 
with an address on “Insurance Premium 
Financing,” by W. A. Barrett of the 
First Bancredit Corporation, Kansas 
City. He will be followed by Frederick 
W. Doremus, western manager of 
American on “Consumer Cooperatives.” 
Also on the morning program will be 
E. Lawson, western manager of 
Fireman’s Fund, on “The Relation of 

(CONTINUED ON PAGE 19) 


AccountantsGroup Cut in Some Broad (jeneral Agents 


rogram Announced 


Comprehensive Speaking 
Schedule for Annual Meet- 
ing at Kansas City Apr. 15-6 


The program for the annual meeting 
of the Insurance Accounting & Statis- 
tical Association, to be held April 15-16 
in the President Hotel, Kansas City, 
was announced this week. There will 
be general sessions both days, and also 
section meetings devoted to the special 
interests of fire, casualty and life peo- 
ple. The program of the general ses- 
sions and the fire and casualty sections 
is: 

GENERAL SESSION 
Monday Morning, April 15 


Chairman—J. L. Batchler, 
controller Kansas City Life. 

Welcome, Daniel Boone, president Mid- 
land Life. 

“The Control of Valuation by Punched 
Cards by the Missouri Insurance Depart- 
ment,” C. M. Hanson, actuary Missouri 
department. 

“The Relation of Addressograph Equip- 
ment to Tabulating Operations,” S. W. 
Greene, special insurance representative 
Addressograph - Multigraph Corporation. 

“When Should An Insurance Organiza- 


president; 


tion (Life-Fire-Casualty) Adopt the 
Punched Card Method,” B. P. Coleman, 
special insurance representative Inter- 


national Business Machines Corporation. 

“The Use of Departmental and Func- 
tional Costs in Operating Auditing Pro- 
cedure,” F. L. Rowland, executive secre- 
tary Life Oflice Management Association. 


FIRE SECTION 
Monday Afternoon 


Chairman, W. W. Nitsehe, director of 
fire section, statistician Millers Mutual 
Fire, Illinois. 

“General Accounting for a Fire Com- 
pany on Punched Cards,” C. S. Jones, ac- 
countant Indiana Lumbermen’s Mutual. 

“The Preparation of National Board 
Reports and Special State Reports,” W. 
G. Field, assistant auditor Western Mil- 
lers Mutual Fire. 

“Loss Analysis,” F. J. O’Leary, comp- 
troller St. Louis Fire & Marine. 

Business session. 


Evening 
Informal banquet. 


Tuesday Morning, April 16 

Chairman, J. E. Gallagher, statistician 
Grain Dealers National Mutual Fire. 

“Sales and Underwriting Department 
Statistics,” J. S. Pieringer, Jr., statisti- 
cian Commercia] Standard. 

“The Measure of Strength,” M. E. Gar- 
relts, Farmers Alliance. 

“Unearned Premium Reserve and In- 
Force Records,’ R. H. Redus, Inter-Ocean 
Reinsurance. 


CASUALTY SECTION 
Monday Afternoon 


Chairman, D. J. Schonberg, director 
of casualty section, statistician Mutual 
Benefit Health & Accident. 

“Group Hospitalization,” 
Business Men’s Assurance. 

“Agents’ Code,” Ralph Knauss, assist- 
ant treasurer American States. 

“Claim Analysis,” Irving Wood, Mutual 
Benefit Health & Accident. 

“The Use of Summary Punches in 
Punched Card Accounting,” H. P. Kenaga, 
Allstate. 

Business session. 


P. G. Judah, 


Tuesday Morning 


Chairman, D. J. Schonberg, director of 


Vandalism Classes 


Warlike Cover Also 
Added to Superior 
Supplemental Contracts 


NEW YORK—tThe Explosion Con- 
ference has made some revisions in 
rates for the “broad” or “warlike” van- 
dalism endorsement to the riot and civil 
commotion policy. This is the form 
which includes malicious damage by 
agents of warring governments. The 
general rule of 20 percent increase over 
published rules for the “broad” form re- 
mains unchanged, but some of the speci- 
fic rates on hazardous properties have 
been reduced. Electric light and power 
plants have been reduced from 50 cents 
to 10 cents, gas properties to from 25 
cents to 10 cents, radio broadcasting 
properties from 50 cents to 25 cents, 
telephone exchanges from 25 cents to 10 
cents, tunnels from 25 cents to 10 cents 
and water works from 25 cents to 10 
cents. Some clarifications have been 
made in the schedule to indicate that 
properties used for the storage of air- 
craft, munitions and other articles of 
war take the same rates as plants where 
thev are manufactured. 

The Explosion Conference has also 
revised the endorsement used to add 
coverage against malicious mischief and 
physical damage from riot and civil 
commotion to supplemental contracts 
J and 3C. These supplemental 
contracts are used with risks taking su- 
perior rates and forms and_ cover, 
aniong other hazards. fire and sprinkler 
leakage caused by riot. Endorsement 
A extends the supplemental contract to 
cover physical damage from riot, civil 
commotion and sitdown strikes and en- 
dorsement B covers this and also covers 
malicious damage. The same endorse- 
ments are now used where direct dam- 
age insurance or indirect damage cov- 


NO. oO 


erage, such as use and occupancy, is 
written. The new endorsement B speci- 
fically includes vandalism bv _ secret 


agents of warring governments, pro- 
vided they are not in connection with 
operations of military or naval armed 
forces in the country where the insured 
property is situated. 


Holmes Seeks Renomination 


BUTTE. MONT.—J. J. Holmes, who 
has been Montana commissioner since 
1933, has filed for renomination on the 
Democratic ticket. It is exnected that 
George P. Porter. who held the nosition 
from 1919 to 1932, will file on the Re- 
publican ticket. 





casualty section, statistician Mutual 
Benefit Health & Accident. 

“Agency Premium Accounting,” L. Z. 
Smith, Buckeye Union Casualty. 

“Premium Accounting and Commission 
Payments,” C. G. Kraushaar, assistant 
secretary Woodmen Accident. 

Clinic on Premium Income—Billing and 
Accounting. 


GENERAL SESSION 
Tuesday Afternoon 
Chairman, E. M. Karrmann, secretary- 
treasurer; comptroller American United 
Life. 
Surprise 
nence. 


speaker of national promi- 


Fight Proposed 
Auto Finance Plan 


Term “Ominous” Scheme 
to Reduce Rates and 
Commissions on Line 


The 


ance 


Association of Insur- 
Agents has directed to 
executives a message, con- 
demning in the strongest terms, the 


American 
General 
company 


proposal now before the National Au- 
tomobile Underwriters Association to 


write financed automobile business at 25 
percent below manual with a commis- 
sion of 10 percent to the broker. The 
proposed plan is to be voted upon by 
the N.A.U.A. at its meeting March 28. 
Other organizations have also voiced 
disapproval. The New Jersey Asso- 
ciation of Underwriters adopted a reso- 
lution condemning the plan and the 
brokers associations of New York have 
taken similar action. 

“We are amazed,” the general agents’ 


communication reads, “that nine com- 
pany executives of such outstanding 
qualifications would seriously submit 


such a plan for adoption even though 
we have endeavored to view the pro- 
posal in its broadest aspects. 


Sees Violation of Law 


“For the companies to write iden- 
tical insurance for a favored group of 
automobile owners for 25 percent less 
than charged other automobile owners 
would be rank discrimination prohibited 
by law in many states. 

“We believe the proposed plan to be 
one of the most ominous for the Amer- 
ican agency system ever suggested and 
it seems to us that any company vot- 
ing in favor of the proposed plan would 
have gone definitely on record as op- 
posed to the American agency system. 

“It is inconceivable to us that any 
insurance commissioner would. approve 
such a plan. It looks to us as though 
the plan was devised for the benefit of 
certain finance companies possibly to 
circumvent the efforts to reduce com- 
missions paid to finance companies for 
their business. 

“It is not inconceivable that certain 
finance companies under the proposed 
plan might charge the public an amount 
for finance charges and insurance which 
would include the full manual premium 
and then write the insurance at 25 per- 
cent discount from the manual, pocket 
the 25 percent and then deduct the 10 
percent commission from the net pre- 
miums reported. This in effect would 
be 33% percent commission to the 
finance company. 


Net for Companies Higher 


“In many cases particularly where 
accounts have been received through 
bona fide general agency sources, the 
companies would have an increased net 
income for carrying the business and a 


(CONTINU ON PAGE 19) 
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Regional Meetings 
to Be Held in lowa 


Educational Sessions 
Planned in Five Districts by 
Executive Committee 


DES MOINES—Plans for regional 
insurance forums to be held during May 
and June were made at the two-day ses- 
sion of the executive committee of the 
Iowa Association of Insurance Agents 
here. The executive committee aims to 
strengthen the state association by pre- 
paring an extensive program of educa- 
tional topics on fire, casualty and bonds 
for the regional sessions. 

Harry C. Brown, Mason City, state 
president, was named chairman of the 
regional central committee and B. C. 
Hopkins, Des Moines, past president, 
was named vice-chairman. 

The committee includes Claude Bor- 
rett, Iowa Fire Underwriters Associa- 
tion, Dan Fisher, Iowa Fire Prevention 
Association, and J. R. Owens, Des 
Moines Casualty & Surety Club. 

The first regional was tentatively set 
for May 9 at Council Bluffs with the re- 
maining meetings to be held every two 
weeks. It was suggested that the other 
meetings be held at Storm Lake, Bur- 
lington, Dubuque and the fifth in the 
central section. 

The regional meeting idea was facili- 
tated at the annual convention when it 
voted to adopt a regional setup with 
vice-presidents. E. C. Cady of Burling- 
ton is executive vice-president and Frank 
Stauffer, Colfax; Leon Morse, Council 
Bluffs; Lyle Jefferies, Clinton, and Rob- 
ert Andrews, Sioux City are the regional 
vice-presidents. Each will be in charge 
of his region’s gathering. 

At the executive committee meeting 
President Brown reported on the Min- 
nesota mid-year meeting. R. W. For- 
shay, Anita, Ia., National association ex- 
ecutive committeeman, spoke on the 
work being done by the National asso- 
ciation and outlined the HOLC situa- 
tion. 

Secretary John S. Cutter, Shenandoah, 
reported that the association’s member- 
ship which rez _— a peak of 472 mem- 
bers last fall, has Bedhn holding up with 
i steady increase with two new local 
oards established since the convention. 
\ dinner conference was held with 
fire and casualty field men. 

The meeting was concluded with a 
conference of the regional central com- 
mittee which went over the plans for 
the proposed meetings. The committee 
will meet at a later date to set definite 
sites and dates. 

Prior to the executive committee 
meeting, Messrs. Brown, Hopkins and 
Cutter were guests at the luncheon of 
the Des Moines association to discuss 
plans for holding the annual convention 
here Sept. 4-6. 


Security Service for Employes 

A new financial security service plan 
has been adopted for employes of Amer- 
ican. An insurance bureau has been es- 
tablished at the head office to enable the 
employes to coordinate the various ben- 
efits under the group insurance and pen- 
sion plan with disability that is under- 
written by Prudential, with personal 
plans of the individual employes and the 
benefits of the social security act. Here- 
after, premiums payable to either Pru- 
dential or Mutual Benefit Life may “a 
handled on a monthly basis. S. 
Barnes of Mutual Benefit Life has Fx 
designated to perform the advisory 
service. 


Side Gets Out Memonial 

George B. Side of Denver, state agent 
of the Fidelity & Guaranty Fire in the 
Rocky Mountain field, got out a_spe- 
cial bulletin in memory of the late Presi- 
dent Frank A. Gantert of the company. 


There is a tribute to Mr. Gantert and in 
addition ‘a page of verse. 
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Los Angeles Blasting 
Causes Extended 
Coverage Losses 


E. E. Davis of the law firm of Hind- 
man & Davis, Los Angeles, has given 
an opinion on the liability of fire com- 
panies under the extended coverage for 
damage to residences by the blasting 
that has taken place in the construction 
of a widened overpass and_ underpass 
over the Cahuenga pass in Hollywood. 
This work has been in progress more 
than a year and has resulted in claims 
under the extended coverage endorse- 
ment totalling about $100,000. Some 
of the losses have been paid and some 
are still in abeyance. 

There have been frequent meetings 
of adjusters, contractors and home 
owners. The final work will not be 
completed for several months and it is 
quite likely that there will be further 
damage. The adjusters formed a com- 
mittee and the committee employed 
Hindman & Davis. The committee 
consists of G. L. A. Lauer, Los An- 
geles manager of the Fire Companies 
Adjustment Bureau; E. D. O’Brien of 
Fireman’s Fund, and C. D. Green of 
Peckham & Green. 


Sees Recurring Damages 


Mr. Davis, in his opinion, states that 
the companies must take into consider- 
ation not only claims presented but 
claims for recurring damages that 
might be made by the assured after 
one loss has been adjusted and settled. 

According to Mr. Davis, there is not 
much doubt that damage to a structure 
resulting from blasting in its vicinity 
comes within the explosion coverage. 
A blast is an explosion and if it is the 
proximate cause of the damage, the 
policy covers, since there are no ex- 
ceptions or limitations. The result of 
each explosion or blast is the basis for 
a separate claim, the opinion states. 
Under the circumstances, it is hard to 
see, he declared, how a final adjustment 
can be made until the anticipated 
hazard has been removed. 

Mr. Davis states that the companies 
don’t want to pursue a policy of can- 
celing the risks involved in the inter- 
est of public policy and because of 
agency situations. 

Recommendation Is Given 


Mr. Davis recommends that each 
claimant be required to give prompt 
report of the loss and be required to 
file proof, definitely stating the date of 
the explosion and the loss claimed for 
each explosion as near as possible; that 
the losses be appraised and an investi- 
gation made as soon as practicable, but 
that the losses be not closed until the 
hazard is removed. 

Mr. Davis believes that the city of 
Los Angeles and the contractors un- 
questionably can be held and the com- 
panies’ subrogation rights become very 
important. Inasmuch as the responsi- 








Home Chairman Heads 
Order of Business Unit 








WILFRED KURTH 


Wilfred Kurth, chairman of Home of 
New York, has been appointed chair- 
man of the committee on order of busi- 
ness for the meeting of the Western 
Underwriters Association at White Sul- 
phur Springs, W. Va., April 16-17. This 
is the committee that steers the course 
of the convention. Other members of 
that committee are J. K. Hooker, vice- 
president Automobile; F. W. Doremus, 
western manager American; C. W. 
Ohlsen, western manager of Sun, and 
Clem E. Wheeler of Smith & Wheeler, 
western managers of Hartford Fire. 
Mr. Kurth has called a meeting of the 
committee for March 26. 

C. F. Rupprecht, assistant vice-presi- 
dent of North America, has been elected 
a member of the Western Underwriters 
Association. 


bility of the contractors is not known, 
Mr. Davis advises that claims be filed 
against the city. This must be done 
within six months after the occurrence 
of the event from which the claim arose. 

It is recalled that three or four years 
ago a number of claims were presented 
at Buffalo under extended coverage for 
damages caused to homes by blasting 
on a municipal sewer job. Because of 
the geological formation the shock of 
the blast was extended to certain rock 
strata and caused cracking of. ceilings 
and damage to the decorations in homes 
at some distance from the blasting. The 
claims were paid by the insurers, which 
took subrogation against the contrac- 
tors. The litigation has not yet been 
completed. 

The Citizens Mutual of Concord, the 
Salem Mutual of Salem and the Vermont 
Mutual of Montpelier, Vt., have been li- 
censed in New York state. 





THIS WEEK IN INSURANCE 





American Association of Insurance 
General Agents calls upon company ex- 
ecutives to defeat the proposal before 
the National Automobile Underwriters 
Association for the writing of finance 
business. Page 3 

Program announced for insurance 
school sponsored by Wisconsin Associa- 
tion of Insurance Agents to be held at 
Milwaukee, April 17-18. Page 4 

H. M. Hess, manager New York Fire 
Insurance Exchange, gives a report of 
premiums and losses in its jurisdictional 
territory. Page 16 

Much discussion over the advocacy of 
compulsory automobile insurance by 
Superintendent Pink of New York along 
lines that would eliminate some of the 
objections of the Massachusetts law. 

Page 21 

Accident & Health Insurance Week 

activities hit new high mark this year. 
Page 23 

Minimum premium for workmen's 

compensation retrospective rating cut to 


$1,000. Page 23 


Speakers for mid-year meeting of Na- 
tional Association of Insurance Agents 
and Kansas association in Wichita an- 
nounced. Page 3 


Iowa Association of Insurance Agents 
to hold series of regional meetings in 
May and June. Page 4 

Companies win,vietory in federal court 
decision involving the Montana counter- 
signature law. Page 5 


National. Bureau of Casualty & Surety 
Underwriters is pondering over the rates 
and conditions for issuance of the 50-50 
plate glass policy. Page 23 

The Travelers new yearbook points 
out that its companies have paid out 
more than $1,000,000,000 to policyholders 
and beneficiaries during the last 10 years. 

Page 23 


Many valuable sales pointers given at 
Aetna Casualty conference for agents 
held at Kansas City. Page 37 

No change to be made in California 
compensation rates. Page 21 


Wiecsnsla: School 
Program Announced 


Speakers and Subjects 
for Sessions to Be Held in 
Milwaukee April 17-18 


MILWAUKEE — Plans have been 
completed for the program of the first 
annual insurance school of the Wiscon- 
sin Association of Insurance Agents, to 
be held in Hotel Schroeder, Milwaukee, 
April 17-18. Grover Miller, Racine, State 
president and chairman of the school 
committee, announced the school would 
be open to all agents, their employes 
and solicitors, and to fieldmen. 

Six divisions of the fire and casualty 
business will be covered by authorities 
in each line from the home offices of 
companies specializing in the respective 
fields. Specimen policies will be avail- 
able to each registrant and the speaker 
will analyze the contract and cover the 


subject, after which there will be round-’ 


table discussions. 
Speakers and Subjects 


President Miller will preside at the 
opening session April 17, and after out- 
lining the program and purposes will 
turn the individual sessions over to 
chairmen. W. B. Calhoun, Milwaukee, 
past president National Association of 
Insurance Agents, will preside at the 
first session on automobile _ liability, 
property damage, non-ownership, etc, 
with A. B. Nickerson, manager automo- 
bile division Maryland Casualty, as 
speaker. After lunch, classes will be 
resumed with Robert Phillips, U. S. F, 
& G., as chairman, and Martin Lewis, 
Towner Rating Bureau, speaking on rate 
making at the surety session. John 
Oppermann, Wausau, will preside in the 
succeeding class, with O. B. Sullivan. 
Aetna Casualty, discussing public lia- 
bility, servant liability, compensation, 
etc. W. F. Koch, Milwaukee, will be 
chairman and J. H. Dittman, U. S. F, 
& G., speaker at the evening session on 
burglary, hold-up, safe, messenger, in- 
terior robbery. 

The second morning will be devoted 
to inland marine, personal property 
floater, jewelry floater, etc., with William 
Lathrop, Janesville, as chairman, and 
P. J. Leen, Chicago, marine superinten- 
dent, Fireman’s Fund, as the speaker. 
W. V. Jackson, Eau Claire, will preside 
over the afternoon class on fire, wind, 
extended coverage, rent, U. & O., and 
new fire forms, to be discussed by 
George Peacock, Wisconsin state agent 
Agricultural, vice-president Wisconsin 
Fire Underwriters Association, Presi- 
dent Miller will summarize the school 
and present certificates to all who at- 
tended every session. 

The committee in charge besides Mr. 
Miller includes Mr. Koch, John Batten- 
berg, Racine; W. F. Schar and Roy 
As hton, Madison. Field men are lending 
enthusiastic support. There will be a 
tuition fee of $2 covering sessions. Res- 
ervations are being made with Robert 
Ebert, assistant secretary, Milwaukee. 

This is the first time the Wisconsin 
association will conduct a purely school 
session. Mid-winter meetings have been 
along educational lines, but not operated 
as insurance schools. If the effort 
proves popular, it is planned to conduct 
regional schools and devote a session 
of the state convention at Fond du Lac 
next fall to a school, President Miller 
stated 





Insurance Division Meeting 

NEW YORK—The insurance divi- 
sion of the American Management / 
sociation will hold its annual sneeilag 
May 6-7 at the Hotel Traymore, Atlan- 
tic City, the same week as the National 
Fire Protection Association. H. 
Blanchard, professor of insurance at 
Columbia University, is vice- -president 
of the A.M.A. in charge of: the insurance 
division, 
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Five Commissioners 


Attend Boston Gathering 


FteNATIONAL UNDERWRITER 














Insurance commissioners of five New England states gathered at a luncheon of Mutual Fire Insurance Association in 


Boston to hear Superintendent Pink (third from left) warn against concentration of power in federal government. 


From 


left to right are: Commissioners Hemenway of Vermont and Lovejoy of Maine; Mr. Pink; F. L. Brigham, president Mutual 
Fire Insurance Association; Commissioners Harrington of Massachusetts, Rouillard of New Hampshire and Morin of Rhode 


Island, and E. S. Cogswell, deputy commissioner of Massachusetts. 





Broaden Committee 
of Commissioners 


The special liaison committee of the 
National Association of Insurance Com- 
missioners to act with the Securities & 
Exchange Commission has been re- 
vived, with broader functions. It con- 
sists of C. C. Neslen of Utah, president 
of the association; Pink of New York, 
Blackall of Connecticut, Lovejoy of 
Maine, Woodward of Texas, Julian of 
Alabama, Boney of North Carolina and 
Caminetti of California. 

The committee will also take up mat- 
ters of common interest and associa- 
tion matters in which there are differ- 
ences of opinion. The committee will 
consider the question of convention ex- 
aminations and uniform laws relating to 
life companies. It will study the prob- 
lems of mortgage moratoria and a uni- 
form plan for insurance liquidation. It 
will also look into the extent of ac- 
ceptance of association recommenda- 
tions by the individual departments. 


Immediate Reservations 
Urged for Wichita Mid-year 


WICHITA, KAN.—The proposal to 
launch the series of radio skits on vari- 
ous types of insurance coverages devel- 
oped by the St. Louis Board has been 
tabled by the Wichita Insurors until af- 
ter the mid-year meeting of the National 
Association of Insurance Agents in 
Wichita April 22, so that all effort pos- 
sible can be centered on plans for that 
gathering. The meeting will also 
include a mid-year meeting of the Kan- 
sas association, and Kansas and out-of- 
the state people expecting to attend are 
urged to forward their reservations 
without further delay. Requests for ho- 
tel reservations should be sent direct to 
Chairman A. E. Smoll, Fourth National 
Bank building, and should include a 
check for the $5 registration fee. Presi- 
dent Victor G, Henry assures that there 
will be adequate hotel accommodations 
in desirable hotels, centrally located. 
However, with the exception of the 
Broadview Hotel, which has been more 
or less reserved for the Kansas delega- 
tions, the larger hotels are now pretty 
well filled. 





New S. C. Floater Ruling 


Personal property floaters issued in 
South Carolina, Commissioner King has 
ruled, must include property located in 
a permanent residence. Companies will 
€ required to clear personal property 
Hoater policy dailies through the stamp- 
ing office for checking as to fire and 
Windstorm rates only. 


Appointments by 
Corroon & Reynolds 


Changes in the field staff of the Cor- 
roon & Reynolds companies include the 
appointment of A. H. Fillmore as spe- 
cial agent in Alabama succeeding E. A. 
Staibar, resigned, and R. P. Walsh as 
special agent in Massachusetts, replac- 
ing W. A. Baumann, who transferred 
to the head office in New York to su- 
pervise underwriting in the New Eng- 
land field under the direction of Secre- 
tary R. R. Wilde and General Agent 
T. F. Allen. 

Mr. Fillmore is a graduate of the head 
office, with which he has been connected 
for a number of years, recently as ex- 
aminer in the southern department. He 
will establish headquarters at Birming- 
ham. Mr. Baumann, whom Mr. Walsh 
succeeds in Massachusetts, had traveled 
the New England territory for several 
years. Mr. Walsh’s connection with 
Corroon & Reynolds dates from 1932, 
following his graduation from Fordham 
University. He served in both the 
agency and inland marine departments. 

His headquarters will be in Boston. 


Bill on Notice to Agents of Changes 


A bill has been introduced in the 
New York legislature to require the 
insurance superintendent to give notice 
to the New York State Association of 
Local Agents of all proposed forms of 
riders, endorsements, supplemental con- 
tracts and other addenda for use in 
connection with the fire insurance con- 


tract. The bill was introduced by As- 
semblyman Piper. A few days previ- 
ously there was introduced at the 


instance of the insurance brokers asso- 
ciations of New York City a bill to re- 
quire rating organizations to consult 
with licensed brokerage associations be- 
fore making any changes in rules that 
would affect the brokers. 


“Plan Case” Appeal Denied 
TORONTO—Word has been received 
from London that the judicial committee 
of the privy council refused an applica- 
tion by counsel for Massie & Renwick, 
Toronto, for leave to appeal from a 
judgment of the supreme court of Can- 
ada in favor of the Underwriters Survey 
Bureau, ending litigation in the “plan 
case’ which has been pending since 
June, 1937. The Survey Bureau sued to 
restrain non-board companies from us- 
ing copies of its copyrighted plans of 
cities, towns and villages, giving details 
of construction of buildings, as well as 
rating material issued by the Canadian 
Underwriters Association. It was sus- 


tained by the Canadian courts. 


Transfers 3 More 
States to Phila. 


The transfer of the western depart- 
ment of North America from Chicago 
to the head office, which is being accom- 
plished in installments, has now prog- 
ressed further, with the transfer of rec- 
ords and underwriting responsibility for 
Ohio, Tenneessee and Kentucky to 
Philadelphia. Two freight cars were 
needed to carry all of the files and other 
equipment. 

At the same time five members of the 
western department are moving to the 
home office. They are E. H. Ryan, 
agency superintendent, whose function 
has been chief underwriter in the west- 
ern department; W. H. Cuthbertson, 
automobile superintendent; Ernest Dan- 
cer, draftsman in the engineering de- 
partment; and A. E. Nitzscher and W. R. 
Berquist, accountants. 

A group of western department execu- 
tives on Monday evening gave a farewell 
dinner for Mr. Ryan and Mr. Cuth- 
bertson. W. H. Robertson, general 
manager, presided. 


Insurance Credit Rally May 21 


The insurance group of the National 
Association of Credit Men will hold its 
annual meeting under the chairmanship 
of Don Campbell, credit manager of 
America Fore in Chicago, May 21 at 
Toronto. 

Many prominent Canadian insurance 
people will attend the insurance meeting 
besides a number of men outstanding in 
the insurance-credit public relations 
work from the United States. 

Other officers of the insurance group 
are: Ray L. Ellis, Fireman’s Fund, Los 
Angeles, vice-chairman; T. A. Fleming, 
National Board, vice-chairman and 
chairman of speakers committee; J. Dil- 
lard Hall, U. S. F. & G., Baltimore, 
vice-chairman; Harold J. Lowery, 
Michigan Mutual Liability, Detroit, vice- 
chairman, and G. H. McClure, Lumber- 
men’s Mutual Casualty, Chicago, secre- 
tary. 


“Participating” Hearing Postponed 

OKLAHOMA CITY—tThe hearing 
set by the Oklahoma insurance board 
for March 18 to give stock companies 
writing participating policies an oppor- 
tunity to show cause why they should 
not be prohibited from doing so, be- 
cause of an opinion recently handed 
down by the attorney general, has been 
postponed to March 27. 

An opinion has been requested from 
the attorney general on the legality of 
the five-year premium plan of the Gen- 
eral of Seattle. If he rules that it is 
illegal, arguments on both questions will 
be heard at the same time. 


_, Companies Win 


Countersignature 
Issue in Montana 


Three Judge Federal Court 
Gives Unanimous 
Decision in Important Case 


[The long awaited decision of the three 
judge federal district court on the Mon- 
tana counter-signature law was handed 
down last Saturday. It was a victory for 
the companies, the de cision of the court 
being unanimous. The attorney-general 
of Montana and the insurance commis- 
sioner had contended that the iuil com- 
mission must be paid Montana resident 
agents countersigning policies for non- 
resident agents or brokers. 

[wo suits were originally involved, 
one brought by Springfield Fire & Ma- 
rine and the other brought by New 
Brunswick Fire. These cases were heard 
jointly Nov. 17, 1938, by the three judge 
federal court in Helena. Under the de 
cision the countersigning law is declared 
unconstitutional. 

The case of Springfield Fire & Marine 


involved the writing of insurance on 
Anaconda Copper Mining Companys 


property by Johnson & Higgins. The 


New Brunswick case contested the full 
commission countersigning law on insur- 
ance written in favor of the Home Own- 


ers Loan Corporation. Both insurers 
contended that the law was in violation 


of the 14th amendment of the federal 
constitution. ; 
At the 1937 session of the Montana 


legislature an act was passed which ap- 
pears as Chapter 95 of the laws of 1937, 
which provides that it shall be unlaw- 
ful for any insurance company to write 
or cause to be written any contract of 
insurance or indemnity unless written 
through and countersigned by a licensed 
local agent. The act also provides that 
all such insurance shall be countersigned 
by a resident agent who shall receive 
the full commission on such insurance. 

Under date of Sept. 22, 1937, an opin 
ion rendered by Attorney-general Free 
bourne relative to the meaning of full 
which he 


commission was given in 

states that “full” means, as defined by 
Webster, “complete, entire, without 
abatement, mature and perfect.” Com- 
mission means “percentage or allow- 


ance made to a factor or agent for 
transacting business for another;” there- 
fore, “full commission” must mean the 
complete entire allowance paid or the 
whole of it. It is clearly apparent that 
the legislature intended the resident 
Montana agent shall receive the same 
commission for signing an insurance 
contract as he would receive from the 
same business if he secured it himself. 


“Show Cause” Order Issued 


On March 30, 1938, Commissioner 
Holmes issued an order to show cause 
why the license of New Brunswick Fire 
should not be revoked because said 
company failed to pay its agent, Hart 
& Hart of Helena, full commission on 
a policy issued by that company. 


Under date of May 6, 1938, New 
3runswick Fire issued a bill of com- 
plaint against Commissioner Holmes 


and on that same date a temporary re- 
straining order was issued by District 
Judge Balwin. 


Springfield F. & M. Joined Case 


Springfield Fire & Marine later 
joined New Brunswick and the case 
was submitted to a court of three fed- 
eral judges Nov. 22, 1938. The court 
was composed of two Montana federal 

(CONTINUED ON PAGE 15) 
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IN THE FIELD WITH 





OLD IRONSIDES 


by H. J. B. 





You know how you will meet fellows 
in the hotel lobbies and in the saloons 
and around. You are not talking to 
most of them for five minutes before 
they will whip out a little red book sup- 
pose to be full of phone numbers, or 
they will tell you about some widow in 
Galesburg is dying for them, or how the 
married women won’t leave them alone. 
Toe, I have never put myself out as any 
Cassanova or Don Juan or anybody. I 
am not telling anyone how they should 
handle some mouse that won't give 
them a tumble. It’s like it said on the 
radio the other night. A swell looking 
babe went up to a cop and said officer, 
two men are following me. Make the 
little one stop. If that would really 
happen the little one would absolutely 
be me. As an incident, the last two 
times I tried to promote myself with 
any strange gals, one of them told me 
I looked like the husband of a child 
bride, and the other one said I never 
forget a face but I will make an excep- 


tion in your case. If a good looking 
number starts coming up to me with a 
come on smile, I know right away she 
is either selling raffle tickets or its tag 
day. I mean it. That’s the way it 
always has been with me, so isn’t it 
just the kind of a break I would get 
where it was just like that whether I 
was going to lose my job last week 
over a deal where I was suppose to be 
running around with all the stenogra- 
phers and office gals in every insurance 
office in the state of Illinois. 


: + * 


Joe, I hope you haven’t heard any 
rumors on this from anybody else be- 
cause I am the only one that can give 
you the right oil on it. What I am 
going to tell you is the God’s truth, Joe, 
and you know I never lie to you. Well, 
I hate to even mention the name of the 
louse, but it was Ivan Mowrey that 
rigged the whole thing on me. You 
know the bum. He has the general 
agency at Peoria for all those skate 


companies. All right, I will admit he 
use to be my pal, and we went around 
together all the time, but if I had ever 
of known what a dirty double crosser 
he is, and how he even was going to 
try to ruin me with my wife and two 
children and the mother-in-law who 
lives at the house with us, why I would 
of cut him dead the first time he was 
ever introduced to me which was too 


soon. 
x * * 


I don’t know yet just what it was 
made him decide to stick the knife in 
my back and twist it around a few 
times. I may of pulled a couple of fast 
ones on him, but only what you would 
call normal business competition. Alto- 
gether maybe there was a couple dozen 
spots where I got into the office where 
the main gal was away, sick or some- 
thing, and I wrote up Ivan’s renewals 
in the Old Ironsides F. & M. I mean, 
I just copied them out of the register, 
wrote the policies, and the agent figured 
I was doing him a favor what with his 
gal away and all. Well, it’s been done 
before, and if you don’t take advantage 
of the breaks, what kind of a dummy 
are you? 

i KO 

What may have burned him was 
where we were on balance committees 
together, and nine times out of ten I 
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would slip in town and get my dough 
the day before the committee was going 
to clamp down on the agent. I did this 
so often it got monotonous, but you are 
either smart or just another field man, 
Whenever I found he was the leading 
company in an agency I would always 
tell the agent Ivan was talking around 
how the agent didn’t pay his bills. | 
don’t know, but there is nothing makes 
any agent sorer than where you put it 
out how he is a dead beat. But probably 
the real payoff was when I had a double 
room with him one night, and he woke 
up about 6 a. m. and found me going 
through his agency result book. He 
really had me cold that time. I had 
copied a lot of stuff out of his book and 
he knew it. I tried to pass it off like 
it was no consequence, but I think the 
guy always held it against me. He's 
that type. 
x * * 

Now here it comes, Joe. One time I 
was ninny enough to show Ivan a list 
of 16 agents I had copped off with a 
special mail campaign. These were in 
towns where Ivan was all set, is the 
only reason I showed him the names, | 
had never called on these agents. That's 
the set up. O. K. He goes out of his 
way to call at every one of these 
offices, but instead of talking to the 
agent he goes to work on the gal in the 
office. He tells all of them he is in 
love with them, how he has never met 
anyone like them in his life, and I really 
mean he put it on. If you had ever 
seen him doing his act, you would know 
what I am talking about. I bet he has 
half the gals in Illinois sighing and 
mooning over him, you know all dis- 
turbed. That part is all right, but he 
gives every one of them my name, and 
says he is me. The thing is, they have 
never seen me, so they swallow it hook, 
line and sinker. 

*x ok x 


Well, what happen to me shouldn't 
happen to two dogs; one dog couldn't 
handle it. He gets about half of these 
babes to write love letters to me at my 
house. They come in with the envel- 
opes all perfumed up, and my wife, we 
have always got along alright, but you 
couldn’t hardly blame her for getting 
suspicious and opening them up. Joe, 
what happen after she read those let- 
ters, why I would just rather not talk 
about it at all. Then like that wasn’t 
enough, he had five or six of them come 
to my office in Chicago, and ask for 
me and say how I had told them to 
come at my expense, and how I was 
going to get a nice job for them in Chi- 
cago. Of course, when they saw me 
they had to admit I was not the man 
who had called on them in their home 
town, but the whole thing looked very 
phoney, especially to our vice-president 
from New York who was in my office 
the day all these dolls came barging in 
asking for me. 

*x* * x 


Well, Joe, that’s a pal for you. His 
idea of friendship is to break up your 
home and lose your job for you. He 
came so close to doing it to me I don't 
even want to talk about it. Ivan the 
Terrible they call him and he really is 
terrible, he’s brutal. But, Joe, he got 
the wrong idea of life. You take Wash- 
ington and Lincoln, and you won’t read 
any place where they were running 
around with women. I made more 
money when Coolidge was president 
than I ever have before or since, and if 
Coolidge was a woman chaser, I am a 
monkey’s uncle. Even Roosevelt. You 
may read in the paper where he is try- 
ing to get more taxes put on the peo- 
ple’s backs, or it may say Roosevelt 
blasts Congress or something, but you 
are never going to see a headline says 
F.D.R. caught in love nest. 





Pass Gross Premium Tax Bill 

PROVIDENCE, R. I.—The Rhode 
Island house has passed and sent to the 
senate an act permitting the state to tax 
net direct premiums written instead © 
net premiums after reinsurance. 
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FINANCIAL STATEMENTS DECEMBER 31, 
AS FILED WITH THE NEW YORK STATE INSURANCE DEPARTMENT 


Total Admitted Liabilities 


Companies Capital Assets (except Capital) 
Firemen's ieurenee Company of Newark, N. J. $9,397,690. $33,926,081. $16,499,007. 
The Girard Fire & Marine Insurance Company 1,000,000. 4,982,637. 2,414,522. 
National-Ben Fenn Fre Insurance Company 1,000,000. 4,260,884. 1,891,143. 
The Concordia Fire nsronce Co of Milwaukee 1,000,000. 4,615,377. 1,881,987. 
Milwaukee Mechanic insurance Company 2,000,000. 11,581,487. 5,119,865. 
Royal Plate Glass aed General ns. Co. of Canada 100,000. 294,959. 50. 

rganize 
The Metropolitan Casal lnewence Co. of N.Y. 1,500,000. 10,911,967. 8,148,771. 
Commercial isan Insurance Company 1,000,000. 10,230,146. 7,653,475. 


Organized 1909 
Pittsburgh Underwriters - Keystone Underwriters 





HOME OFFICE 
Newark, New Jersey 
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PACIFIC DEPARTMENT 
San Francisco, Calif. 
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Surplus to 
Policyholders 


$17,427,074. 
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6,461,622. 

294,909. 
2,763,196. 


2,576,671. 


WESTERN DEPARTMENT 
Chicago, Illinois 


FOREIGN DEPARTMENT 
New York, New York 
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asks the Alliance national advertising for 
March. This curiosity-arousing headline 
is followed by a message which points 
out the danger and needlessness of being 
under-insured against fire, and urges the 
reader to “explore” his home thoroughly’ 
listing everything of value. If the total 
appraised value of his residence contents 
is more than the amount of his fire insur- 


ance policy, he is urged to quickly .... 





| 
a ‘‘Ask the Alliance Agent’’ 








=| THE 
ALLIANCE INSURANCE CO. 
of PHILADELPHIA 


Head Office :—1600 Arch St., Philadelphia 
New York Office:—99 John Street, New York City 
Chicago Office— 209 West Jackson Boulevard 
San Francisco Office: — 222 Sansome Street 


“EVER EXPLORE YOUR HOME?” 











Reliable Fire Reaches 75-year Mark 








WALTER F. KRAMER 


Reliable Fire of Dayton, O., is cele- 
brating its 75th anniversary this month. 
When Reliable was organized in 1865 
there were 56 stock fire companies in 
Ohio. However, this was the only com- 
pany with its head office in Dayton. 
Today Reliable Fire is the only indepen- 
dently owned stock fire insurance com 
pany in Dayton. It is also the oldest 
independently owned stock fire insurance 
company in the state. 

William F. Kramer, president of Re- 


R. E. O'Malley Is 
Released from Leavenworth 
KANSAS CITY—Having settled his 


federal income tax bill of $19,951 for 
$9,000, R. E. O'Malley, former insur- 
ance superintendent of Missouri, Mon- 
day was released from Leavenworth, 
where he has completed a year’s sen- 
tence for evasion of tax on income re- 
ceived in connection with the settle- 
ment of the Missouri fire rate case. 

Upon his release, O’Malley immedi- 
ately became subject to highly restric- 
tive rules under the terms of a 38-year 
federal court probation. He then was 
released into custody of officers of St. 
Louis, where he faces an indictment on 
a charge of accepting a bribe while a 
state official. A similar indictment 
stands against O’Malley in Jackson 
county (Kansas City). 

There are 12 points to the probation 
rules set up by Judge Otis including 
avoidance of violating federal and state 
laws; leading a clean and temperate life; 
keep good company and good hours; 
keep away from undesirable places; 
work regularly when possible; leave 
Kansas City only with permission; sup- 
port his family if possible; report each 
month to probation officers; study the 
probation rules governing his conduct. 

T. J. Pendergast, former political boss 
here, who participated in the fire rate 
case settlement pay-off, but who has 
some of his term still to serve in Leav- 
enworth, is reported to have reached a 
settlement with the federal government 
for $350,000 on a tax bill of $707,000. 

O'Malley was arraigned before Circuit 
Judge Wright in Kansas City on charges 
of bribery in connection with the Mis- 
sourt fire rate comporimse, and was re- 
leased on bond of $3,000, pending trial 
April 8. He then was taken to St. 
Louis, where he was arraigned on simi- 
lar charges, and was released on $10,000 
bond. 


Walter E. Pearson of the Portland 
general agency of Bates, Lively & Pear- 
son, now Oregon state treasurer, has 
announced his candidacy for the state 
senate. He served in the senate for sev- 
eral terms before becoming treasurer. 


BE. F. WEISS 


liable Fire, has been with the company 
13 years. He became secretary in 1913, 
general manager in 1918 and president 
in 1936, 

E. F. Weiss, secretary, started with 
Reliable Fire as special agent in 1913. 
He was made assistant secretary in 1918 
and secretary in 1936. 

John W. Kramer, son of the president, 
is now assistant secretary. 

Reliable Fire enjoys very close rela- 
tions with its agents. 


New Dwelling Schedules 
in Minn. and the Dakotas 


New dwelling schedules, representing 
rate decreases, became effective in Min- 
nesota and North and South Dakota 
Monday. 

The changes are the same for both the 
northern and southern sections of Min- 
nesota. In towns of classes 1-8 inclusive, 
there is a reduction of 2 cents across 
the board and in towns of classes 1-10 
the rates for out buildings are dropped 
to the rates for one family dwellings. 

In North Dakota there is a 2 cent re- 
duction in towns of classes 1-10 inclu- 
sive and the out building rates are 
treated as one family dwelling. 

In South Dakota there is a 2 cent 
reduction in towns of classes 1-8. There 
is a 2 cent reduction in Lead, which has 
its own basis table and there is a 2 
cent reduction in towns of classes 7-8 
in Lawrence county south of Whitewood. 
Out buildings in towns of all classes 
take the one family dwelling rate. 


Caminetti Denies He Will 
Resign as Commissioner 
SAN FRANCISCO—Reports that he 


will resign his present post are em- 
phatically denied by Commissioner Cam- 
inetti, who assumed office last year 
under a four-year appointment by Gov- 
ernor Olson. At the time of his ap- 
pointment, Commissioner Caminetti was 
serving as superior judge of Amador 
county, resigning that position to be- 
come commissioner. The reports which 
Commissioner Caminetti denied stated 
that he would again assume a place on 
the bench. ° 

According to these reports, E. I. Fay, 
now chief assistant commissioner, was 
slated to succeed his chief. 


Insurance Advertising Outlay 

The National Board spent $257,040 
during 1939 for radio and national mag- 
azine advertising, according to a coml- 
pilation by “Advertising Age,” which 
was based on records of Publishers In- 
formation Bureau, Inc. Travelers spent 
$181,300 and the North America spent 
$110,485 
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UNITED STATES RESOURCES 
DECEMBER 31, 1939 


SURPLUS TO POLICYHOLDERS 
(Includes Capital) 


2 baa P ASSETS s LIABILITIES CAPITAL sree " x. tot 
1896 American & Foreign Insurance Company $ 6,204,713 $ 1,250,344 $1,500,000  $ 4,954,369 $ 5,084,728 
1863 The British & Foreign Marine Ins. Co., Ltd. . 2,838,020 690,180 400,000 2,147,840 2,300,008 
1911 Capital Fire Insurance Company of California . 2,154,032 348,018 1,000,000 1,806,014 1,899,187 
1922 Eagle Indemnity Company 9,474,379 6,974,379 1,000,000 2,500,000 2,765,191 

: 1908 Federal Union Insurance Company . 3,090,920 961,085 1,000,000 2,129,835 2,261,257 

te 1911 Globe Indemnity Company 41,290,480 31,290,480 2,500,000 10,000,000 11,141,664 | 

“ 1836 The Liverpool & London & Globe Ins. Co. Ltd.; . 18,251,422 9,817,393 400,000* 8,434,029 9,063,835 | 

" 1811 The Newark Fire Insurance Company . 10,214,764 3,335,645 2,000,000 6,879,119 7,232,160 

; 1891 Queen Insurance Company of America . 23,553,515 9,291,684 5,000,000 14,261,831 15,040,291 

" 1910 Royal Indemnity Company 34,075,071 26,575,071 2,500,000 7,500,000 8,773,839 

r 1845 Royal Insurance Company, Ltd+ . 21,915,986 10,484,364 400,000* ~—«:'11,431,621 —-12,340,946 

, 1924 The Seaboard Insurance Company . 1,469,812 347,394 600,000 1,122,418 1,183,913 
1896 Star Insurance Company of America 5,786,885 2,627,436 1,000,000 3,159,449 3,382,015 
1860 Thames & Mersey Marine Insurance Co., Ltd.; . 1,485,163 500,733 200,000* 984,430 1,052,440 
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Admitted Assets of All Companies include 
securities deposited as required by law. 
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Benus Completes 60 Years 
with Eureka-Security 


On St. Patrick’s day 1880 Adam Be- 
nus, then a youth of 18, commenced 
working for Eureka Fire & Marine, a 
small company in Cincinnati. The man- 
agement was not long in recognizing Mr. 
3enus’ ability and in 1889 he was elected 
secretary of Security of Cincinnati which 
was organized in 1881 and was owned 
and operated jointly with Eureka. Mr. 
Benus was elected a director of both 
companies in 1896. 

During his long period of service Mr. 
Benus has witnessed many changes. 








With the decline of river traffic the com- 
panies developed their fire insurance 
business and became an increasingly im- 
portant factor in the fire insurance field. 
In 1922 the two companies were merged 
under the title of Eureka-Security Fire 
& Marine and the present company now 
constitutes an important unit of the 
Pearl American fleet. 

Mr. Benus, who is now 78, is still sec- 
retary and attends to matters in connec- 
tion with its corporate office in Cincin- 
nati. In addition Mr. Benus also held 
the position of treasurer for 10 years. He 
also served on the Cincinnati Salvage 
Corps committee for many years and 


was treasurer of that organization for a 
long period. 


H. O. Huth, vice-president Camden 
Fire, has been in Arkansas, a guest of 
Frank R. Bloom of the E. B. and F. R. 
Bloom agency of Pine Bluff, and accom- 
panied A. S. Alexander of the Bloom 
agency on a trip through south central 
Arkansas. 

Mr. and Mrs. Alvin S. Keys of Spring- 
field, Ill., announce the marriage of their 
daughter Vidginia to Dr. Harold Ennis 
March 18 at Springfield. Mr. Keys is 
former president Illinois Association of 
Insurance Agents. 





Cash in Banks and Trust 
Companies 


*U. S. Government 
Bonds . 


*All other Bonds and 
Stocks 


First Mortgage Loans 
Real Estate 


Net due from Insur- 


ance Companies 
(Not over 90 days due) 


Accrued Interest _... 


.$ 315,798.88 


| ,221,183.47 


FIRE REINSURANCE 


SKANDINAVIA 


INSURANCE COMPANY, LTD. 


UNITED STATES BRANCH 


Statement December 31, 1939 
ADMITTED ASSETS 


Reserve for 
Premiums 


Reserve for Losses... 


Reserve for 
Liabilities . 

167,537.46 

323,650.00 


85,500.00 STATUTORY 


DEPOSIT $200,000.00 
SURPLUS | 878,391.07 


63,581.94 


LIABILITIES 


Unearned 
he On $ 910,331.29 


124,662.17 


all other 
75,000.00 





$1, 109,993.46 





SURPLUS TO POLICY- 


11,132.78 HOLDERS 





$2, 188,384.53 





SUMNER BALLARD, President 





F. KORTENBEUTEL, Vice-President and Secretary 


*Valuation on basis prescribed by National Association of Insurance Commissioners. Securities carried at 
$304,215.53 in the above statement are deposited as required by law. On basis of December 31, 1939 
market quotations for all Bonds and Stocks owned, the Total Admitted Assets would be increased to 
$2,268,313.36 and the Surplus to Policyholders to $1,158,319.90. 


REINSURERS UNDERWRITING CORPORATION 
UNITED STATES MANAGER 


A. GEBERTH, Vice-President and Secretary 
H. A. SIEMON, Vice-President and Secretary 


80 JOHN STREET, NEW YORK 


peeriemars | 078,391.07 





$2,188,384.53 
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To Be President 














A. R. SMALL 


A. R. Small, president of the Under- 
writers Laboratories of Chicago, who 
has been nominated for the presidency 
of the National Fire Protection Asso- 
ciation, and will be elected at the an- 
nual meeting in Atlantic City, May 8, 
is well known in his special activity. He 
is a native of Maine and was educated 
at the University of Maine, getting a 
B.S. degree in civil engineering in 1904 
and his C.E. graduate degree in 1929, 
For three years he was inspector with 
the New York Fire Insurance Ex- 
change. He has been with the Under- 
writers Laboratories since 1906. 


Arkansas Group 4 Meetin 

Group 4 of the Arkansas Association 
of Insurance Agents held its regional 
meeting at Pine Bluff with 52 casualty 
agents of southeast and eastern Arkan- 
sas in attendance. 

Sterling Frank of Dumas, Group 4 
chairman, presided. Three state officers, 
Lawrence Derby, Warren, president; C. 
C. Mitchener, Marianna, secretary-man- 
ager, and John H. Means, Pine Bluff, 
vice-president, were on the program. 

Emmett Sanders, president of the 
chamber of commerce and credit man- 
ager for Silbernagel & Co., spoke on 
“Insurance from the Buyer’s Stand- 
point.” Other speakers were Frank 
Tomlinson of Anderson-Newell, Little 
Rock; John Sturdivant of L. B. Leigh & 
Co., Little Rock; Fred Watkins, Aetna 
Fire; John Ricks, North British & Mer- 
cantile, and “Deacon” Carter of Mon- 
ticello. 


Henkel Office Expands 

DENVER—The independent adjust- 
ing firm headed by Fred L. Henkel with 
offices in Denver has for the past five 
years operated as fire, casualty and au- 
tomobile adjusters for the companies. 
Some few months ago the Denver 
offices in the Gas & Electric building 
were enlarged. a 

Mr. Henkel decided to open an office 
in Casper, Wyo. at the suggestion of 
the field men. Frank O. Brown becomes 
resident adjuster with headquarters in 
the Townsend building, Casper, Wyo. 
Mr. Brown was trained by the Western 
Adjustment at Kansas City and, until 
his connection with Mr. Henkel, was 
with the Fire Companies Adjustment 
Bureau of Denver. ; 

The Henkel Adjustment Company !5 
a member of the National Association 
Independent Insurance Adjusters and 
Mr. Henkel is active in the Colorado 
Blue Goose. 





P. T. Tebby, an examiner of the New 
York Fire Insurance Exchange for the 
past two years, and identified with fire 
insurance interests since 1902, died at 


his home in Rockville Centre, L. I 
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COMPANIES 


Fund Vice-president 
SAN FRANCISCO—George Jordan 


has been elected vice-president of the 
Fireman’s Fund. He has been marine 
secretary of the company and its affili- 
ates since February, 1932. He joined 
the head office marine department staff 
in 1911 and took charge of the marine 
claims department in 1917. In 1923 he 
became assistant marine secretary and in 
1929 was transferred to New York as 
manager of the Atlantic marine depart- 
ment. 

Leslie J. Haefner was elected marine 
secretary to succeed Mr. Jordan. He 
joined the head office marine department 
staff in 1906, being elected assistant 
marine secretary in 1929. 








Examiners Increase Surplus 

Surplus of Security of New Haven as 
at Dec. 31, 1938, was increased $13,115 
in a convention examination participated 
in by Connecticut, Iowa and Oregon. 
The surplus of the affiliated Connecticut 
Indemnity was also increased. The 
members of the Security group are de- 
clared in the examination to be “in 
sound financial condition.” The manage- 
ment has agreed to dissolve Secon, Inc., 
a real estate subsidiary. 


Three New Assistant Secretaries 
Three department managers of Stan- 
dard Fire of New York have been made 
assistant secretaries of the company. 
They are: H. R. Scherne, head of the 
agency department; John J. O’Connor, 
head of the brokerage department, and 
Fred J. Theen, automobile manager. 


W. D. Van Dyke, Jr., trustee of 
Northwestern Mutual Life, whose late 
father was president of that company, 
has been elected a director of North- 
western National of Milwaukee. 

The Retailers Fire of Oklahoma City 
has reduced its capital from $250,000 to 
$50,000. 

Calvert Fire of Baltimore, which is 
owned by Commercial Credit Corpora- 
tion, has been licensed in Kentucky to 
write all of the automobile 
permitted to a fire company. 


coverages 








According to 


PHIL 


By Phil Braniff 


Insurors Indemnity & 
Insurance Co., Tulsa 








By all known factors, this is spring. 
Even by the rule-of-thumb, the transient 
points his thickest finger down the con- 
crete strip in monotonous gesture of free 
hoisting. Tulips, thirsting for the sun, 
turn hungry blossoms skywards. Dogs 
sprawl on the lawn and scratch lazily at 
fleas which too are moving on. A bob 
white, perched upon some distant fence 
post, pipes his how’s-about-it to a feath- 
ered lady of his choice. Nature says it 
is spring. Man says taxes are too bur- 
densome and jobs too scarce. Man 
points to bewildered youngsters and says 
they should not be. Man knows by 
charts and digits just what each body 
may expect from cradle to hearse. But 
nature stubbornly persists and hammers 
ring as little red school houses thrust 
themselves into communities and storks 
sail through the stratosphere. Man with 
his charts proves conclusively that this 
world has gone to pot .. . that there is 
no room for more . man points to 
squalor and disease. But the bob white 
whistles on the fence post... the tulip 
pops through the frosty earth ... the 
orange blossoms unfold the dia- 
monds cluster in the platinum band... 
the furniture store lights up its display 
windows ... and bells ring in a steeple 


and all the charts of men are futile... 
for this is spring. 
Down the highway comes the other 


fellow ... driving at night . . . one light 
out... the other light glaring... you 


pass him ...on you go... another car 
driving in the middle of the road... 


you pass him the next car with 
both lights glaring . you pass 
him... bum drivers...all of them... 


you wonder why so many people can 
drive so badly and live so long... then 
a siren ...a police car by your side... 


back ... then he helps you fix your tail 
light which is blinking and gives you a 
new globe for your left front light which 
isn’t burning and tells you to have your 
left rear wheel checked on account of 
it seems out of line . .. and off you go 

. down the highway. 

The worst driver in the world is the 
other fellow ... ask him if you aren't! 
Anyhow, this is spring. 


PHIL. 


Harold Fearon A. I. U. Comptroller 


1] 


Fearon has been auditor of National 
Union Fire for 10 years and prior to 
that was chief accountant of Hardware 
Mutual Casualty. During his 20 years 
in the business, he was also connected 
with Transcontinental Fire and several 
others. He is well known to the A. I. 
U., having made. last year an extensive 
inspection tour of its foreign offices 
and agencies which took him completely 
around the world. Mr. Fearon made 
this trip in the interests of National 
Union, for which company the A. I. U 
serves as foreign manager. 


you pull over and stop ...a nice, polite 


man who touches his cap and smiles .. . Harold Fearon has been appointed ear 
do you have your driver’s license . comptroller of the American Interna- The Jennie Mills agency. Walters, 
yep he looks at it and hands it tional Underwriters Corporation. Mr. Okla., has been sold to E. A. Turnbull. 





FIRE REINSURANCE 


INTERNATIONAL 
INSURANCE COMPANY 


OF NEW YORK 





Statement December 31, 1939 


ADMITTED ASSETS LIABILITIES 


Cash in Banks and Trust 


Companies 


*U.S. Government 


Bonds 


*All other Bonds and 
Stocks 


Unearned 


_. $1,708, 123.31 
251,113.56 


Reserve for 


$ 834,846.00 Premiums 


Reserve for Losses. 


2,477,157.62 


Reserve for all other 


Liabilities .. 150,000.00 





2,656,142.52 
267,710.00 


$2, 109,236.87 
CAPITAL $1,000,000.00 
SURPLUS 3,445,850.27 


SURPLUS TO POLICY- 
HOLDERS .. . 


First Mortgage Loans. 


Net due from Insurance 


Companies 
(Not over 90 days due) 


302,376.54 





Accrued Interest 16,854.46 4, 445,850.27 








$6,555,087.14 $6,555,087.14 








*Valuation on basis prescribed by National Association of Insurance Commissioners. Securities carried at 
$302,050.39 in the above statement are deposited as required by law. On basis of December 31, 1939 
market quotations for all Bonds and Stocks owned, the Total Admitted Assets would be increased to 
$6,667,748.80 and the Surplus to Policyholders to $4,558,511.93. 


A. GEBERTH, Vice-President and Secretary 
H. A. SIEMON, Vice-President and Secretary 


SUMNER BALLARD, President 
F, KORTENBEUTEL, Vice-President and Secretary 


80 JOHN STREET, NEW YORK 





























THE PILOT REINSURANCE COMPANY 


OF NEW YORK 


STATEMENT OF CONDITION 


December 31, 


1939 


ASSETS LIABILITIES 

Government Bonds .......$ 906,875.82 ——— a 

State and Municipal Bonds 304,464.10 ‘ P 

Railroad Bonds .......... 463,041.38 | "einsurance - $ 858,504.96 

Public Utility Bonds 248, 100.24 

Industrial and Miscellaneous Reserve for Losses 259,677.00 
SS eee 292,478.18 

ee eee Sada 164,608.00 | Reserve for Taxes and other 

Public Utility Stocks. . 251,755.00 liabilities 67,500.00 

Bank and Insurance Com- : 
panies Stocks 273,069.16 Special Reserve 90,000.00 

| + HT} 

— scien seo 721,181.00 | Cepital Fully Paid 1,200,000.00 
TOTAL (Value on N. Y. Surplus | ,430,534.84 
ins. Dept. basis) $3,625,572.88 

Cash in Banks. 248,404.72 

Other Assets 9,181.31 

Interest Accrued 23,057.89 $3,906,216.80 

Total Admitted Assets $3,906,216.80 

| On tne basis of December 31, 1939, mar 

Securities carried at $299,420.08 in the | ket quotations for all bonds and stocks 
sbove statement are deposited es ve- | owned, the total admitted assets and 

quired by law. surolus would be increased by $66,864.15. 





OFFICE: 70 Pine Street, New York 
CARL SCHREINER, President 
A. F. SADLER, Vice President and Secretary 


REINSURANCE OF FIRE, MARINE AND ALLIED LINES 















































ASSETS 
Cash. . & 
U. S. Gov ernment ‘Bonds . ae ait 
All Other Bonds ... we 


Stocks 


Premiums rr 
Accrued Interest on n Bonds. 


TOTAL ASSETS . . 


Reserve for Unearned Premiums . 


Reserve for All Other Contingencies 
Capital Stock Paid in Full. 
Net Surplus Over All Liabilities 


SURPLUS TO POLICY HOLDERS 
TOTAL LIABILITIES. . 

In accordance with rules promulgated and 

December 30, 


are carried at actual market, 


were used, the 


PLUS TO POLICYHOLDERS would be 





ATLANTA * 
FRESNO * INDIANAPOLIS * 


\ PHILADELPHIA * 


PITTSBURGH 


Reserve for Claims in Course of Adjustment 
Reserve for Federal, State and All Other Taxes 


KANSAS CITY * 


Financial Statement 
As of December 30, 1939 


Home Office, Land & Buildings (Less Deprec.) 


. 


LIABILITIES 


. 


$1,250,000.00 
1 606, 838.20 


. . 


rescribed by 
Association of Insurance Commissioners, Preferred and 


- $1,497,835.88 


1,736,132.84 
1,637,636.73 
1,983,651.25 
283,000.00 
1,284,635.70 
28,871.56 


$8,451,763.96 


$4,818,095.73 
370,220.30 
165,399.81 
241,209.92 


_2,856,838.20 
. $8, 451,763.96 


the National 
ommon Stocks 


1939, and Bonds carried at 


amortized value. If actual December 30, 1939, market quotations on bonds 
ASSETS would be increased to $8,705,436.71, and SUR- 


increased to $3,110,510.95. 


PACIFIC NATIONAL 


FIRE INSURANCE COMPANY 


HOME OFFICE: SAN FRANCISCO 
BOSTON * CHICAGO * CLEVELAND * DENVER * DETROIT 
LOS ANGELES * 
* PORTLAND 


NEWARK 


* SEATTLE 
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NEWS OF FIELD MEN 





Caskey Ind. Head 
of Travelers Fire 


W. R. Caskey, assistant Indiana 
manager, becomes manager of the Trav- 
elers Fire and Charter Oak Fire. He 
attended DePauw University and was 
a special agent for the Aetna Casualty 
& Surety, and later the Metropolitan 
Casualty. He went with the Travelers 
Fire in 1933 as special agent. 

A. B. Smillie of Indianapolis, former 
manager of the Travelers Fire and 
Charter Oak Fire in Indiana, who be- 
comes associate manager in the Chi- 
cago office with A. M. Raymond, given 
an indefinite leave of absence due to ill 
health, was in Chicago last week and 
was introduced by Assistant Superin- 
tendent of Agents T. J. Butler from 
the home office. Mr. Smillie started in 
insurance in 1916, with the southern 
department of the Royal at Atlanta. He 
moved to Chicago later and was em- 
ployed by the Home of New York, 
going then to the western department 
of the Fire Association as assistant ex- 
aminer. After serving in the war he 
became an examiner in the western 
office of the London & Lancashire serv- 
ing until 1920, when he became special 


agent of the Henry Clay Fire. In 1926 
he was made special agent for the 
Springheld F. & M. with headquarters 


Travelers 
Indianapolis 


at Columbus, O., joining the 
Fire as manager of the 
office in 1928, 

He is now installed in his new position 
but will not move his family to Chicago 
for some we eks. 


W. H. Crawford Enters 


General Agency in Okla. 

OKLAHOMA CITY—W. H. Craw- 
ford, for the last three years Oklahoma 
state agent for National Fire with head- 
quarters at Oklahoma City, has pur- 
chased the interest of Lyle Dickey in 
the American Agency Company of 
Pulsa. 

This gives Mr. Crawford a half in- 
terest in the firm, with Sam H. Stewart 
owning the other half. Mr. Crawford 
has been with National Fire for 16 
years, 10 of which have been in Okla- 
homa. He will be succeeded as state 
agent by Hall Warren, who has been 
special agent in Oklahoma since last 
November. 


Hjermstad Joins Eagle Star 
in Northwest Territory 


C. F,. Hjermstad, Jr., succeeds R. O 
Dickinson, resigned, as state agent of 
Eagle Star in Minnesota, the Dakotas 
and northern Wisconsin, with head- 
quarters in the New York Life build- 
ing, Minneapolis. 

Beginning his insurance career with 
a local agency, at Red Wing, Minn., he 
became a field man for Northwestern 
F. & M. in the home state in 1929, so 
continuing until he assumed the new 
connection. Mr. Hjermstad is now a 
member of the Minnesota Fire Under- 


writers Association executive commit- 
tee. 
Mass. Department Men Guests 


BOSTON—The Bay State Club was 
host to the officials of the Massachusetts 
insurance department, including Com- 
missioner Harrington, First Deputy 
Cogswell, Third Deputy O’Leary and 
Secretary Gormley. All were called on 
for short informal talks. Deputy Cogs- 
well brought out that the department 
has reduced the number of public ad- 
justers from 141 to 64 in the last 18 
months and that the number of brokers 
also has been greatly reduced. W. L. 
Wadsworth, supervisor of agents in the 
] G. Summers agency of the New 
England Mutual Life, gave the special 
agents his impressions of the fire field 
from a life man’s angle. 


Firemen’s Field 
Men in Conference 


The Firemen’s group, including rep- 
resentatives of both fire and casualty 
companies, held its field men’s confer- 
ence this week at the head office for the 
eastern and New England states. Re- 
gional meetings were held Tuesday and 
Wednesday with territorial field men 
attending and two company officers be- 
ing in charge of each meeting. The 
president's banquet was in charge of 
John R. Cooney, toastmaster, and the 
address was given by John L. Davis on 
“The Psychology of Success.” The 
program Monday was as follows: 
Morning Session 

Address of welcome, John R. Cooney 

Remarks, Howe S. Landers. 

Is there a field for use and occupancy, 
rental, riot and civil commotion, and ex- 


plosion insurance? J. H. Pike. 

Development of Miscellaneous (Cas- 
ualty Lines, L. W. Dearth. 

What Price Poor Pay Agents, FE. H. 
Hornbostel, 

How to Procure More Agents for 


Loyalty Group, W. R. Goodall. 

Why You Should Develop a Bonding 
Business, L. D. Bates. 

Selling the Supplemental Cover, A. «. 
Meeker. 

Debate: Stock vs. 
W. P. Rogers; 
Afternoon Session 


Mutual (fire), stock, 
mutual, F. W. Hoops. 


How to Sell Accident and Health In- 
surance, Wesley Hammer. 

Developing Inland Marine’ Fusiness, 
Pp. L. Thomson. 

Selling the Combined Automobile 


Policy, C. A. Furlong. 

Can a Field Man Develop Both Fire 
and Casualty Insurance, A. P. Newton. 

Demonstration: Selling Loyalty Group 
tepresentation to an E.U.A. Agent, W. B. 
Johnston, F. L. Bross, A. E. Monsanto. 

Brokerage and Multiple Location Coy- 
erages, W. E. Krog. 

Professor Quiz of the Loyalty Group, 
R. W. MaecGrath, F. W, Franzen. 

Review of the Year, W. B. Rearden. 

The officials in charge of the field 
men’s regional meetings were Vice- 
presidents Herman Ambos and Archi- 
bald Kemp of the fire group and Vice- 
presidents J. C. Heyer and F. W, Fran- 
zen of the casualty companies. Execu- 
tive Vice-president W. B. Rearden pre- 
sided over the general sessions. 


Kansas Field Meetings May 21-22 


The annual meeting of the Kansas 
Blue Goose will be held in Wichita May 
21-22 with the Sunflower puddle as host, 
celebrating its sixth anniversary at the 
same time. In connection will be held 
the annual meetings of the Kansas [ire 
Underwriters Association and the Kan- 
sas Fire Prevention Association, to 
which R. E. Vernor, Western Actuarial 
Bureau, is being invited as speaker. J. 5. 
Jenson, Fire Association, is most loyal 
wander of the Blue Goose; R. }}. La- 
than, North America, president of the 
Fire Underwriters Association, and G. 
L. Steeples, Home, president of the Fire 
Prevention Association. G. M. Mont- 
gomery, chairman of the entertainment 
committee of the Sunflower puddle, will 
be in charge of the Blue Goose meeting, 
including the annual splash, golf tourna- 
ment and banquet. 


Moss with Meserole Group 


George R. Moss has been appointed 
northern California special agent of the 
3ankers & Shippers, Pacific Fire and 


Jersey, all represented in the office of 





Dixwell Davenport, vice-president and 
Pacific Coast manager. Mr. Moss has 
been with the old firm of Henley & 


Scott, later L. R. Eby & Co. 
e Mf : 2 } he 
formerly as chief underwriter and the 
past five years as special agent. 


Yorkshire Names Kelly on Coast 


The Yorkshire group has appointed 
W. R. Kelly as special agent in the Sac- 
ramento and San Joaquin valley in 
California, succeeding W. B. Maas, who 


15 vears, 
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cently resigned after being with the 

vast department since it was estab- 

shed in 1929. Mr. Kelly has been with 
the Fire Companies Adjustment Bureau 

years, the last 24% with the Stock 
ton branch. He will have headquarters 

San Fr ancisco. 
epend Inspections Scheduled 

\ number of town inspections con 

ted by State fire peevention associa- 

ms are scheduled, includi: Shelby 
ville, Tenn., March 21; a ll 
Tenn., March 22; New Ulm, Minn., 
March 27; Beatrice, Neb., -March 26; 
Spencer, Ind., March 28, with J. Burr 
Taylor, Western Actuarial Bureau, as 
the speaker; Lancaster, O., March 27, 
with Harry K. Rogers, Western Actu 
arial Bureau, as the speaker. 

Marion, S. D., was inspected Tuesday 
of this week and a two-day — 
was made in Cape Girardeau, Mo., this 
week with Mr. Taylor as the speaker. 

oe M. Huntsberger of American Na- 
tional and T. J. Ocasek of Underwriters 
Service will ” lress the grade schools 
at Lancaster, , March 27 in connection 
with the past Sond 

\n inspection will be held at Bel 
mond, la. April 16, with a luncheon 
it which A. R. Goodall, state agent 
Ne York Underwriters, will talk. 
Garner, Ia., will be inspected that af- 
ternoon and Mr. Goodall will address 


a banquet. 


Hoskins Wisconsin State Agent 

Standard of New York has appointed 
R. Kk. Hoskins Wisconsin state agent 
with headquarters at Dodgeville, Wis. 
He formerly for many years was Wis- 
consin state agent of the Firemen’s of 
Newark group. He fills the vacancy left 
by the death in January Arthur D. 
Olds at Milwaukee. 

Mr. Hoskins has traveled Wisconsin 
for about 20 years and some parts of 
Minnesota, in the early years for Na- 
tional Union. 


Fete Old-timers at Grand Rapids 


The old-time members of the Michi- 
gan Blue Goose who were introduced 
at the annual banquet at Grand Rapids 
included: Joe Beck, Detroit, Northern 
of New York; C. A. Dafoe, Lansing, 
North British, president Michigan Fire 
Underwriters Association; Henry Bogue, 
Detroit, manager Michigan Audit Bu- 
reau; L. H. Dabbert, Jackson, manager 
Michigan Inspection Bureau; Walter 
Hensen, Ishpeming, manager Western 
Adjustment; Herbert Hosford, Detroit, 
Springfield F. & M.; A. N. McDougall, 
Detroit, Royal Exchange; D. R. Sim- 
mons, Detroit, Corroon & Reynolds; R. 
E. Vernor, Chicago, Western Actuarial 
Bureau, and O. D. Wiche, Detroit, 
Phoenix of England. 


Mayor Langlie Gives Talk 


Mayor A. B. Langlie addressed the 
Seattle Blue Goose on “Finances and 
Rehabilitation of the Transportation Sys- 
tem.” 


Rhoades N. J. Field Club Speaker 
\t the dinner-meeting of the New Jer- 
sey Field Club in Newark March 25, 
Sumner Rhoades, manager Eastern Un- 
derwriters Association, will be the guest 


spe 


ot 


aker 





Form N. J. Speakers’ Club 


The New Jersey Field Club is spon- 
soring a group to study effective s peak- 
ing and personality development under 
the leadership of H. B. Morton, director- 
general of instruction of the Associated 
loday Clubs of New Jersey. 

The Speakers Bureau Club will elect 
officers March 21. Pending permanent 





AGENCY CONNECTION 
Progressive Association Agency in Peoria, Illi- 
nois, wants connection with Fire or Casualty 
Company with special state agent to office with 
agency. Agency has exceptionally good loss 
record over 15 years and can give good volume. 
ADDRESS L-41, NATIONAL. UNDERWRITER 
us Ww. N. Jackson Blvd. Chicago 
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Goose and Michigan Fire Underwriters 
\ssociation. He wears the Silver Goose 
that is symbolic of more than 25 years’ 
membership in the Michigan pond and 
was for some years secretary of the Fire 
‘nderwriters Association, retiring from 
the post in 1931. 
Baumann to N. Y. Office 

William Baumann, special agent 
the Boston office of Corroon & Rey 
nolds, has been called to the New York 
office and placed in charge of New Eng- 
land underwriting. He was given a 
farewell party by Boston special agents 
and presented gifts. 
Now Alber & Hubbard 

L. D. Alber of Detroit, who recently 
succeeded G. R. Edleman as co-state 
agent for Wayne for the entire 


county 





Home of New York fleet, has 
Clarence Hubbard to form the 
Alber & Hubbard. Mr. Alber, 
gan man, served for several 
the Illinois Inspection Bureau before 
joining the Home in Michigan. G. L. 
Stone, who succeeded Mr. Alber as state 
agent of the City, National Liberty, Bal- 
timore American, Carolina, Homestead 
and Home Indemnity, has tran 
his headquarters to Detroit. 


True-False Quiz at Wichita 
B. Fergus, Wichita man: 
Kansas Inspection Bureau, 
ducted an interesting session on the 
Kansas rule book at the Monda 
luncheon ef the Sunflower puddle of t! 
kansas Blue Goose. 
Mimeographed sheets containin 
tions on rulings on unusual fo 
were distributed and each 
answer true or false. There w 
discussion on practically 


Meserole Speaks on U&O 
PITTSBURGH R. O. Meserole, 
Crum & Forster, spoke on “Use and 
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AS SEEN FROM CHICAGO 


America Fore, perenne: chairman for 
Oklahoma, addressed the Kiwanis Club 
at Duncan and the American Legion at 
Chickasha; R. M. Miller, manager Okla- 
homa Audit Bureau, the Kiwanis Club 
at Ponca City, and R. E. L. Mugg, 
Home, the Lions Club at Miami and 
the Rotary Club at Anadarko. 

The Blue Goose auxiliary of the Sun- 
flower puddle held a St. Patricks Day 
luncheon bridge March 13 in Wichita. 
Mrs. Robert J. Noble was chairman. 

Dr. C. M. Kennedy, Des Moines den- 
tist, addressed the Iowa Blue Goose on 
the 100th anniversary of dentistry. The 
executive committee of the Iowa Fire 
Underwriters Association approved the 
plans for regional meetings to be held 
by the Iowa Association of Insurance 
Agents in May and June. 

W. E. Hill, secretary of the Fire Com- 
panies Adjustment Bureau, addressed a 
meeting of the Pennsylvania Field Club 
in Harrisburg. 

The Oakland puddle of the San Fran- 
cisco Blue Goose will stage a ceremo- 
nial, dinner and entertainment at Berk- 
eley April 19. 

Developments in China were explained 
to the San Francisco Blue Goose by 
Robert Norton, associate editor of the 
magazine “China Today.” J. C. Hitt, 
assistant coast manager London Assur- 
ance, was chairman. 

At the Dakota Blue Goose annual 
meeting in Aberdeen, S. D., March 27, 
the principal speaker will be L. T. Van 
Slyke, attorney of Aberdeen. Six or 
seven candidates will be initiated. 

Commissioner Thompson of Oregon 
was honor guest at a meeting of the 
Oregon Blue Goose in Portland and 
spoke briefly. 

Alice Williams, secretary to Ben Phil- 
lips, Jr., state agent Hanover Fire, De- 
troit, was married to Harold Purcell, an 
advertising agent. 
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MAY OPEN MARINE OFFICE 


P. J. Berry, president of Security of 
New Haven, is on a trip to the Pacific 
Coast and is expected to be in Chicago 
the middle of April. When he was in 
that city enroute to the west he was 
accompanied by Assistant Secretary J. 
J. Hubbell and F. S. Bankhardt, head 
of the inland marine department at the 
head office. It is reported that Security 
will open an inland marine service de- 
partment in Chicago for the west and 
plans may be completed at the time 
President Berry is in Chicago. 

SUN GAINS 7.6 PERCENT IN 1939 

The gain in premiums in Chicago and 

Cook county of Sun during 1939 was 
7.6 percent as compared with the pre- 
vious year. In the listing in last week's 
edition, the gain was incorrectly set 
down as .7 percent. 





FRED COFFIN GAINS STRENGTH 


Fred Y. Coffin, partner in Moore, 
Case, Lyman & Hubbard, Chicago, who 
has been incapacitated for many months, 
is now able occasionally to get to his 
office. He will probably leave on a trip 
in about a month. 


WESTERN LOSS MEETING 


The monthly meeting of the Western 
Loss Association was held in Chicago 
Tuesday noon. A number of practical 
points pertaining to inland marine, auto- 
mobile and fire adjustments were dis- 
cussed. 


ROSE BUILDS FLORIDA HOME 


L. A. Rose, prominent class 1 agent 
of Chicago, has returned from a winter 
at Hollywood, Fla. He had been there 
since Dec. 15. Mr. Rose and his family 








U. S. Chamber Meeting 
WASHINGTON, D. C.—The United 
Chamber of Commerce has announced 
its program for its annual meeting. The 
national councillors will meet all day, 
April 29. In the evening there will be 
an international chamber dinner. On 
April 30 there will be a general session 
in the morning and general luncheon 
forum will follow the noon meal. There 
will be a general session the morning of 
May 1, and in the afternoon will come 
the round table conferences, one being 
the insurance division. State and re- 
gional dinners will be held that ev ening. 
There will be a general session again, 
May 2, and a general luncheon forum 


at noon. The annual dinner will occur 
in the evening. 


Bradley Opens New Agency 


R. A. Bradley has opened a new 
agency in Ann Arbor, Mich. He has 
been in the business there 12 years, the 
past three years with F. T. McOmber 
and prior to that with Brooks-Newton. 
He has been secretary of the Ann Ar- 
bor Association of Insurance Agents for 
eight years, and is a member of the 
educational committee of the state as- 
sociation. 


The C. F. Christy agency, Des Moines, 
has been purchased by Carl H. Stedman. 


had occupied a rented home at Holly- 
wood but this year Mr. Rose superin- 
tended the building of a home of his 
own and that will be his residence in 
future years. 


JENKINS GOES WITH STANDARD 


Wilbur T. Jenkins, formerly for many 
years Cook county special agent of the 
Fireman’s Fund 
group in Chicago, 
was appointed 
Cook county spe- 
cial agent by A. J. 
Couch, manager 
brokerage and 
Cook county de- 
partment of Stand- 
ard Fire of New 
York, Chicago. Mr. 
Jenkins has _ been 
in the fire insur- 
ance business for 
25 years. He is 

W. T. Jenkins past president of 

the Cook County 
Field Club and at one time also was 
vice-president. Mr. Jenkins is an ac- 
tive member of the American Legion 
and a past post commander, President 
George Z. Day was in Chicago en route 
to the Pacific Coast on a business trip 
and supervised the appointment. 





STOIKE TO AUTO DESK 

Kenneth Stoike has been appointed 
automobile underwriter in the western 
department of Sun to take the place of 
James McEvoy, who has resigned to 
enter field work in Michigan with an- 
other company. 

Mr. Stoike has been connected with 
Sun 11 years and lately has been assis- 
tant examiner for Chicago and Cook 
county business. 


William Otter, vice-president of Marsh 
& McLennan, Chicago, returned Sunday 
from a sojourn at Clearwater, Fla. 

George Brown, broker associated with 
R. B. Jones & Sons at Chicago, motored 
to Florida for a fishing expedition, 

Charles Buresh, secretary and treas- 
urer of Fred S. James & Co., Chicago, 
and Mrs. Buresh expect to return the 
end of this week from a vacation trip 
to Bradenton, Fla. 


Guy E. Beardsley Stricken 


Guy E. Beardsley, vice-president of 
the Aetna Fire group, is in Hartford 
Hospital for an operation. His condi- 
tion early this week was reported as 
slightly improved. 
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Pink : Condoms 
New Tax Measure 


Insurance Superintendent Pink of 
New York has issued a statement, con- 
demning the passage by the New York 
senate of the bill to require the super- 
intendent to levy pro rata assessments 
on insurance companies for expenses of 
operating the department which exceed 
revenue in fees and refunds. 

“T regard the bill as most unfortu- 
nate,” Mr. Pink asserted, “because it 
might cause serious complications with 
other states. It will bring in little reve- 
nue, is wrong in principle and, eventu- 
ally adds to the cost the public must 
pay for its insurance.” 

Mr. Pink undoubtedly 
the fact that other states could invoke 
retaliatory laws to make similar as- 
sessment on New York state companies. 

Apparently to avoid retaliation against 
New York state companies by other 
states, the ways and means committee 
has recalled from the governor the bill 
passed by both houses which would as- 
sess against all classes of insurance com- 
panies licensed there any expenses of 
the New York department in excess of 
the fees and refunds (disregarding taxes) 
which it. collects. The committee intro- 
duced the bill again, amended to pro- 
vide that the cost would be assessed only 
against domestic companies. The heavier 
load thus imposed on domestic compa- 
nies as compared with the committee's 
original plan would be less than the bur- 
den that would be saddled on them if 
retaliatory provisions of other states 
were invoked against them. 

Assemblyman Crews has introduced a 
bill to strike out the statutory provision 
that in ascertaining the premiums on 
which the franchise tax is based, premi- 
ums shall include all that are written or 
received in New York state which can- 
not be specifically allowed or appor- 
tioned as taxable premiums on business 
of any other state. 


has in mind 





HOLC Situation 
Confused, Agents 
Charge Raiding 


Considerable complaint is being heard 
from agents about current activities of 
the Home Owners Loan Corporation. 
Under the Mead act, which permits ex- 
tensions of existing loans, the HOLC 
secures from the borrower an authoriza- 
tion to place his insurance and to add to 
the monthly payments a sum for insur- 
ance and taxes. The fire insurance is 
placed through the Stock Company As- 
sociation or the Mutual Company Asso- 
ciation at present, but this may be 
changed by the present negotiations over 
the corporation’s insurance setup. The 
same procedure is followed when the 
HOLE sells a piece of property which it 
has taken over on foreclosure. 

Agents have charged, however, that 
field men of the HOLC have been ap- 
proaching their assured who are not in 
distress and do not need or want ex- 
tensions. HOLC men have urged these 
borrowers, agents say, to agree volun- 
tarily to allow the HOLC to place in- 
surance and include insurance and taxes 
in the payments, painting a rosy picture 
of the ease of making payments in this 
manner. The agreement, once signed, 
is believed to be irrevocable as long as 
a mortgage balance remains, and the 
agent is out of the picture. If insurance 
is written in the Stock Company Asso- 
ciation, the agent gets half the usual 
commission, but there is no guaranty 
that this will be continued. 


Influence of FHA 


The only way to forestall this, agents 
believe, is to get to the assured first and 
tell the story. Some offices are consid- 
ering circularizing every assured with an 
HOLC mortgage. In some cases, as- 
sured have consulted their agents after 
being approached and usually have re- 
fused to sign after the situation has been 








New York Underwriters 


business development plans that 


actually produce results—ask for proof 








Ninety John Street 





New York Underwriters Insurance Company 


Under management of 


A. & J. H. STODDART 


New York 














explained, but it is charged that there 
have been cases where the agent knew 
nothing about it until too late. Many 
agents say they do not mind a chronic- 
ally slow paying assured going on this 
basis, on the theory that half the com- 
mission is better than the trouble of 
collecting from such persons, but they 
naturally are up in arms at having good 
clients, who have never caused trouble 
to them, to the companies or to the 
HOLC, “raided” in this manner. They 
also say that the prevalence of FHA 
mortgages, under which insurance and 
taxes are always included in monthly 
payments, has made assured familiar 
with this procedure and well disposed to 
HOLLC solicitations. 

Local HOLC officials could not affirm 
or deny the existence of this practice, 
but maintained that at best the stories 
are exaggerated. They said that there 
is nothing to prevent a mortgagor from 
voluntarily coming under the insurance 
plan and that many home owners nat- 
urally like this method of payment. They 
also said that field men of the HOLC 
have been sent out to suggest extensions 
and rearrangements to borrowers who 
appear to have too heavy a load and 
would benefit by an extension, in order 
to avoid later delinquencies. It is pos- 
sible, they said, that a borrower and a 
field man might agree after discussion 


that no extension is needed, but that 
adding insurance and taxes to the 
monthly payments would be advisable. 


Bennett Attacks Setup 


In a recent article in the “American 
Agency Bulletin,” W. H. Bennett, New 
York, general counsel National Associa- 
tion of Insurance Agents, put the insur- 
ance agreement of the HOLC under the 
microscope and pointed out that there is 
grave danger of borrowers being under- 
insured and their equities unprotected. 

The insurance provision reads: “I 
(the home owner) understand that no 
policy of insurance will be secured by 
me or through any agent that I may 
designate but that such insurance will 
be obtained by you (HOLC) through 
your own facilities.” 

Mr. Bennett declared that “such in- 
surance” does not cover the entire value 
in many cases. The HOLC, he main- 
tained, places insurance only in an 
amount equal to the loan balance. If 
a loss exceeds the loan balance, it seems 
probable that the owner’s equity will be 
entirely unprotected. 

It is bad enough that agents through- 
out the country are having policies re- 
turned to them _by the HOLC with a 
statement that “pending acceptance of 
the assured’s application” it is returned, 
Mr. Bennett said, but still more serious 
is the plight of the home owner. Any 
person reading the application and in- 
surance agreement would think that the 
insurance to be placed would cover the 
home owner as completely as before, 
but this is not the case. Mr. Bennett 
urged every member of the National 
Association to check with clients having 
these loans and to explain the situation 
to them. 


Companies Win 
Issue in Montana 


(CONTINUED FROM PAGE 5) 


judges and a judge called in from the 
circuit court of appeals in San Fran- 
cisco. 


INDIANA SUIT STILL PENDING 


The suit that was brought in January 
of 1936 by Millers Mutual of Illinois, 
acting for all mutuals operating in In- 
diana, against the Indiana commissioner 
to determine the eonstitutionality of the 
countersignature provision of the Indi- 
ana code of 1935, has never come to 
trial. In the meantime some of the 
mutuals are proceeding in their handling 
of countersigned business as they did 
before the code was passed, awaiting the 
final outcome of the suit. 
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A Statement 
by the Reliable 
Fire Insurance 
Company 


For 75 years—in good 
times and bad—The Reli- 
able Fire Insurance Com- 
pany and its agents have 
worked together. 


The Company's perm- 
anence and its agents’ 
success prove the value of 


this close cooperation. 


Beginning its second 
three-quarters of a cen- 
tury, The Reliable Fire In- 
surance Company prom- 
ises continued service to 
its agents. 





ARENAS 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company with 
current surplus to policyholders of 
$1,109,183.00 
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H. M. HESS’ REPORT 

4 continuation of the tendencies and 
problems of the more recent years im- 
mediately preceding was revealed in 
939,” H. M. Hess, manager New York 
Fire Insurance Exchange, stated in his 
address at the annual meeting, pointing 
out that premiums in the territory in 
1938—the latest available—were $25,500,- 
000, less by $1,700,000 than those for the 
preceding year, while unofficial figures 
for 1939 show a further reduction of 
about $1,000,000, or close to 4 percent 
ompared with 1938. As attesting the 
‘lose relation maintained between rates 
and losses, Mr. Hess noted that while 
the total premiums of 1938 were less 
by 45.4 percent than those of 1928, the 
losses were 45.7 percent less, or a dif- 
ference between the two ratios of but 
3 of 1 percent. “It is likewise true,” 
he stated, “that portions of these pre- 
mium and loss reductions are due to 
reductions in values and in the amount 
of insurance written, which latter, for 
the same period, showed a reduction of 
approximately 13 percent.” 

The loss ratio, Manager He ess said, 


By GEORGE A. WATSOI 





‘continues its upward trend toward nor- 
nal, both in the official figures for 1938 
and the estimated figures for 1939.” 

Approval was given to the report of 
the executive committee relative to 
writing offices. Officers continue to be: 
A. R. Hanners, president; G. F. Kern, 
vice-president, and H. M. Hess, secre- 
tary-treasurer. 





FRAZER HEADS BROOKLYN AGENTS 


Charles D. Frazer was elected presi- 
dent of the Brooklyn Fire Agents Asso- 
ciation at the annual meeting. Vice- 
president is W. F. Ittner; treasurer, S. 
J. Corsa; secretary, W. F. Stanz. An 
interesting discusion was held on the 
Brooklyn situation. 


TWO MONTHS FIRE LOSSES 


The severe weather that prevailed in 
virtually all sections of the country, even 
in the far south, in February is held 
partly accountable for the heavy fire 
losses of that month. The tabulation of 
the National Board estimated the total 
at $34,410,250, an increase of 17 percent 
over February of last year, _and the 





highest for any like month since 1933. 
rhe losses last month were less by 5 
percent than for January, which latter 
proved a very exceptional period. The 
record by months for 1938, 1939 and 
1940 is: 








1938 1939 1940 
Jan. $27,676,337 $ 27,615,316 $36,260,650 
Feb 26, 472,62 26 29,303,520 384,410,250 
Tot. 2 


mos $ 54,148,965 $ 56,918,836 $70,670,900 


GLATZMAYER WITH G. & R. 


E. T. Glatzmayer has joined Globe & 
Rutgers as special representative in the 
New York metropolitan district. For 
the past five years he has been with 
Travelers Fire in New York City. 


FLEMING ADDRESSES EXAMINERS 

T. A. Fleming, director of conserva- 
tion of the National Board, was the 
guest of honor Tuesday evening at the 
meeting of the Fire Insurance Exam- 
iners Association of New York 


BROKERS JOIN ON LEGISLATION 


A joint committee has been formed 
by five brekers associations of New 
York to act in the field of legislation. 
The organization meeting was attended 
by representatives of the General 
Brokers Association, Bronx Insurance 
Men's Association, Brooklyn Insurance 


Would You Sell Cars 
“KNOCKED-DOWN”? 


Automobile parts are sold for replacement purposes only; no one 


sells an entire car “knocked down” because few consumers could 


assemble one properly. 


Many Agent are selling Insurance “parts” to their customers with- 
out a “blue-print”. Our “Risk Detector” shows how to assemble 


them. It sells new business and cements the old. Send for a sample. 
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Brokers Association, General Brokers 
Association of Metropolitan District, 
Inc., and the Independent Brokers As- 
sociation of Brooklyn, Inc. 

M. L. Nathanson, vice-president 
Brooklyn Insurance Brokers Associa- 
tion, Inc., was elected chairman of the 
new joint group and J. A. Cohen was 
elected vice-chairman. He will serve 
as liaison officer between the new com- 
mittee and the joint law revision com- 
inittee. 

A subcommittee of the joint group 
was appointed to confer with Superin- 
tendent Pink of New York and the 
Association of Casualty & Surety Ex- 
ecutives on the question of compulsory 
automobile liability insurance. 
CENTRAL BUREAU REPORTS 

Unpaid earned premiums of fire con- 
panies in New York City for October, 
1939, amounted to $13,284, a decrease of 
$609 from the corresponding month of 
the vear previous, according to a report 
of the Central Bureau. Unpaid earned 
casualty premiums were $88,384, an in- 
crease of $21,052. 





FOR FINNISH RELIEF FUND 


The Royal-Liverpool groups will 
sponsor a_ basketball double-header 
March 22, at the Downtown Athletic 
Club, New York, with the entire pro- 
ceeds earmarked for the Finnish Relief 
Fund. The feature game will bring to- 
gether the London & Lancashire Indem- 
nity team of Hartford and the Rovyal- 
Liverpool Violets, champions of the In- 
surance Basketball League of New York. 
The visiting team won the first round in 
the Hartford league without the loss of 
a game. The preliminary game will find 
the Travelers team of Hartford playing 
its New York office team. 


North British Marine Head 
to Enter General Agency 


W. H. Rhyan, who has just retired as 
secretary of the inland marine depart- 
ment of the North British & Mercantile 
group to enter the general agency busi- 
ness in Hartford, was guest of his office 
associates Monday night. C. E. Case, 
assistant United States manager, on 
their behalf presented Mr. Rhyan a rug 
for his new office. 

Mr. Rhyan had been with the North 
British since 1923, serving in both office 
and field. He traveled the New England 
territory until he was recalled to head- 
quarters and given charge of the inland 
marine department two years ago. He 
has long had a desire to engage in gen- 
eral agency work, and has already 
secured representation of several com- 
panies. 


Approve New Indianapolis Setup 

INDIANAPOLIS—The Indianapolis 
Insurance Agents Association has ap- 
proved the new charter. The new name 
is Indianapolis Insurance Board, Inc. 

The officers and directors remain the 
same. An in-and-out rule has been 
adopted for both fire and casualty com- 
panies but it is anticipated that problems 
that arise will be worked out harmoni- 
ously with company representatives, who 
have already shown willingness to coop- 
erate under the new charter conditions. 

There are three classes of membership 
under the new charter—A, B and C. 
Class A includes licensed agents, Class 
B includes solicitors and Class C, brok- 
ers. The board has a strong member- 
ship, including officers that write the 
greater part of the busness in Indianapo- 
lis. Herman C. Wolf is president. 


Three General Agency Speakers 


Further speakers for the annual meet- 
ing of the American Association of 
Insurance General Agents at the Baker 
Hotel, Dallas, April 17-19 are H. ©. 
Conick of New York City, ee U. 
S. manager Royal-L. & L. & G.; 
Gambrell, Seay & Hall agency of Sal: 
las, former president, and now a director 
of the Texas Association of Insurance 
Agents, and Kemp S. Dargan of Cra- 
vens, Dargan & Co., general agents at 
Houston. 
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N. Y. Hospital Association Results 








Lawyers Squabble Over 
New Alabama Adjusier Suit 
MONTGOMERY, ALA.—Efforts of 


t Montgomery Bar Association to en- 
oin W. L. Macey, independent adjuster, 
rom carrying on his business, developed 
ito an argument between two factions 
the bar association. A two-judge 
court took under advisement a petition 
ot the bar association seeking to have W. 
M. Blakey, Jr.. a member of the ba 
and part-time employe of Macey, and 
is brother, Frank Blakey, former em- 
ploye of Macey, held in contempt of court 
refusal to answer questions 
pounded by counsel for the association. 

B. Hill, Jr., prominent attorney, 
esenting the Blakey brothers, ad 
vised them not to answer the questions, 
x that the bar association would do 
well to rid itself of some of its 
‘pustules” before launching a campaign 

rosecuting a layman who is engaged 
in business. He said his clients as em- 
ployes of Macey would incriminate 
hemselves by answering the questions 
propounded. 

Judge B. P. Crum alse spoke in oppo- 
sition to the contempt proceedings and 
called attention to the work now being 
done by the American Bar Association 
to reach a satisfactory settlement with 
the insurance companies in the contro 
yersy over adjusters. He said no group 
of lawyers should institute proceedings 
igainst adjusters for “economic” reasons. 

Jack Crenshaw, chief counsel for the 
bar group, said the organization was in- 
terested only in preventing lay en 
nents on law practice. 
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Talk to Insurance Buyers 

KANSAS CITY—W. F 
branch manager of the U. S. F. & 
and M. J. Welhoelter, casuaity 


Moftatt, 
G. 


here su 





oerintendent, discussed automobile P.L. . 





By far the largest of the 60 hospital out of six in the New York metropolitan 
care plans in the United States is the The enrollment increased 


tore 


area. 


\ssociated Hospital Service of New than 250,000 in 1939. Since its forma- 
York be which re a entire tion five years ago the New York ass 

metropohtan territory. At the end Of ciation has paid out approximatel; 
last year its total admitted assets were 


$16,000,000 for hospital bills. The rapid 
growth of the association may be see: 
by the fact that of this amount 
one-half was paid out in 1939. 

D. H. McAlpin Pyle, chairman of the 
board of directors, issued a statement 
stressing the soundness of private hos- 
pitalization plans and their practicability 
as a means of taking care of the hospital 
service problem. He mentioned that the 
average hospital stay of the New York 


$4,198,220. It had a surplus of $1,651,- 
Its claim reserve was $711,871 and 
a special reserve for maternity cases of 
$225,000. Its unearned premium reserve 
$1,456,23 and other liabilities 
amounted to $153,867. 

\n additional liability is $774,738 
owing to member hospitals, which by 
agreement is subordinated to all claims 
ot subscribers and other liabilities and 
is payable only out of surplus earnings 


249 
nearly 


Was 


and with the consent of the board of association’s subscribers is well below 
directors and the superintendent of the number of days provided under its 
insurance. contracts. Herewith are given extracts 

With an enrollment of 1,350,000 the from the statements of the hospital as- 


New York association covers one person sociations of New York state 


Claim 

Net Inves- 
Prems. Payments tigation Operative 
Written (Excl. Adj.) Expense Expenses* 


Associated Hosp. Service, N. Y. City $ 195,343 
Associated Hosp. Service, Albany 
Chautauqua Region Hosp. Service 
Finger Lakes Hosp. Association 


a8 TET 
310,¢ oii 





Group Hosp. Service, Syracuse 
Hosp. Plan., Inc., Utica...... 
Hosp. Service Corp., Watertown : 
Hosp. Serv. Corp. of West. N. Y. (Buffalo) 1,43¢ 
Rochester Hosp. Service Corp 
ey ee $12,92 $ 196, $1,500,4 
*E’xclusive of claim investigation expenses 


and P.D. before the Insured Buyers Casualty Premiums in Nebraska 
Conference of the Associated Industries 
of Missouri here March 19 and will 
continue the discussion April 16. They 
will deal with the same subject before 
the St. Joseph group of the Insured 
Buyers Conference March 21 and April 
18. 


Premiums of Nebraska casualty com- 
panies in Nebraska in 1939 amounted to 
$167,387, according to Insurance Direc- 
tor Smrha. Premiums of foreign stock 
casualty companies were $5,721,157, Ne- 
braska mutuals $82,734; foreign mutuals 
=< $1,686,670; Nebraska assessment $2,416,- 
in Accident & Health Week, 978. foreign assessment $152,438 and 
1940. Write your company foreign reciprocals $402,317. 





Ipate 
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Banana Peel Claim Man 
Now Rests in the Toils 


\ very clever banana peel claim ar- 
tist has been landed in the toils. Jack 
Read, a colored boy, got in the habit 





of slipping on banana peels but for the 
next year he will be in durance vile. He 
sentenced at Memphis, where 
Nine settlements were traced as 
been paid by insurance com 
getting rid of them from a 
nuisance value standpoint. Unfortu 
the “skin game I 


was 
lives 
~acbor 
having 


panies, 


nately for artist” h 
used the same name in making two dif 
ferent claims where two casualty com 
panies were involved. The same attorney 
handled both claims, became 
picious and investigation led to his 
arrest. It was found that this young 
fellow had used the banana peel racket 
in various stores, motor buses, etc., and 
had always got by with accepting smal 


sus 


amounts. He had used different names 
it times. His returns from thes 
lamms ranged from $10 to $50 each 


Essay Contest Announced 
by Claim Association 


\n essay contest on “The Claim De 
partment, a Builder of Good Will,” has 
een announced for junior members of 
‘laim departments of member compa- 

by the International Claim Associa 


nies by 





t10on 

Competition is open to all claim work 
ers who have had at least three years 
actual claim work on full-time basis 
either in the home office of an insurance 


ompany or in the field, the only ineli 
gibles being assistant managers and 
managers of departments. Substantial 
prizes will be awarded the winners, 
which has been divided into two sec- 
tions: (1) Life insurance; and (2) acci 
dent and health insurance. First prize 


in each division is $100 and second prize 


is $50 
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Inland Marine Cratt Righted 


Ir 1s gratifying to find that the Inland 
Marine Underwriters Association has 
been able to get its craft set upright at 
a time when the outlook was rather 
squally and there was a marked listing 
of the boat. Both the North America 
and the Fireman’s Fund, as announced, 
have withdrawn their resignations and 
it is thought that both companies will 
be satisfied with the results that are 
likely to follow. Their first action 
elicited an ominous foreboding but it 
brought to a head some issues that have 
been disturbing. 

The Inland Marine Underwriters As- 
sociation has been a very valuable or- 
ganization in stabilizing this branch of 


the business which is highly important. 
The companies have been looking with 
eager eyes upon the inland marine field 
and the competition is more aggressive 
and pronounced. A number have entered 
this field in a more prominent way than 
they have in the past, establishing full 
fledged marine departments at their 
head offices and branches in key cities. 
The members of the organization write 
the great percentage of the business. It 
would be a calamity if any incident or 
influence would lead to chaotic condi- 
tions. This branch of the business is a 
valuable source of income and certainly 
needs the cooperation of the members. 
This is no time for internecine warfare. 


Mobilizing the Buying Power 


CERTAINLY a very constructive piece 
of work for a local board in any com- 
munity is to make a careful analysis of 
the buying power of all those directly 
in the insurance business in the locality. 
This gives an opportunity for insurance 
offices to list their employes, ascertain- 
ing just how many are primarily depend- 
ent on the insurance business. The list, 
of course, would include all those as- 


sociated with insurance in any capacity. 
After the number of people directly en- 
gaged in insurance is ascertained, it is 
not a difficult procedure then to find 
just how much each one spends each 
vear locally. It is an impressive com- 
pilation to present to the buyers of in- 
surance to see what the distributors of 
insurance are spending in their home 
localities. 


Enlightening the Policyholders 


\N interesting program has_ been 
started by the Chicago local agency of 
Fred S. James & Co. that might be ap- 
plied by many others to great advan- 
tage both to the organization and cus- 
tomers. The James’ office inaugurated a 
series of meetings to acquaint insurance 
buyers with trends affecting their busi- 
ness, conditions in them and some im- 
portant features that they should know. 
These meetings will be held in all the 
offices of the firm, Chicago, New York, 
Pittsburgh, Minneapolis and San Fran- 


cisco. 


The first was held at Chicago as an 
experiment in view of the new Illinois 
truck regulation act. There were some 
hundred truck owners, operators and in- 
surance brokers who attended in order 
to get first hand information given by 
the chief enforcement officer for the 
act. The agency has not set any spe- 
cial time or any prescribed schedule but 
will bring in customers at times in any 
of the cities when there is something of 
importance to impart. We believe this 
move along educational lines is highly 
important. 


Training Men for Promotion 


More and more insurance companies, 
ranch offices, general agencies, local 
agencies, insurance organizations, and 
the like, recognize the desirability of 
training their own men, securing likely 


1 
} 
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material and gradually developing it 
along lines that are suitable. Thus when 
a vacancy occurs there is a man to fill 
it and he has the advantage of knowing 
his people, the ins and outs of his or- 
specialties, etc. 
Gradually, the more sizable offices find 


ganization, its policy, 


it most advantageous to develop their 
own personnel. Therefore, there are far 
fewer demands for outside people. 
Naturally more time must be taken 
and more care employed in selectivity. 
It is highly essential to get the proper 
kind of young people at the start. After 
all capable and resourceful man-power 
in an organization makes the wheels go 
around. As time goes on, not only in- 
surance companies but every other en- 
terprise are beginning to recognize in a 


more convincing manner the necessity 
of starting in men at the bottom and 
having them work up. It is far more 





satisfactory for an organization to train 
its own men than to have someone else 
do the schooling. 


Automobile-Pedestrian Accidents 


In the annual analysis of automobile ac- 
cidents brought out by the Travelers 
there is always some particular lesson 
emphasized. The report reviewing 1939 
accidents points out the growing in- 
crease in automobile-pedestrian acci- 
dents, particularly in metropolitan areas 
at night. The deduction seems to be 
that pedestrians do not estimate accu- 
rately the speed of automobiles and en- 
deavor to cross a street before motor 
cars arrive. Then another cause that can 
be attributed to men particularly, is that 
being attired in dark clothing, they can- 


not be seen by the automobile driver un- 
til it is too late to stop his car. The 
Travelers finds that a man dressed 
dark clothing is invisible to the driver 
even 100 feet away. If he were in light 
clothing he could be seen 200 feet away. 

There were 12,470 pedestrians killed 
last year and 300,000 injured. This is a 
feature of the automobile accident rec- 
ord that certainly deserves attention. 
Those who are chiefly concerned with 
automobile safety can well study the 
record that the Travelers presents along 
this line. 








PERSONAL SIDE OF THE BUSINESS 





Special Agent Charles J. Penna, of 
London Assurance in New York metro- 
politan territory, is recovering rapidly 
following an operation at St. Luke’s 
Hospital in New York. 

Mrs. Flora E. Kerr, one of the oldest 
local agents in western New York, ob- 
served her 86th birthday in Goawanda, 
N. Y. She has been active in the busi- 
ness since the death of her husband in 
1902, in partnership with Winnie Rich. 
She attends to her duties at the office 
each day and also does her housework. 


The Charleston “Daily Mail” recently 
carried a _ profile picture of Selden 
Washington who is descended by direct 
line of seven generations from the first 
President’s brother and who bears a 
marked resemblance in profile to 
George Washington. Mr. Washington 
is a local agent in Alexandria, Va. 

H. B. Nelson, head of the Nelson & 
Ward Co. agency of Jersey City, is a 
devoted student of the life of the British 
naval hero, Horatio Lord Nelson, and 
has collected considerable material 
dealing with his activities. Through the 
courtesy of the British Admiralty he se- 
cured blue prints of the “Victory,” on 
the deck of which Nelson was killed 
at the battle of Trafalgar and from 
these he had a model vessel built, which 
now constitutes the star attraction in his 
marine collection. 

P. J. Moriarty, manager Detroit met- 
ropolitan department of the North 
British & Mercantile, accompanied by 
Mrs. Moriarity, visited the head office in 
New York City last week, following 
which they left for a vacation outing at 
Fort Lauderdale, Fla. 

David McInnes, with the Boston Board 
50 years as expert schedule rater, and 
the past two years with the Boston divi- 
sion of the New England Fire Insur- 
ance Rating Association, was presented 
a purse by board members to honor his 
long service. 

J. A. Blainey, a well-known figure in 
fire insurance circles, has been appointed 
manager of sales for the Knott chain of 
hotels, with headquarters in New York 
City. The Knott chain is one of the 


largest of its kind in the United States, 
controlling 33 hostelries in the metrop- 
olis, and others in different centers of 
the east. Mr. Blainey’s headquarters are 
at Hotel Weston, 34 East 50th street, 
New York City. He will make arrange- 
ments for any insurance people. 

C. A. Rich, formerly vice-president of 
Rossia, is now vice-president of the 
recently formed Richtex Oil Corp. 
of Stevens, Tex., which controls a sec- 
tion in the rich oil section of Shackel- 
ford county, giving every prospect of 
heavy production. 

Henry G. McMillan, Knoxville, Tenn., 
agent and national councillor Tennessee 
Association of Insurance Agents, is re- 
ported recovering from injuries sustained 
in an automobile accident. 

When _ E. W. Spencer, manager Vir- 
ginia rating bureau, returned from an ex- 
tended vacation in Florida, he found his 
desk banked with flowers presented by 
members of his office staff. 

Henry L. Miller, local agent at Beloit, 
Wis., for 20 years and a member of the 
Rock county board of supervisors, and 
Mrs. Miller celebrated their golden wed- 
ding anniversary at a dinner attended by 
their children and their families. They 
were married at Chattsworth, IIl., 50 
years ago and went directly to Beloit 
where they have since made their home. 

Will Miller of the Miller-Studebaker 
general agency, Topeka, who is secre- 
tary of the Kansas Livestock Associa- 
tion, was very busy last week handling 
details of its annual convention in 
Wichita. 

Sharpe W. Philpott, former secretary 
of the Oklahoma insurance board and 
candidate for insurance commissioner 
in the last election, is expected to an- 
nounce as a candidate for the state 
corporation commission. He is now 
with the New York Life in Oklahoma 
City. 

Melville A. Spaid, local agent at Lo- 
rain, O., entertained representatives of 
his fire and casualty companies at the 
Lorain Country Club, giving them a 
venison dinner with all the trimmings. 
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This has become an annual affair with 
Mr. Spaid. Last year he entertained 25 
company representatives. Mr. Spaid is 
a big game hunter. He takes a trip each 
fall in Canada, Pennsylvania and Michi- 
gan. 





DEATHS 


Miss Laura L. Paolucci, with the New 
England Insurance Exchange and _ its 
successor, the New England Fire Insur- 
ance Rating Association for 24 years in 
the drafting department, died after a pro- 
longed illness. 


Barnett Fishman, 41, general agent 
in the Boston agency of James Simpson 
Company, died suddenly from a heart 
attack Friday evening. He began his 
insurance career in the office of Gil- 
mour, Rothery & Co. and was later 
special agent of the Globe & Republic 
and Standard. 

J. N. Marsh, 48, for 30 years with 
the New Hampshire Fire, at first in the 
home office and for the past 20 years 
a special agent attached to the Boston 
office, died at his home in West Med- 
ford, Mass., from a heart attack. 

Harry J. Toher, head of the 
& Co. agency, Davenport, Ia., died fol- 
lowing a long illness. He recently re- 
turned from the Mayo Clinic at Roches- 
ter, Minn., where he had undergone 
treatment. He was one of the older 
local agents in the state. 


William C. Morsell, manager of the 
brokerage and service department of 
Northern of London, died unexpectedly 
at his home at Woodhav on, Li He 
went with Northern in 1927, previously 
having been 16 years in various New 
York City brokerage houses. From 1900 
to 1911 he was connected with an insur- 
ance agency at Washington, D. C. 

B. B. Fisher, local agent at Walnut 
Ridge, Ark., died in the veterans hospital 
at Hot Springs. 

J. D. Seiders, 74, local agent in Taylor, 
Tex., for 28 years, died after a brief ill- 
ness, 

L. H. Kanitz, 73, local agent in Grand 
Rapids, Mich., since 1915, died on the 
street from a heart attack. 





Toher 


Stress Rural Agents 
Topics at Wichita 


(CONTINUED FROM PAGE 3) 


Credit to Insurance;” Morton T. Jones, 
president of Kansas City Fire & Ma- 
rine, “Competition;’ William T. Reed, 
Jr., assistant counsel of the Washington 
office of the National association, “Na- 
tional Association Service Office,” and 
George W. Carter of Detroit, chairman 
of the mid-west national councillors 
group, “Effect of New Federal Laws 
on Insurance Business.” 


Slate Bugli, Hall, Hobbs, Murphy ” 


Speakers on the afternoon program 
will be Ralph W. Bugli of London As- 
surance, “The Profit Motive;” ol: Dil- 
lard Hall of the U. S. F. & G., “Safety: 
Charles F. Hobbs, Kansas commis- 
sioner, “New Insurance Laws,” and 
Ray Murphy, assistant general manager 
of the Association of Casualty & Sur- 
ety Executives. 

Also on the afternoon program will 
be M. N. Platt of Travelers, “Casualty 
Insurance ;” L. P. McCord, Jackson- 
ville, Fla., chairman of the publicity 
and education committee of the Na- 
tional association, “Insurance Educa- 
tion;” Henry J. Weltmer, Jr., chairman 
Kansas association education commit- 
tee; Spencer Welton, vice-president 
Massachusetts Bonding, “Bonds,” and 
R. W. Forshay, Anita, Ia., chairman 
rural agents committee of the National 
association, “The Rural Agents’ Fu- 
ture.” 

Approximately 500 registrations have 
already been received for the conven- 
tion. 

The complete convention committee 
set-up for the Wichita meeting is an- 
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nounced by Victor G. Henry, president 
of the Wichita Insurors, as follows: 


General chairman: Victor G. Henry. 


General committee: Victor G. Henry, 
Frank T. Priest, Elmer C. Beezley, How- 
ard N. Fullington, A. E. Smoll, Henry 
Schott. 


Transportation: Robert E. Israel, Jr., 
chairman; L. P. Crawford, Standish Hall, 
Richard L. Hill, V. C. Feemster, Robert 
E. Israel, Sr. 

Banquet and meals: 
chairman. 

Finance: 


Duane T. Stover, 
Dwight Smith, chairman; L. 
W. Bauerle, Charles F. Parker. 

Publicity: Byron S. Chapell, chairman; 
William Matchette, Charles W. Black. 

Registration and hotel: A. E. Smoll, 
chairman; W. C. Cohen, C. M. Andrews. 

Golf: H. A. Blinn, chairman; Charles 
D. Harrison, Charles J. Slawson. 

Information: Clinton CC. Anderson, 
chairman; E. C. Moore, J. H. Knorr, John 
Cauthorn, Herschel C. Outland, John 
Engstrom, Jr., Charles W. Black, Ray- 
mond Mann, L. P. Crawford. 

Entertainment: John H. Burns, Jr., 
chairman, and Mrs. Burns; Mr. and Mrs. 
Howard N. Fullington, Mr. and Mrs. 
Frank T. Priest, Mr. and Mrs. Fred 
teed, Mr. and Mrs. Victor G. Henry, Mr. 
and Mrs. Winston Wheeler, Mr. and Mrs. 
Don Reed, Mr. and Mrs. Shelby Holmes, 
Mr. and Mrs. Standish Hall, Dorth 
Coombs, Miss Berneeda Faulk. 

Monitor: L. B. Brown, chairman; A. M. 
Campbell, B. J. Weldon, William Gardi- 
ner, Harry Cooney, C. L. Thomas, L. W. 
Bauerle, William R. Piper, Mack Bent- 
ley, Fred Little, Allen Larkin, T. E. 
Welsh. 

Exhibits and displays: Roy L. Ben- 
jamin, chairman; E. B. Fergus, Charles 
D. Harrison, William R. Piper. 

General reception: Charles K. Foote, 
chairman. 

Reception, Wichita Insurors: Carl Gin- 
zel, Besse M. Burley, Harry G. Cooney, 
Mrs. Elma Colver, Charles V. Harrison, 
Leslie Gilchrist, Howard Snyder, R. M. 
Cauthorn, Hugh Davenport, W. J. Har- 
rell, Fred W. Little, Max Noble, Miss N. 
Cholula Roth, Elmer C. Beezley, H. A. 
Stutsman, Charles VanArsdale, E. M. 
Woodard, Paul Yankey, Stewart M. 
Young, Richard L. Hill, D. H. Spencer. 

Reception, office employes: Lillian 
Mitchell, Emily Casford, Norma Black- 
wood, Virginia Whitlow, Helen Compton, 
Dorothy Carmichael, Jerry Siegfried. 


Reception, Kansas association: Alex 
Case, Edwin S. Nellis, Roy Omer, John 
V. Kelly, Mark Bridges, Seymour Dreh- 


mer, Cheney Prouty, Laurin W. Jones, 
c. H. Lind, William T. Newkirk, C. G. 
Blakely, Glenn Hussey, Glenn Charlton, 
N. N. Kline, Wade Patton. 

Reception, field men: William F. Ehret, 
Bryan J. Elem, Shelby Holmes, H. O. 
McIntosh, W. L. Gardner, George R. Mc- 
Cullough, R. B. Lathan, H. L. Knisely, 
George E. Freese, George E. Shank, Jack 
Jensen, George L. Steeples, Carl Bailey, 
Robert Noble, Jack Klinkenborg, Hugh 
Coldwell, Robert D. Air, Sam Woolard. 
panies. 


Fight Proposed 
Auto Finance Plan 


(CONTINUED FROM PAGE 3) 


25 percent reduction in taxes on the 
business, and the general agent would 
be squeezed out of the picture: 

“Even though the plan were honestly 
administered and the finance companies 
actually gave the public the benefit of 
the 25 percent reduction, it would be a 
simple matter for the renewals to be 
written at a 25 percent discount through 


indicating the existence of an encum- 
brance. 2 
“We can well imagine the feelings 


of local agents who would be obliged 
to charge 33% percent more for insur- 
ance than the same insurance could be 
purchased for from their own com- 
panies through a finance company or 
bank. 

“We can also imagine the feelings of 
the automobile owner, who after clear- 
ing the mortgage on his car, finds that 
it will cost him 33% percent more to 
insure it with a local agent. Is he not 
apt to hunt for cheaper insurance and 
what chance will the local agent have 
of renewing the business? 

“We bona fide supervising 
agents are definitely opposed to any 
attempt by any organization to pass 
any rules interfering with the contrac- 
tual rights of companies and general 


general 


agents, the question of remuneration of 
general agents being a matter of pri- 
vate contract between each general 
agent and his company. 

“We do not look with favor upon an 
effort to obligate our companies by con- 
fidential or secret bulletin to take an 
action detrimental to any of us and to 
tie our hands by preventing conference 
with those affected. 

“Aside from our personal interest in 
the matter as general agents, however, 
we regard the plan as one of the most 
unsound and dangerous for the welfare 
of the insurance business which we 
have ever seen and as onside invita- 
tion to the government to step in and 
take over the insurance business. 

“We earnestly hope the plan will be 
defeated for the good of the business as 
a whole.” 


COAST BROKERS FIGHT 


SAN FRANCISCO—Vigorous pro- 
test against adoption of the proposed 
scheme of rates and commissions for 
financed automobile business now before 
the National Automobile Underwriters 
Association has been registered by the 
Insurance Brokers Exchange of San 
Francisco in a strongly worded resolu- 
tion. The resolution calls for similar 
action on the part of all producers in 
the United States collectively and indi- 
vidually. It states the plan endangers 
the loyalty of the producing forces of 
the country. 

While no official action has been taken 
by the California agents association 
leading members have voiced opposition 
to the plan. 

The brokers resolution says the plan 
is inimical to the producers, to the insur- 
ing public and “violates the fundamental 
basis for contractual loyalty and per- 
formance as represented by the Ameri- 
can agency system.” Every member of 
the exchange has been enlisted in a cam- 
paign to urge California company man- 
agers to register protest with their head 
offices. 

BENNETT REQUESTS DELAY 

NEW YORK—W. H. Bennett, gen- 
eral counsel of the National Association 
of Insurance Agents, at the request of 
the New York State Association of Lo- 
cal Agents, has asked that the National 
Automobile Underwriters Association 
defer action on the auto finance plan un- 
til after the mid-year meeting of the 
National association at Wichita April 
22-25. That would afford the executive 
committee of the agents body an oppor- 
tunity to study the subject and perhaps 
arrange for a joint conference between 
company managers and representatives 
of the agents association. 


Secretary of Agricultural 
Retires from Active Duties 





Howard F. Waterman, 
Agricultural and Empire 
Watertown, N. Y., 
will retire from ac- 
tive duty this sum- 
mer on_ reaching 
the retirement age. 


secretary of 
state, of 


Mr. Waterman 
joined Agricultural 
in 1912 as state 


agent for Missouri, 
Kansas, and Okla- 
homa. In 1918 he 
was called to Wa- 
tertown to become 
western agency su- 
perintendent. He 
was, elected assist- 
ant secretary in 
1919, agency secretary in 1924, and sec- 
retary in 1934. He has had supervision 
of field men and underwriting opera- 
tions in 10 middle western states for 
both Agricultural and the Empire State. 

The official announcement to em- 
ployes and associates states: 

“After many years of faithful service, 
our good friend, Howard Waterman, 
has decided he would like to spend more 
time fishing and in search of camera 
studies. 

“We have acceded to his request, and 
he will gradually relinquish active su- 
pervision of his western territory. 

“We are not by any means saying 
goodbye to Howard. He will be 
called upon much as an adviser and al- 
ways will be a part of the Agricultural 
and Empire State Insurance Compa- 


” 





H. F. Waterman 


nies. 
Supervision of Mr. Waterman’s terri- 
tory and his office duties will be 


absorbed by several other company offi- 
cers. Field men from the middle west- 
ern states will be called to a home of- 
fice conference later in the spring. Mr. 
Waterman is expected to relinquish ac- 
tive duty about May 1, although he 
will continue to serve both companies 
in an advisory capacity. 








The NAUA is scheduled to meet 
here March 28, and the general expecta- 
tion is the gathering will take place. 
While the action then determined upon 
cannot be predicted, the prevailing belief 
is that in view of the growing opposition 
from the field the association will con- 
clude to hold the matter in abeyance. 

W. F. Beyer, president of the N. A. 
U. A., who has been on the coast for 
some time, is due to arrive home to at- 
tend the meeting. 
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No Change in 
California Rates 
on Compensation 


Spirited Arguments Pre- 
sented at Final Hearing— 
Require New Form 


SAN FRANCISCO — Hearings on 
the demand of the California state com- 
pensation insurance fund for a further 
drastic reduction in workmen’s compen- 
sation insurance rates were concluded by 
Commissioner Caminetti with the an- 
nouncement that in the absence of evi- 
dence to warrant a further reduction 
over the 8.8 percent approved last No- 
vember, the rates will stand as approved 
at that time. 


Spirited Arguments 


Daniel W. Burbank, representing the 
National Bureau of Casualty & Surety 
Underwriters and the California Asso- 
ciation of Insurance Agents, and Don- 
ald Gallagher, representing the state 
fund, presented spirited arguments. 
There was a difference of opinion re- 
garding the importance of agents and 
brokers, Mr, Gallagher pointing out be- 
cause compensation is mandatory, it is 
“99 percent self-selling.” Mr. Burbank 
replied that the agency system which is 
an integral part of the Bureau compa- 
nies’ plan of operation is a social asset 
to the state; that the agents have amply 
justified their commissions and are 
worthy of their hire. “No rate,” he said, 
“can be adequate which does not pro- 
vide for reasonable and fair commissions 
to agents and brokers.” 


Gallagher Refutes Statements 


Later, Mr. Gallagher stated that he 
does not advocate the elimination of 
agents and brokers. He presented also 
an apology for remarks made earlier in 
the hearings by John C. Stirrat, fund 
manager, that renewal commissions paid 
to agents and brokers were lower than 
the 10 percent provided in the rate. He 
said that Mr. Stirrat’s remarks were 
based on misinformation which had been 
furnished to him. 

It was pointed out that the state fund 
has 28 salesmen and “otherwise acquires 
business by mail and over the counter.” 

Mr. Gallagher held that the expense 
loading is a “judgment” rather than a 
“data loading.” This loading, he said, 
fails to take into consideration changes 
m industry, amendments in the laws, 
variations between states. In 1923 when 
the expense percentage was established, 
compensation laws were in the develop- 
mental stage and employers and agents 
needed to be educated on the coverage. 
Today compensation is 99 percent self- 
selling, most states have compensation 
laws, industrial conditions are modified 
and agents and employers are better in- 
formed with respect to the requirements 
of the law. However, conditions be- 
tween states vary widely now as they 

(CONTINUED ON PAGE 43) 


Argus Casualty Chart 
Analyzes 1939 Record 


The Argus Casualty & Surety Chart 
will come off the press on Friday or Sat- 
urday of this week. There is a great 
deal of interest in the financial and un- 
derwriting results of the casualty com- 
panies this year because of automobile 
rate changes. As will be seen by perus- 
ing the figures on the total pages which 
are reprinted in this issue of THE 
NATIONAL UNDERWRITER the casualty 
companies’ premiums as a whole are up 
for the year but the increase is largely 
due to hospitalization premiums whereas 
the other lines have about held their 
own. 

The Argus Casualty & Surety Chart 
shows the assets, liabilities, surplus, un- 
earned premium, liability and compensa- 
tion claim reserves for all companies to- 
gether with their premium income, total 
income and underwriting results. The 
figures are given for 10 years for the 
stock companies that have been in busi- 
ness that long and for two to 10 years 


on mutuals and other classes of compa- 
nies. Each stock company’s experience 
by the lines which it writes is given for 
the years for which this information is 
shown. In the mutual section there is a 
special exhibit for five years for the 
larger mutual casualty companies. 
Nearly 600 companies are listed in the 
Argus Casualty & Surety Chart and this 
is by far the largest number of compa- 
nies shown in any similar publication. 
This is particularly valuable because 
when an agent is asked for information 
about a company he needs to know espe- 
cially about the smaller concerns, most 
of which operate locally. It is the small 
ones which are omitted from other pub- 
lications. 


Special Section on A. & H. 


Besides the financial and underwriting 
results for the multiple line and full cov- 
erage casualty companies the chart also 

(CONTINUED ON LAST PAGE) 


ALL COMPANIES 


(Stock, Mutual. Reciprocals, Lloyds, and Accident and Health 
Departments of Life Companies) 


Admitted Assets 
Liabilities 
Surplus to Policyholders 
Net Premiums Written 


ee ee 
ee 


Losses Paid including adusting exp. ... 


1939 1938 
cewaeeene $17,649,780,431 $16,673,872,780 


16,314,282,914  15,448,734,149 


Ratio of Losses Paid to Net Premiums Written... 48.5% 49.0% 


STOCK COMPANIES 


(All companies writing casualty linesexcept Accident and Health 
Departments of Life Companies) 


Admitted Assets 
Liabilities 
Capital 
Surplus less Capital 
Surplus to Policyholders 
Net Premiums Written 


er 
a 
Coe e seer error eresersssreeseseses 


Losses Paid including adjusting expenses 
Ratio of Losses Paid to Net Premiums Written.... 


LEGAL RESERVE LIFE COMPANIES 


(With A. & H. Departments) 
1 


Admitted Assets 
Liabilities 
Surplus to Policyholders 
Net Premiums Written 


Losses Paid including Adjusting Expenses 
Ratio of Losses Paid to Net Premiums Written... 


MUTUAL COMPANIES 


Admitted Assets 
Total Liabilities 
Surplus to Policyholders 


RECIPROCALS & LLOYDS 


Admitted Assets 
Liabilities 
Surplus to Policyholders 


Net Premiums Written (Auto and other lines)... . 
Losses Paid, Including Adjusting Expenses 
Ratio of Losses Paid to Net Premiums Written... 


Pe ee ee 
| 


1989 1938 
ivssuwetes $ 3,143,372,514 $ 2,928,234,636 
reer rer 2,578,209,525 2,420,275,035 
cacem nee 159,167,836 153,190,387 
einadutant 405,995,153 354,769,214 
eee Trees 565,162,989 507,959,601 
PCR ee Tree 777,804,571 771,941,728 

Reunasa:s 353,955,365 368,490,330 
45.5% 47.7% 

939 1938 

iadmadeaas $13,960,934,653 $13,307,006,614 
axeevenead 13,329,406,006 12,713,897,214 
orc c rr: 631,528,647 593,108,400 
sate cates 101,590,394 80,828,596 
eT eee 63,200,603 39,661,134 
62.2% 49.1% 

1939 1938 
avamadeav $419,403,762 $378,248,949 
wa aaa nels 305,868,930 277,532,823 
<xeasenaks 113,534,832 100,716,126 

1939 1938 
Prericrer er $65,069,502 $60,383,581 
ecaueeaaes 39,798,453 37,029,077 
Mekdde was 25,271,049 23,354,504 

46,092,120 43,880,679 
Deeds 23,232,234 23,607,164 
50.4% 53.8% 


Admitted assets, liabilities and surplus totals are compiled on the same basis 
of securities as reported in the body of the Argus Chart. Contingency reserves| 
and reserves for security value depreciation are included in liabilities. Net deposit 
capital of foreign companies (U. S. branches) is included in surplus less capital 


item, but not in capital item. 


Compulsory Plan in 
Automobile Field 
Incites Interest 


Move in New York by 
Superintendent Pink 
Brings Issue to Fore 


NEW YORK —There is considerable 
controversy among insurance officials as 
to the attitude of Superintendent Pink 
of New York in connection with his col- 
leboration with the motor vehicle de- 
partment in drafting and espousing a 
compulsory automobile insurance act. It 
came first as a decided shock. It is not 
thought that such a measure will have 
much chance of passage this year but 
there is some likelihood of its gaining 
strength as time goes on, especially with 
the backing of the insurance department. 
Mr. Pink has endeavored in drafting the 
provisions to eliminate the objectionable 
features of the Massachusetts measure. 
In his report to the legislature he rec- 
ommended a bill of this kind and his 
arguments are quite persuasive. 


May Get Some New Light 


Somie of the executives feel that while 
there is great prejudice against the Mas- 
sachusetts compulsory act, the time may 
have arrived to look at the subject from 
the standpoint of the New York super- 
intendent. Some assert that the people 
of New York as a whole would not look 
with favor on an act of this kind be- 
cause the chances are that the rates 
would be increased over what they now 
are. This would be particularly true 
with the New York City area. 

Probably the main opposition would 
come from those who realize that if the 
Empire State passes an act of this kind 
other states will immediately follow but 
probably not with the provisions that 
Superintendent Pink has included. Then 
again, the executives argue every com- 
pulsory insurance act opens the way for 
state funds and more exacting state 
regulation. This perhaps is the chief 
factor that is disturbing the companies. 


Issue to the Fore 


Compulsory automobile insurance is 
very much to the fore just now, and 
company men as well as local agents 
and brokers are not a little stirred up 
in consequence. Though the Davidson 
bill offered in the lower house of the 
New York legislature is considered dead, 
the measure to be sponsored by the 
motor vehicle commissioner and the in- 
surance department is in course of prep- 
aration and will likely be offered in the 
legislature within the next few days. It 
is generally believed no particular ef- 
fort will be put forth to secure its pas- 
sage at the present session. Its promo- 
ters are content with bringing the 
matter before the general public at this 
time so people may be familiar with the 
idea when a serious drive for its enact- 

(CONTINUED ON PAGE 43) 
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Classification of Total Casualty Business Is Given 





Stock Companies and Accident and Health Departments of Legal Reserve Life Companies 





mmm, re 1938 a) 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 
Classification Written Paid % Written Paid % 
ee Ee OC ee, $ 57,220,046 $ 23,198,155 40.5 $ 54,636,205 $ 23,577,743 43.2 
Health (Includes Hospitalization) ...................... 47,389,208 28,744,410 60.7 26,435,492 16,832,492 63.7 
Other A. & H. and Hospitalization (mot sep.) .......... 45,593,387 22,495,239 49.3 36,224,873 16,880,342 46.6 
De IO ES ogo oe senawik bse eke wk ee sb suds ns acewics 18,984,905 14,135,455 74.5 18,338,394 13,334,376 72.7 
nt: Ge, Be TR, CE EDD oois sig ccieiiees ts cceawnics esas 23,362,665 7,989,230 34.2 24,661,783 8,949,250 36.3 


Total Accident & Health.......... 
Auto, Fire, Theft, Tornado............ 
Piles IN ion need cons noke na Siss 
pe OS 2 a ee ee 
Auto Property Damage .............. 
Other Auto (not sep.) ................ 


Se eer cues ary weeret 
Ee ee) a 
A SR Se ee eee 
I ia Sere i tars Som aia aie to Winawle wie D 
DNNNode rc 
Prop. Dam. & Coll. not Auto.......... 
ee ae ae 
eS a re ee 
RE Dee SR En eS rte 
Workmen’s Collective ................. 
Workmen’s Compensation ............. 
ES ee renee 


oN Ee nA eee 








cee whe elem $192,550,211 $ 96,562,489 50.1 $160,296,747 $ 79,574,203 49.6 
ee re $ 3,470,944 $ 1,159,936 33.4 $ 2,758,164 $ 


913,202 33.1 


eens mi ais MAIER 11,357,675 5,443,482 47.9 9,001,236 5,017,365 55.7 
ese wi nessa eyelir ae ie tole 209,175,471 111,089,142 53.1 216,657,731 119,110,942 55.0 
shusiee nee cnexeew 59,180,907 31,989,638 54.1 59,234,000 30,544,397 51.6 
Saeiathis Homes Meee 6,953,403 2,779,332 40.0 6,436,131 3,065,306 47.6 








ee $290,138,400 $152,461,530 52.5 $294,087,262 $158,651,212 53.9 
ScAS ERA Wae a Pee $ 27,487,581 $ 7,453,994 27.1 $ 26,892,657 $ 7,920,552 29.5 


eee er ee 2,707,203 1,324,333 48.9 2,858,179 2,223,768 77.8 
iehiemoss ve hah ines 40,976,894 12,222,845 29.8 40,552,107 12,460,875 30.7 
iseunbs thas aeee 83,006,776 34,093,413 41.1 80,817,382 34,010,870 42.1 
Kika ssh eaene eee 600,627 418,313 69.6 679,764 460,649 67.8 
isso s sew eles ales o's 3,463,400 977,152 28.2 3,828,315 1,136,041 29.7 
TT eee ee 11,024,819 4,880,830 44.3 10,798,068 5,091,436 47.2 
sew kab anes Re eee 5,503,616 1,359,972 24.7 4,824,673 1,121,312 23.2 
ee 662,130 209,262 34.8 624,786 243,023 38.9 
eee et 7,603,286 1,003,676 13.2 8,135,241 950,107 11.7 
Abie ua tera S ele 50,690,793 11,981,282 23.6 48,459,679 10,880,090 22.5 
achene shih anisilcie 22,030 11,861 53.8 23,234 9,055 39.0 
Paes omGe ee ee 162,666,510 92,094,844 56.6 167,052,641 92,274,099 55.2 
wisn Dk a ines ware 350,6897 100,172+ 28.6 2,830,589 1,144,172 40.3 








{Decrease due to segregation of items previously inclu ded in miscellaneous. 


Auto, Fire, Theft, Tor. & other Auto... 
CD IS 56 Skok cpcdics wisncseinewec 
PO BARU oc ccc veces cccess pictohniets 
Auto Property Damage ............... 


Total Automobile ............0°055 


Mutual Companies 


$879,394,965 $417,155,968 47.4 $852,770,324 $408,151,464 47.9 





1939 ( — 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 
Written Paid % Written Paid %. 


$ 5,299,226 $ 1,761,167 33.2 $ 4,166,913 $ 1,392,880 33.4 


Lew iG spb eben wed 11,839,877 6,811,170 57.5 10,205,120 6,096,480 59.7 
pain 5 aeons aalew ee 71,058,432 35,549,767 50.0 70,878,453 36,309,875 51.2 
pe Sesmigheeaws tales Set 22,619,925 11,399,324 50.4 22,166,654 10,445,494 47.1 
Me Le ae 1,338,018 659,295 49.3 1,467,355 874,365 69.6 





Accident & Health (including Sicapitaliantion, Sick Benefit 


SII 005 555 545u naunweuvacas 
oe Be a a ee 
ce DE eee 3 Pee, Mee 
Liability other than Auto.............. 
Po Se a ee ers 
Machinery -....... cbse wheeienaub oem 
al ae eee ieee 
Prop. Dam. & Coll. not ame. Pere Rare 
ER cect s Ie iar Gh bis 
Ce ree eee 
Workmen’s Compensation ............. 
TG a ee a OS eee 


0 So ST ee ee peer eet nay ere 


adits 
Involved in N. J. Probe 


NEWARK 
by Assistant U. S. Attorney Smith that 
defendants bonded by Peerless Casualty 
must secure new bonds, discloses that 
another probe of the bonding situation 
in the federal district for New Jersey 
is under way, and it further revealed that 
Federal District Judges Fake, Avis and 
Forman, and Federal Circuit Court 
Judge Clark apparently had not been in 
accord as to whether Peerless should 
continue writing bonds in the district. 

No comment was made by the district 
judges on the order issued by Smith, 
in view of the fact of the possibility that 
that ruling may become an issue in the 
federal court. 

In 1938, when Judge Clark was senior 
district judge, he decided that Peerless 
and a Newark agency which represented 
it would not be permitted to write bonds 
for defendants. Those instructions were 
passed on to the United States commis- 
sioners. 

A short time after Judge Clark went 
to the circuit court, Peerless resumed 
writing bonds for defendants. It was 





generally understood that Judge Clark 
determined on his ruling when he learned 
that a lawyer practicing in the federal 
court was serving as secretary and treas- 
urer of the agency which handled Peer- 
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less bonds. Judge Clark held that this 
constituted a violation of court rules. 

When counsel for several defendants 
who appeared before Judge Clark, this 
week, referred to Smith’s announcement 
concerning Peerless, Smith replied “any 
one opposed to the order can contest 
with the court and we will give our 
reason then. We do not care to dis- 
close the reason at this time.” 

It appears that representatives of the 
Peerless company, with several bonds- 
men appeared before the Essex Grand 
Jury last week in connection with its 
investigation of lottery cases. Among 
those who appeared were Vincent Ken- 
nedy, New Jersey manager of the com- 
pany, Harry A. Smith, formerly affili- 
ated with the company, and Samuel 
Hechts and Irving Berlin, who wrote 
bonds for the company. 





Geoghegan Completes 30 
Years in Insurance Work 


CINCINNATI—Thomas M. Geoghe- 
gan, vice-president of Perkins & Geo- 
ghegan, Inc., and president of the Cin- 
cinnati Fire Undedwriters Association, 
spent most of his day March 19 reading 
messages from his friends over the 
country and greeting callers congratu- 
lating him on the thirtieth anniversary 
od his entry into the insurance business. 
His desk and office were banked with 
flowers. 


After graduating from Xavier Uni- 
versity at Cincinnati, Mr. Geoghegan 
spent some time working with three of 
the larger manufacturing corporations 
in his home city. Upon the suggestion 
of his brother, a judge and attorney who 
had represented Aetna Casualty in liti- 
gation he entered the insurance busi- 
ness in 1910 as a solicitor with W. R. 
Perkins agency, which had formerly 
been the Perkins & Hummel agency. 
He immediately found in the insurance 
business work suited particularly to his 
liking. The agency represented Aetna 
Casualty writing chiefly employers lia- 
bility, under W. G. Wilson, late general 
manager for Ohio, so Mr. Geoghegan 
has been representing Aetna for the en- 
tire period of his insurance career. 

Five years later, in 1915 he became a 
partner in the agency which since then 
has been Perkins & Geoghegan, Inc. 

Mr. Geoghegan recalls that in his 
early days in the business very little 
automobile insurance was written be- 
cause so few machines were in use. 
When a person ordered an automobile 
he could not get delivery for some time. 
In the interim the prospective auto 
owner visited certain supply houses to 
purchase accessories, such as a horn, 
etc. The cars came with little equip- 
ment in those days and the smart insur- 
ance man kept in close contact with 
dealers who sold the accessories. 
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~ Equitable Plan of 
Rating Is Sought 
in Illinois 

SPRINGFIELD, ILL.—The Illinois 


insurance department held hearings this 
week on a proposal for a more equitable 
rating plan for automobile fleets, par- 
ticularly trucks. It is expected that the 
department will make an important rat- 
ing announcement in the near future, 
There were more than 50 insurance men 
and others from various parts of the 
country to attend the hearing over 
which Director Ernest Palmer presided. 
Mr. Palmer had invited a number of 
casualty men to be present and give 
their views. He was buttressed by 
Deputies R. T. Nelson, Frank Young, 
H. A. Miller and Frederick Mueller. 
There was a discussion of the various 
phases of automobile insurance  Statis- 
tics were assembled and studied. Fol- 
lowing Tuesday’s conference the insur- 
ance men held a meeting to discuss the 
subject among themselves. The confer- 
ence ended Wednesday. 


Will Study the Points 


The department officials said that all 
suggestions or plans advanced would be 
pondered carefully before final action 
affecting auto insurance in Illinois is 
taken. The department said it will be 
a few days before any disclosures are 
made. 

Most of the men attending were on 
hand by special invitation, but promi- 
nent in the discussions was a commit- 
tee of 15 selected by the various com- 
panies and bureaus at the behest of Di- 
rector Palmer. The men were: 

William Blankmann, St. Louis, and 
Nathan Perrin, Chicago, American 
Automobile; J. S. Mardell, Richmond, 
Va., and R. F. Hawthorne, Chicago, 
American Fidelity & Casualty; Harvey 
Brock and G. E. Cox, both represent- 
ing the Casualty Reciprocal Exchange 
of Kansas City; W. E. Tucker, Com- 
mercial Casualty; K. E. Carpenter, Chi- 
cago, Commercial Standard; G. E. Hoff- 
meister, Chicago, ‘Continental Casualty; 
H. H. Geis, Chicago, Employers Lia- 
bility; C. L. Brearsly, Philadelphia, Gen- 
eral Accident; Ce hss Morris, Springfield, 
Ill., Illinois National Casualty; T. F 
Cass, Philadelphia, Indemnity of North 
America; Neil Russell, Chicago, Inter- 
Insurance Exchange of the ‘Chicago 
Motor Club; F. A. Fleming, New York, 
National Association of Automobile 
Mutuals; C. J. Haugh, New York actu- 
ary; W. L. Gench, Western Casualty & 
Surety; A. E. Spottke, New York, Na- 
tional Bureau of Casualty & Surety 
Underwriters; and Edward Gallagher, 
Indianapolis, United Rating Bureau. 

Eight cardinal points were placed 
before the conference, which was called 
for two reasons, to give the insurance 
companies and bureaus an idea of what 
the department would like to do and 
intends to do, and to gain reactions of 
the companies so as to avoid or elim- 
inate any or as many difficulties as 
possible. 

Mr. Palmer has pointed out that 
while his department could make rul- 
ings without consulting the companies, 
he felt it more expedient to consult with 
the interested or affected companies 
before doing so. 

Among | the points presented were 
equity rating plans for fleet auto insur- 
ance, retrospective rating plans for 
auto fleets; use and adoption of modi- 
fication factors in experience tables, 
audits for rates and experiences cover- 
ing fleets written on a gross receipts or 
earnings basis, an exchange of experi- 
ence data, the application of distance 
limitation rules to truks, and classifica- 
tion of cars for licensing purposes to 
give a more accurate rating of individ- 
ual commercial cars. 





Melville A. Spaid, Lorain, 0., local 
agent, gave his annual venison dinners 
which was attended by a large group 0 
field and home office men and adjusters. 








— | || 








Ss 


Ss 








March 


21, 


1940 

















Large Amounts Paid Recident & Health Week 
Activity at High Pitch 


by the Travelers 


Over Billion Dollars Has 
Gone to Policyholders and 
Beneficiaries in 10 Years 


In its new “Year Book” for 1940, the 
Travelers companies point out that they 
have paid more than a billion dollars to 
policyholders and beneficiaries in bene- 
fits under policies during the past 10 
years. The exact total is $1,047,155,588 
and it required the issuance of 9,479,979 
checks and drafts. 

In commenting 
the companies say, 


on these payments, 

“The primary pur- 
pose of insurance, whether it be life or 
fire, accident or burglary, automobile 
ot workmen’s compensation, or any of 
the many other forms, is to provide 
money when money is needed, when mis- 
fortune has come. To have provided 
the means whereby so many individuals, 
families, firms and corporations could 
thus make their own provision for their 
adversities, gives to the personnel of the 
Travelers a sense of satisfaction and 
stimulates the desire to expand the pro- 
tection of insurance over more people 
in more ways.” 

There was especially good growth in 
the number of automobile owners 
carrying liability insurance and the num- 
ber of corporation employees covered 
for life, accident and sickness insurance 
under group policies last year. 


No Race Discrimination in 
Auto Liability Business 


Insurance Director Palmer of Illinois 
has sent a bulletin to all companies 
writing automobile liability insurance, 


calling attention to the fact that there 
were a number of complaints coming 
to his office to the effect that certain 
classes of people were not able to get 
insurance. He said that the majority 
of the complaints were made by colored 
people. With few exceptions casualty 
companies will write colored risks or 
any other that will pass muster. There 
is no discrimination as to race or na- 
tionality. Most companies are more ex- 
acting in their inspection reports and 
underwriting requirements. There are 
hundreds of “jalopies’” being used, they 
being of ancient vintage that can well be 
classified as rattle traps. The assump- 
tion is that the owner of such a car 
does not enjoy a very satisfactory finan- 
cial standing. Reputable companies, 
therefore, will not grant insurance to 
such owners unless it is found that 
they are financially responsible. Com- 
pany executives and managers contend 
that there is no discrimination against 
race or nationality but all comers must 
meet the standards required. 


Lower Auto Filings in Virginia 
RICHMOND, VA.—New rates, with 
a classification of private passenger au- 
tomobiles according to use, have been 
filed with the state corporation commis- 
sion by the National Bureau of Casualty 
& Surety Underwriters and the Mutual 
Casualty Insurance Rating Bureau. It 
was indicated that the plan is similar to 
the “use classification” plan introduced 
by the bureau in most states last summer 
and that overall reductions will amount 
to about 15 percent, with about the same 
reduction on commercial cars. The new 


schedule is based upon experience since 
1935. 


The Aetna Life group’s new building 
in New York City is so far ahead of 
schedule that it will be ready for occu- 
Pancy by late spring or early fall. 


In the liquidation of Mutzenbecher 
companies of Hamburg, Germany, a 
further dividend of 3 percent will be 
paid, increasing the total to 18 percent. 


Interest in 1940 Accident & Health 
insurance Week, to be observed nation- 
ally the week of April 22-27, is at a 
higher pitch than in any previous year, 
it is indicated by reports received by the 


general committee in charge of the 
week. Harold R. Gordon, executive 
secretary Health & Accident Under- 


writers Conference and chairman of the 
general committee, reports that local 
accident and health associations from 
coast to coast are completing plans for 
enlisting concerted effort toward making 
the week an outstanding one. 

The general committee’s scheme of 
operation this year includes a number 
of new departures from the programs 
in the past five years. Chief of these 
are enlisting local associations to spread 
accident and health information over the 
radio, tying in local broadcasts on edu- 
cational hours; publicity in local news- 
papers; display windows in 2,000 drug 
stores and inviting cooperation and aid 
from other insurance groups. 


Special Meetings Arranged 


3reakfast, luncheon or dinner meet- 
ings are planned by nearly all local 
associations. In some instances the 


public will be invited to attend meetings 
where they will be told what accident 
and health insurance does toward pro- 
tecting earning power. The general 
committee will again award cards to 
producers who attain certain achieve- 
ments for the week in new business. 
The committee has prepared special kits 
and sales aids designed to be of assist- 
ance in the week’s special drive. 
Taking part in local observances will 


be some 26 associations, from Boston, 
New York, Newark, Atlanta and Jack- 
sonville, Fla., on the east coast across 
the continent to Los Angeles, San Fran- 
cisco, Seattle and Portland on the Pacific 
Coast. 

Several recently formed local associa- 
tions are finding Accident & Health 
Insurance Week a valuable medium for 
bolstering their membership and _ for 
creating interest. Boston, Newark, Little 
Rock, Atlanta, Youngstown and Akron, 
O., and Lansing, Mich., are new local 
groups which have informed the com- 
mittee of plans to take part during the 
week. 


Radio Broadcasts Planned 


A number of associations have indi- 
cated they have made arrangements to 
broadcast an accident and health story. 
In Chicago, there will be a “kick-off” 
broadcast for the national celebration 
over station WAAF on Sunday, April 
21. This will be a round table discus- 
sion, with Harold R. Gordon, chairman 
of the Accident & Health Week gen- 
eral committee; R. B. Kegley, president 
of Chicago Accident and Health Asso- 
ciation, and Don Compton, chairman of 
the Chicago committee, taking part. 

The San _ Francisco association is 
cooperating with Guy MacDonald, insur- 
ance editor of the “Chronicle,” that 
week in the Safety Council broadcast. 
Jacksonville, Fla., where Cecil B. Lowe 
is chairman for the week, has arranged 
a broadcast over a Florida hookup, will 
have displays of wrecked automobiles 
shown on the streets, and reports mer- 

(CONTINUED ON PAGE 43) 





M eited Hos Testing 


Company Statement 
Told by Wood 


Three ratios that are easy to calcu- 
late and taken from figures in the com- 
panies’ annual statements, will be very 
helpful to agents and brokers in sizing 
up the stability of the companies, Don- 





DONALD M. WOOD, JR. 


ald M. Wood, Jr., of Childs & Wood, 
Chicago, associate Casualty Actuarial 
Society, told the Casualty Underwriters 
Association of Chicago. 

These are: Ratio of assets to liabili- 
ties, which, he explained, to a degree 
measures the cushion against invest- 
ment losses and fluctuations; ratio of 
policyholders surplus to premiums w rit- 
ten, which measures the company’s 


(CONTINUED ON PAGE 43) 


N wile Sureun 


Pondering Over Rate 
for 50-50 Policy 


NEW YORK—Although 12 states 
thus far have decreed against the 50-50 
plate glass policy, a number of compa- 
nies still figure the coverage should be 
written, and the problem as to proper 
rates and conditions for its issuance is 
being considered by the plate glass di- 
vision of the National Bureau of Cas- 
ualty & Surety Underwriters. <A 
tabulation of experience on the contract 
by a number of important offices, figur- 
ing what the loss ratio would be were 
all of their plate glass business written 
on the 50-50 basis, was not encouraging, 
and indicated the need for a substantial 
minimum premium if it is decided to 
continue the limited coverage. The cost 
of writing the 50-50 contract, it is 
pointed out, is even greater than that 
of handling full premium policies, in 
that the former requires added account- 
ing. Yet another objection is the temp- 
tation of assured sustaining a small loss, 
which under the terms of the 50-50 pol- 
icy they would have to stand them- 
selves, to ignore the break in the light, 
figuring that perhaps later a more seri- 
ous loss would occur which the com- 
pany would have to make good. 





Issues Standard Forms in N. H. 


Commissioner Rouillard of New 
Hampshire has issued as an advisory 
form the drive other private passenger 
automobile limited form endorsement. 
The New Hampshire department re- 
quires this form to be attached to every 
automobile casualty policy issued in the 
state. The department has also issued 
an employe’s endorsement for providing 
broad form drive other car coverage 
when such coverage is to be added to an 
employer’s policy. These forms are to 
be used until the standard forms com- 
mittee of the casualty companies pre- 
pares a standard form. 


CASUALTY 


- Cun Minimam for 
Retrospective Plan 


Premium Requirement 
Dropped from $5,000 to 
$1,000—Study Effect 


NEW YORK—tThe National Coun- 
cil on Compensation Insurance has 
greatly extended the application of the 
retrospective rating plan by reducing 
the minimum standard premium for 
eligibility from $5,000 to $1,000. This 
change has been expected for some 
time, having been forecast by exceptions 


to this effect in a number of states 
where rates and plans are controlled 
by the state. No estimate was made 


as to the possible increase in business 
under the plan, but it is a reasonable 
(CONTINUED ON PAGE 43) 





U. S, F. &G. Holds 


Regional Parleys 
KANSAS CITY—The U. S. F. & G. 


branch office here will hold a series of 
regional conferences with agents in 
western Missouri and Kansas during 
April and May. The schedule includes 
Topeka, April 4; Chillicothe, Mo., April 
9; Springfield, Mo., April 11; Kansas 
City, not set; Chanute, Kan., May 9; 
Wichita, not set, and Dodge City, Kan., 
not set. 

This will be the third series 
informal seminar-type conferences. 
Brief talks by U. S. F. & G. represen- 
tatives will be followed by round table 
discussions on various casualty and sur- 
ety subjects. Speakers will be: automo- 
bile, R. L. Yokum, district supervisor 
for Kansas; burglary, M. J. Welhoelter, 
casualty superintendent; fire, Earl: H. 
Shaw, state agent, Fidelity & Guaranty 
Fire; judicial bonds, W. F. Moffitt, 
branch manager; fidelity bonds, J. E. 
Tichacek; public official bonds, Mr. 
Moffatt; O. L. & T., William J. Green, 
district supervisor, and claims, John W. 
Mitchell, claim superintendent. 


of such 


PENNSYLVANIA AND OHIO MEETS 
PITTSBURGH—The Pittsburgh of- 
fice of the U. S. F. & G., Albert C. Sup- 
plee, manager, announces the following 
schedule for the annual regional meet- 
ings for agents and brokers in the tri- 


state area: 

April 2, Steubenville, O.; April 4, 
Canton, O.; April 9, Johnstown, Pa.; 
on 11, Pittsburgh; April 12, Erie, 
x 

After the luncheon the 
speaker will be O. R. Leeds, assistant 
agency director. A new feature will be 
a question and answer session con- 
ducted in an informal way. The Fi- 
delity & Guaranty Fire will be repre- 
sented by I. S. Supplee, special agent 
in Pennsylvania, and W. H. Unger, Jr., 
special agent in Ohio. 

OUTING AT EDGEWATER PARK 

The entire staff of the Memphis 
branch of the United States Fidelity & 
Guaranty, including attorneys and physi- 
cians, will be guests at an outing April 


principal 


26-28 at the Edgewater Gulf Hotel, 
Edgewater Park, Miss., for winning 


the 1939 business production contest. E. 
Asbury Davis, president, will present a 
loving cup to the branch, of which W. 
B. Nelson is manager. P. F. Lee, vice- 
president, will also attend. 


Broadens Writing Power 


New York domestic mutual companies 
would be permitted to write all lines of 
casualty insurance without charter 
amendment, under a bill passed by the 
New York assembly and introduced into 
the senate. 


Motors Insurance Corporation of New 
York has been licensed in Olahoma. 
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Glens Falls Indem... 115,380 33,682 8,765 1,347 21,910 4,723 35,657 11,153 10,166 6,151 11,167 1,291 21,047 4,727 4,859 174 
Globe Indem. ....... 321,339 144,031 97,378 49,852 36,938 18,624 93,824 63,993 15,676 —4,971 3,964 966 13,656 2,909 38,920 17,146 
Great Amer. Indem.. 263,453 94,011 93,469 46,640 25,907 6,848 64,211 15,033 22,257 604 7,113 2,740 14,215 2,096 38,090 18,24} 
Great Lakes Cas..... 89,573 56,868 48,660 22,846 16,136 7.58 “Neeees -s0nens coeece 8 =—_ eo os vee 4,306 4,581 err 19,816 22,273 
Guar. of N. Amer.... 8,379 i shisese - iogesee O° steppe” OSE eheeas (acs 8,379 _ 06=sCédéeee0ClC(C SN oaae. , ~ckebae: ~Sabee > ~ Sen “  Jeeeas 
Hadwe. Mut. Cas...... 371,417 150,747 107,177 45,126 19,225 3,629 129,066 . nn eee ee 11,791 5,105 12,695 5,145 91,462 40,879 
Hartford Acci. ..... 937,036 340,647 262,477 97,720 11,040 228,879 138,942 132,642 3,645 15,244 2,561 53,881 25,631 113,671 42,14) 
Hawkeye Casualty... 163,835 32,025 ao eee Secties Gangem  <Sécese-. Dewees “S04  ©O66pep “Oanees | O83603° wieeuns eoccce 63,342 14,527 
Home Indem. ...... ° 37,544 32,696 23,291 1,876 See. \«asaee~.  Saewes 716 27,608 1,419 443 1,653 evecece 8,590 2,957 
Hoosier Casualty..... 99.066 30,382 oe 8 06 ees > Seuss. -Uakcecs’ Vasaes: Same ‘teas ‘etehew “aeeese ~~ Seeuae Meeeuan © oWeawme — 
. Wath. Cam .ccoses 106,851 38,140 39,329 Ge setene  steoeea sanee Seneed sees.  eibeaee cle  cksabak oO waxees eovcce 69,222 £0,537 
Indem. N. Amer...... 247,914 43,729 67,115 11,993 29,763 3,866 31,969 18,193 26,768 —21,733 16,463 5,655 29,449 6,462 32,698 11,592 
Inland Bonding ..... 28,091 we: > Shesce:) ndemes | Ueeedes: olakebwer oSNaada. | Audeeue 28,091 oe - weeaes™ “Gohesas a Pe veesce $VEwes eden 
Internatl. Fidelity... 2,010 sweets oupees  SASESS..  Weenei>. caubeee ~ eens 2,010 6s SG@u@enx- «6s Swebicee ) Somme “ee. sineee eames 
Liberty Mut., Mass... 850,438 265,896 41,141 9,311 46,154 12,142 708,954 227,839 18,364 1,823 680 98 4,566 835 30,009 13,848 
Lincoln Mut. Cas..... 297,028 101,192 116,101 Oe ee ee ey coee5ee = ee vane S600a0' “S6eese Saesase  <s@aas cceces 144,828 31,199 
London & Lanc...... 46,339 23,569 10,706 9,650 4,111 19 6,666 3,756 5,204 3,948 1,271 497 6,366 2,178 4,622 1,696 
London Guar. ....-.. 184,395 69,632 29,068 8,167 23,644 5,242 72,725 44,829 68 —32 3,249 790 14,410 3,218 14,668 6,424 
Lbrmen's M. Cas., Ill. 622,296 183,202 102,386 30,896 35,861 1,453 371,796 126,032 teccce eecces 12,520 4,378 13,829 2,212 48,420 17,196 
Manhat. Mu. Au. Cas. 4,898 4,703 3,918 Meee  sheees. <aiabes seeoks eevee cose nese “SeSECN OG wabene  Seebes evecce 979 105 
Mnfrs. Cas., Pa...... 119,913 31,162 41,197 6,437 1,255 40 59,680 17,621 “ese we Oecns 408 89 1,143 161 16,229 , 7,814 
Maryland Cas. ...... 754,326 249,457 90,788 27,318 63,643 7,057 276,167 164,468 146,642 2,493 19,616 8,865 61,766 13,643 42,617 15,744 
Mass. Bonding ...... 402,420 166,787 59,370 27,186 34,091 8,329 49,966 25,389 60,076 18,962 27,691 9,393 24,633 3,083 26,021 9,747 
Medical Protect...... 78,025 en .~ -esabeu- « deuieien, 78,02 DTtn «saehe  ‘seoteee.  senaed ‘ONene sebaee  <peees  ‘Sednee oseese sesese ‘senecs 
Metals Mut., Mich... 28,281 ae (benrte Ksesee ‘senben- 0 ee eeee 28,281 9,605 oeeece n> =Beats Gaaeep.. Session ee66ee  §seaees i. oxbnea 
Metropolitan Cas..... 81,166 19,070 21,375 3,958 9,825 ae —128 10,155 —1,702 10,494 5,235 8,526 1,350 8,509 4,527 
Mich. Mut. Auto..... 193,155 113,944 86,647 ee § «Sheeler \.ceeee . -eeleean cceese eceece ecccce beeeee S05008  <sonene “essen 86,695 
Mich. Mut. eeassee 4,809,405 2,163,030 931,128 371,946 107,324 29,645 2,478,697 1,160,297 ossese 8 8  evesne 2,660 er ey ar 864,191 105,444 
Mich. Surety ..... eoe 268,612 ee | séebke, .Nasesd,  cc0K@ea “Raceea” - Saleeen eccece 168,511 ee) lbawaka  <eakese, ‘<aoeris 06sec aes. i ovnas 
Natl. Auto Owners. 24,442 8,679 11,010 oe: iwGeehs? 4 “hiadew” “oekues Cee0ee = evenee a ee cecces eoevcs 10,088 5,557 
Natl, Cas. ..cses 485,183 180,166 16,849 4,809 4,333 1,655 7,864 4,988 9,489 465 1,294 614 2,862 128 6,853 3,615 
Natl. Grange M. Liab. 6,576 1,984 3,771 on’. ‘susune. ~ “daeess-  (aeaas eovccee + cevcees ceSne° G@aueee i c86008 ~“sewnns ecccce 2,805 1,393 
Natl. Mut. Pl. Gl... 8,360 a “pikes -AeRESCL ‘<“Meaciw cadekee ibe ie Senos SB00506 66068 8,360 are ce 60686 jj. Seeees = se0ne 
Natl. Surety Corp.... 265,696 ee 8=—s_«“(‘ eka — paises Sauces S6nbes.  sa5030  '00000 219,756 41,253 3,899 2,147 42,041 11,457 coeecs = —«s ew eee 
New Amsterdam..... 412,351 119,723 98,756 32,336 52,886 7,542 102,396 59,419 48,031 24,615 12,463 6,457 42,655 9,768 61,771 27,314 
New Century, Ill..... 12,795 4,273 1,904 _—. “Sane.  aiuees | eeeiuy || Seameeee ecocce 10,020 ft arse eoece 70 524 
New York Cas....... 46,419 17,748 8,121 2,205 3,466 83 2,494 969 20,176 11,276 2,535 850 5, 746 283 3,882 2,08 
Norwich Union ..... 1,745 661 852 25  wewwnl ‘pees Cteemeas -Geaeee> “cores 150 71 204 134 370 321 
" Ocean Acci. .......-- 214,659 55,040 23,593 4,079 11,703 178 73,879 36,678 15,819 —90 2,347 1,254 14,019 2,056 14,798 4,639 
ORBio Cas. ...ceeseee 397,864 120,079 210,938 71,697 20,326 2,224 8 webves 32,559 699 16,893 5,209 23,094 5,332 88,112 4,062 
Peerless Cas. .....+- 14,866 3,063 _—-  wenwes: .aateas - (lehesee”. > ehiekae- © anpiaale meee 060 seas. eee ‘Grsads -ieeade Settee) | —ateennee | 9 eee 
Penn, Cas. ....-cceee 45,388 16,259 30,303 jaa! Giekes  Waeeer  Seveee>  Cesesam, “NEESER. <ebaae- Seabee o memake! “imecuea © cous 15,055 3,782 
Phoenix Indem. ..... 98,998 27,761 32,638 8,718 10,233 1,402 18,66 G65 3s (inesese = Rasen 4,213 1,539 12,364 5,226 13,692 6,767 
Preferred Acci. ..... 105,718 26,113 39,754 4,591 Ree Haseese  Jcsaweee  oSeeens 5,058 1,797 87 132 —562 1,072 26,442 11,476 
Preferred Auto. ...-.« 652,915 202,025 214,884 Cee - saebiee § aabdas — <earees eeee eeee ‘a, Gteere “sweeane ~ pee Woe e ° 261,390 109,580 
Professiona] Und..... 36,350 80s «ss Renew. 2 eecen 36,350 7s) 0CANesxs Onbbeeh. Senewe ‘ees oCanRER. Cassin  <Sucamna cheese i wd@kce”  <cuted 
Protective Indem..... 22,371 6,412 13,302 3,540 506  §6lktksss: Vetekee  “Sigeews-  momes 1,268 174 1,071 107 5,509 1,997 { 
Royal Indem. ....... 579,672 242,062 116,541 91,966 71,017 17,945 61,047 38,200 —3,487 8,644 5,507 35,289 7,356 60,917 42,306 
St. Paul Merc. Indem. 383,751 143,456 136,880 40,694 36,283 4,028 19,036 74,859 43,320 16,015 4,641 21,606 3,381 56,118 27,755 
Seaboard Sur. ....... 235,206 a. - samebay ands 14,389 300 Siew 220,817 Me. Wades)” ‘Kisecn.  -wewees eee eee 
} Security Mut. Cas.... 36,980 13,781 12,541 84 3,687 3,320 kite 06 CtiCiCwKSHONC:  Nedews “Sabeta > .<sconr “IG . Seenee 969 1438 
Shelby M. Pl. GL&C. 126,703 63,425 68,302 28,514 2,823 806 seéuas.  <50RbD  .260eES) GiedED 37,474 18,302 826 268 26.759 15,937 
| Standard Acci. ...... 1,061,904 286,541 134,486 27,985 86,433 20,038 330,925 289,735 14,395 26,015 9,740 63,808 16,908 69,672 24,410 
} Standard Sur. & Cas. 86,484 9,597 42,164 3,401 5,053 44 7,917 621 —28 6,174 852 7,159 392 17,463 3,058 
| State Accident Fund. 1,648,972 . Sexiae Fo wie ° Miggewees We Guaers. Reese | 6” lessee §8=—-_ aes eee Gee 20 ieee Oe Ot‘ 
| State Au. Mut., O.... 181,462 65,118 79,765 19,752 814 D shhtes Gedhne Geeeda —Gubaice 32 136 8,964 3,391 70,040 35,172 
State Farm Mut., Ill.. 1,025,734 471,118 451,450 Wee = beens” cases =| beehas ‘Seen,  sasicnd) “Sapien URE Recheck 488,452 265,545 
| Bee BEAM. 2560000. 44,996 22,640 13,926 9,489 856 30 4,221 11,312 —520 2,356 1,224 3,576 —_ 7,671 6,450 
1 Travelers ....... cece 2,331,725 1,212,984 313,731 119,959 136,756 23,936 724,124 428,493 ...... aed Delieae” “amen i. |} | oa eocves = sv eee 
Travelers Indem..... 360,226 118,391 ree 28,315 er On me 23,597 11,594 96,746 22,892 156,519 69,852 
UW. B. COBrcccccoccses 43,177 11,367 1,875 1,710 3,883 1,148 19,748 1,860 —921 224 163 1,561 267 759 8 
U. S&F. & G....022-- 903,422 225,536 102,408 60,432 100,296 24,765 124,032 358,990 14,127 37,919 16,115 105,430 20,586 51,536 19,705 
ee eee 96,972 13,078 18,564 3,261 1,176 ee 68,784 GUE) piste hoe 1076 16 6.867 2,932 
Utica Mut. ..ccccoe +. 1,336 678 —804 ...... _ Cee “ae  - “er. Ganete ' aebene  buciene: <asdlabo) -khelees- saledee —79 57 
Western Cas, ....... 4,371 a? \wenese)! “sekeew  Ghadwan . axmeiaus at. ae | wetens werttee —cseeew.. csabaie Oeketen ~ Seebaue’ ieee ot cae 
Western Cas. & Sur.. 252,937 127,296 98,286 50,668 19,319 1,922 29,101 24,919 13,572 15,713 7,922 18,971 2,651 45,875 27,566 
WIENS 056605550 815,822 312,830 eee? MRRMEE oxaneh ORC Seance page Tl Gee’ ~) Caeees rubtdecss.. — aiomaes nee 349,431 140,891 
Wolverine Mut. Mot.. 88,870 33,422 50,790 SotE ) arins) GC etkeest, cxeeaes) (Gees en ciekeas wedenal. » Kemper eigenen. ( -xeees  - Reewis 30,788 12,362 
Yorkshire Indem.. 76,288 17,582 24,906 7,326 3,819 a ee 19,726 275 9,636 3,563 6,442 589 11,388 5,394 
Zurich .....-+ teeeee + 636,824 284,200 164,262 49,765 88,670 22,315 179,725 ne ae ee 24,440 10,310 46,895 16,756 63,232 28,590 
Total, 1939 ...... 55,731,071* 21,880,164* 11,716,284 4,252,165 1,940,130 375,365 11,487,369 5,507,979 3,330,124 325,023 557,304 224,660 1,236,932 286,164 8,697,461 4,285,202 
Total, 1938 ...... 48,047,252 20,959,848 11,390,565 4,316,713 1,987,328 395,169 10,507,450 6,083,378 3,485,589 531,191 542,968 200,681 1,230,515 320,300 7,942,086 3,992,135 
*Includes totels of classes shown in accompanying tables. 
‘Does not include State Accident Fund. (CONTINUED ON NEXT PAGE) 
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Other Classes of Casualty Business in Michigan in 1939 


ACCIDENT AND HEALTH 

















Prems. Losses 
\ i Rs kee ceew don t $13 $ 13 
ee ree >.) 0s owas 
EAGO ccdvcccccece 1,022,384 $10,771 
EARS. cescsccove | eter 
Amer. COB, cccccccccecs 3,060 ,786 
Amer. Employ. ........ 2,305 862 
amner. TE, EAR. 6 6c : ee rr 
Amer, RGING. .cccceccees SG §ceeves 
Benet. TORRE. « icsctccccs 2,348 194 
Asso. Mut Hospt. Ser... 24,862 13,765 
Bar nke Oe ERO... cccccne 299 51 
an. Ry. Employ........ 151,297 78,722 
ness Men’s Assur... 40,067 } 
ral Surety ....... 155 63 
Century Indem. ....... 4,366 1,426 
Columbia Cas. ......... 1,752 300 
Columbian Natl. Life... 6,571 2,196 
Columbus Mut. Life.... 4,571 507 
Commercial Cas. ...... 61,836 28,775 
Conn. Genera] .....ceeee 89,733 43,495 
Cit, ARM occsccucces 29,388 15,523 
Cont. CaS ccccccccccees 285,511 116,419 
Diamond Mut. ......... 472 ages 
Eagle Indem. .......c0. §,352 2,731 
Bemplos. Tae ocecvccece 7,920 1,671 
Employ. Reins. ........ 10,071 2,244 
Equit. Life. N. Y....... 102,118 55,066 
eT CERT CTT TT . eacne 
Federal ‘. "® ee 96,12: 26,026 
Federa] Life, Ill....... 33, 65,93:% 
Fidelity & Cas......ece. 32 16,020 
Fidelity H. & A.......-. 245, 07,834 
Fireman’s Fund Indem. 2,909 3,051 
First Reime@, .ccccccccse 6,725 408 
General ACCl. ..ccccccce 17,766 6,465 
General Amer. Life..... 189,856 119,927 
General Reins. ........ 13,602 7,576 
Glens Falls Indem...... 1,810 114 
Globe Indem. .......++. 9,759 3,62 
Great Amer. Indem..... 8,156 1,809 
Great Northern Life.... 464,50 197,666 
Great Lakes Mut....... 224,262 44,244 
Hartford Acci. ....cccce 32,115 11,873 
Hoosier COM. .cscocecccs 98,926 30,382 
Th. Mut. Cac ccccccecss 6,093 3,281 
Income Guar. > 75,597 
Indem. N,. Amer 2. 7,223 
Inter-Ocean Cas. 85,108 37,942 
Inter-St. Bus. Men’s..... 33,362 13,687 
John Hancock Mut. Life 86,575 47,893 
Liberty Mut. ..cccocccces S80 8 neces 
London Guar. ..+---.+e8 4,118 485 
London & Lanc......... 6,492 1,924 
Loyal Protective ....... 71,452 27,840 
Lumberm, Mut. Cas..... 2,403 740 
Maryland Cas. ....-.++. 25,496 14,845 
Mass. Bonding ......... 171,672 64,696 
Mass. Indem, .....+-.+-- 65,025 10,172 
Mass. Protect. ......... 303,816 189,942 
Metropolitan Cas. ..... 11,865 5,489 
Metropolitan Life ...... 1,931,233 1,011,857 
Michigan Cas. ........+- 111,967 16,636 
Mich. Hosp. Ben. Assn.. 151,602 68,872 
Michigan Life .......... 425,249 87,391 
Mich. Mut. Liab........ 182,755 109,758 
Mich. Soc. for Grp. Hosp. 190,907 81,836 
Monarch Life .......... 141,894 71,208 
Mutual Ben. H. & A... 534,044 61,614 
National A. & H........ 13,014 4,465 
National Cas. ...--.e+-. 435,639 163,893 
National L. & A........ 175,924 69,022 
Natl. Masonic Provident. 6,089 2,054 
New Amsterdam ....... 3,392 1,503 
North Amer. Acci...... 80,201 20,042 
Norwich Union Indem.. 89 
Occidental Life ........ 67 
Ocean Acch. ...-cccccess 1,309 
GIG GRR ci csccccncces 5,734 
Ohio State Life .......- 8,505 
Old Line, Wis.......... 3,943 
Pacific Mut. Life........ 129,119 
Paul Revere Life....... 93,942 
Peerless Cas. ..ccscceees 7,262 
Phoenix Indem. ......- 4,395 
Pilgrims Mut. Fid....... 14,105 4,075 
Preferred Acci. .....++. 33,642 7,044 
Protective Indem. ..... 714 553 
Provident L. & A....... 162,733 66,710 
Prudential ....... ° 180,932 97,858 
Reliance Life .......--- 22,861 5,352 
Royal Indem. .......++- 30,328 10,112 
St. Paul Merc, Indem.. 985 601 
Security Mut. Cas....... » re Tee 
Standard Acci. ........ 60,386 24,444 
Standard 6urety ....... 33 
State Auto. Mut........ 2,595 
State Farm Life ....... 6,236 
Sun Indem, ...-.ceeeees 1,077 
TD cccwcccsecsecsecces 62,191 
Title Guar & Cas....... 63,980 
BEMVOIGTS coccceccccvess 1,157,115 
United Ben. Life........ 7,78 
WD, DB. GOMicoccccccceses 13,267 
U. B. Fr. & Gocecccccces 22,168 
Wnrted Te & Mic cccccecs 6,643 
United St. Guar........ 505 
Washington Natl. ...... 372,476 
Western Union Mut..... 32,345 
Wisconsin Natl. Life.... 32,080 
OE ocaeeseue ves 4,901 
Woodmen Acci. ........ 64,156 
Woodmen Cent. H...... 8,154 
Yorkshire Indemnity ... 369 
BOCGER ce cccccccoscccces 68,601 
Seem, BORD scccecese $11,532,883 ” $5,845,627 
Total, 1998 ccccccccce 8,820,141 5,095,771 








WANTED 
Opportunity to build future in fire or casualty 
field work or with broker, local or general agent. 
Small salary or part salary and commission. Will 
go anywhere Middle West, prefer innesota- 
Wisconsin. Age 24, single, English-Welsh de- 
scent, worked way ——- Univ. of Minn. School 
Business, employed tw 
— experience. —P. 
request. Address L-38, The National Un- 
pall 175 West Jackson Blvd., Chicago. 

















STEAM BOILER, ENGINE AND 
MACHINERY 
Prems. 


Losses 


Amer. Dee cccacces 
Amer. Guar. & Liab.... 
Amer. Motorists ....... 
Amer. Reins. 
Arex Indem. 
Columbia Cas. ......... 
Continental Cas. 
Eagle Indem. .......... 
Employers Liab. 
TTT ee ee 
Piaenty & COSsccccdoves 
General Acci, F. & L... 
General Reins. 
Globe Indem. ........-:. 
Hartford St. Biccscecce 
London Guar. ......cee- 
Lumbermen’s Mut. 
Maryland Cas. 
Mutual Boiler 
Cem BOG. cccicccccee 
Phoenix Indem, 
Royal Indem. 








Prems Losses 
eee See aod oeeaeee $3 525,361 $ 96,388 
BOGE, Be. 6ccecveavec W72,771 96,912 
CREDIT 
Amer. Credit Indem.....$ 53,245 $3 105,546 
Employers Reins. ..... 10,652 192 
Lotidom GUGP. .ccccodscn 17,476 1 
eee ee ee ee —Ss 
Coseam Accel. .ccsvccsevs 5 
1 a | -$ $1,373 $ 
ROR. BON) diwdacuéawes 104,439 506,525 


SPRINKLER LE: — AND w ATER 


RG: COE. -446 shun ctenss 11,05 2,115 

Commercial Cas. ..... 73 

Great Amer. Ind...... 33 

Indem. N. Amer..... 1,524 478 

London Guar. ........ 42 141 

Maryland Cam. ..ccecss 4,598 1,315 

Metropolitan Cas. ... 418 191 

Ocean Acci. ....-.2--. ° 56 wen 

U. DB FP @ Giccvcesss 2 642 208 
SG. Re éaeewncs a 18,439 $ 4,448 


KUEN, BOGE 6ecesusecs 18,045 4,235 
LIVE STOCK , 
Hartford Acci. & Indem.$ 











Security Mut. Cas...... Hartford Live St....... 6,628 
Standard Acci. ........ Total, 1939 ......... $ $ 6,628 
Travelers Indem. ......- 44,934 10,327 Tetas, 19G6 cccccs 5,829 
Illinois, Michigan, Indiana Leaders 
1939 1938 1937 1936 
ILLINOIS Prems. Prems. Prems. Prems. 
1. Continental Cas. .$3,225,159 $3,055,466 $2,893,765 $2,706,708 
OMNES, violas s bavocacorvea ws 192,430 154,086 131,226 101,708 
@ Eemtem BAGEs 6... ccc cc cs esc 3,051,166 2,367,490 4,473,231 3,173,611 
Oar 2,650,068 2,388,872 2,497,538 2,169,545 
rs OK Se ere 2,574,317 2,305,435 2,500,439 2,374,168 
5. Chicago Motor Club ............ 2,397,543 2,335,962 2,026,482 1,697,256 
Ce ge rere 2.279, 763 2,414,966 2,300,998 2,325,308 
7, Ma Be CON: cccccvcncsiccs 2,269,531 2,326,672 2,536,211 1,945,988 
PM NR og ila died. cin aoe wel 312,809 284,448 211,134 169,827 
Oe I inc cea ccesdundevcsivacs 2,258,354 2,383,513 4,216,290 3,503,438 
Oe MED gn ovine ce veceees 2,223,214 2,023,440 2,287,152 1,583,119 
Ot I Sa baa wide ks cacwackeeaes 2,086,822 2,393,861 2,398,429 2,107,914 
Bh, Hets COR. 2c. ww cc cece cces 2,049,092 2,003,194 2,082,658 1,730,860 
Se RN IN ov ck cee ccsacess weve 1,975,160 1,656,086 590,021 535,681 
Be I i 60 5650 ok ceecccecees 1,850,345 1,770,640 1,827,752 1,598,935 
PONE DS rere . 686,246 593,241 565,338 506,543 
SE GU Sg cc avcddc okscteawees 1,780,781 1,840,120 2,142,063 2,030,452 
Bi I naierde 68 ce ntdeeoo< 1,720,806 1,969,154 1,592,290 1,224,593 
SG, Tes BA kv cscs cccscen 1,566,088 1,580,071 1,537,361 1,049,182 
17. Ill. Agric. Mut. weeeeeeees.+ 1,529,617 1,311,635 1,181,984 968,610 
SO. WR GE, viwkacccseesecces 1,518,341 1,755,270 1,950,733 1,654,343 
jy Orr rT Tee 514,760 513,427 517,244 $05,547 
19. Metropolitan Life - 1,476,655 1,229,352 1,268,348 1,126,110 
20. State Farm Mutual .. 1,408,037 1,193,316 1,063,477 944,004 
MICHIGAN 1939 1938 1937 1936 
Prems. Prems. Prems. Prems. 
1. Detroit Auto Club..... $5,233,019 $4,788,422 $4,254,784 $3,029,943 
2. Mich. Mutual Liab............ 4,809,405 5,071,994 5,570,119 4,588,632 
Se Se cea es nea ewemens 2,331,725 2,208,721 2,546,477 2,265,945 
ap OS Oe ere eee 350,226 427,007 465,981 362,971 
GB Be GI ok cbcccccctcvces 2,326,569 2,248,617 2,240,530 1,998,570 
&. -Memonoiten Life .........«-:. 1,931,233 1,172,815 1,496,677 1,134,327 
SS OOS eer ree re B® xttadea)  “aeedeas °  «doaae: 
Ty Cec csncdcvcces 1,223,470 1,306,978 1,644,583 1,366,966 
8. Empl. Mut. Liab..... eee re 1,070,753 880,971 1,067,165 582,811 
Oe ccc cevcccncccaden 1,051,904 1,185,207 1,202,757 1,120,909 
Ee ee 1,025,734 883,381 $21,851 692,847 
ee. Ns as aco mageas weeees 1,023,723 856,909 1,184,172 1,023,656 
Sy IS. ik si sc ccnccudeses 937,036 1,050,499 1,068,741 $71,588 
Se See OE oo onine codacasncees 903,422 920,931 930,681 727,358 
| Te ee ere .... 886,770 $41,091 832,023 722,842 
SE... Rie 6 bec cceiccdene 850,438 639,789 745,183 480,716 
*Figures were not printed for 1938, ’37 and ’36. 
INDIANA 1939 1938 1937 1936 
Prems. Prems. Prems. Prems. 
State Auto of Ing.............. $1,688,621 $1,605,366 $1,550,401 $1,347,846 
i 2 A 2: Sarre 1,396,276 1,310,887 1,454,906 1,370,511 
Rc. oxécadacceodananede 1,066,041 1,158,827 1,277,775 1,045,448 
pif nr ... 185,814 218,050 195,669 201,981 
(MCE. . ace cec'cnasnesewes 939,747 874,127 920,900 782,048 
ro eee 438,913 337,038 359,811 246,111 
Sion dena wen ede es 938,282 720,006 $15,631 670,682 
APGseO StMt0S «oo ccc cece: 867,333 799,288 $21,311 675,678 
WREIONUUNOES 5 os biccdesvcceces 862,235 880,676 837,754 760,358 
State Farm Mut. Auto......... 777,742 679,460 604,907 507,100 
SIN os wade dinecceveuseays 775,878 858,239 1,154,080 1,028,616 
yo re ere 47,484 277,134 332,236 289,393 
Comets Cate oo. ccccccceesss 715,631 589,767 584,283 464,563 
106,069 95,988 98,590 84,389 
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Aetna Life Guest Book 


A new souvenir “Guest’s Book” for 
visitors who call to inspect the Aetna 
Life home office building on Farming- 
ton avenue, Hartford, has been an- 
nounced by the Aetna Life affiliated 
companies. The booklet is illustrated 
with natural-color photographs repro- 
duced by a special full-color process 
which shows the harmonious color 


scheme predominant throughout the in- 
terior of the building. A striking night 
scene showing the colonial tower il- 
luminated against an indigo sky pro- 
vides the front cover decoration, while 
an aerial view of the, building and 
grounds in their summertime colors 
adorns the back cover. 

The booklet is prefaced with a wel- 
coming message to guests and visitors 
from President M. B. Brainard. In- 
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Organize Fight on 
Chicago Cost Plan 


The Chicago Insurance Agents Asso- 
ciation Wednesday took a determined 
stand against the. proposed acquisition 
cost control program in Cook county— 
maintaining that the scheme under con- 
sideration is useless because it would 
freeze the present situation and is un- 
fair because it ignores the general agents 
and vests entire control in the company 
representatives. The members decided 
to send to E. J. Schofield, chairman of 
the acquisition cost conferences, a letter 
protesting against the proposal. 

The letter, approved in substance at 
the meeting, will be signed by all the 
members and a number of non-member 
agents. Copies will be sent by each 
member to the officials of his companies. 

The protest will set forth that the 
plan is flatly contradictory to that pub- 
lished by the conference last fall that 
the common objectives are stabilization 
and reduction of acquisition costs, main- 
tenance of costs on a reasonable level 
to meet non-stock competition and equal- 
ity of opportunity between branches and 
legitimate service giving general agents: 
that any plan needs the backing of all 
important interests; that the bulk of 
Cook county premiums are written. by 
general agents; and that the plan will 
not accomplish the objectives and will 
not induce non-member companies to 
join the conferences; since it appeals 
only to those who wish to retain the 
present situation. 

The agents association takes the posi- 
tion that it cannot support an organiz- 
ation composed only of company rep 
resentatives, since it will be controlled 
by branch managers in competition with 
their own general agents and whose ex- 
pense allowances are unlimited. 

The organization committee of the 
Chicago Acquisition Cost Council will 
hold a meeting today. In the absence of 
K. O. Saunders, resident vice-president 
Globe Indemnity, who is in the east, a 
preliminary report of the constitution 
committee will be presented by the other 
members, W. A. Osgood, manager In- 
demnity of North America, and F. C. 
Read, manager Car & General. G. H 
Moloney, vice-president Hartford Acci- 
dent, is chairman of the organization 
committee. 


Buckeye Union's Progress 

COLUMBUS, OHIO—In his report 
to stockholders, President F. R. Jones 
reported substantial gains during the 
year for the Buckeye Union Companies. 
Assets of The Buckeye Union Casualty 
increased $337,261, totaling $2,675,232 
A gain of $63,207.68 was reflected in the 
surplus to policyholders after setting up 
a securities depreciation reserve of $60,- 
000, with this item totaling $703,766. 
Volume of business for 1939 was up 
$121,064 for Buckeye Union Casualty, 
Mr. Jones reported with total premium 
income amounting to $2,126,248. Claim 
payment during 1939 totaled $785,624 
with a favorable loss experience. 

Announcement was made that the 
company is now licensed in Ohio, In- 
diana, West Virginia, Pennsylvania, 
Michigan and Kentucky. A program for 
the expansion of its activities in these 
states was explained to stockholders. 

Principal line of Buckeye Union Cas- 
ualty is automobile insurance with a 
substantial volume also being written 
on other lines including burglary, public 
liability on residence and business prop- 
erty, contractors’ liability, and plate 
glass insurance. 

Unveiled at the stockholders’ meeting’ 
was a life size painting of the late F. E. 
Jones, Sr., first president of the Buckeye 
Union Casualty and father of the present 
president and vice-president. The print- 
ing has been hung in the reception room 
at the home office building. Mr. Jones 
served as president until his death in 
1936. 








cluded also is a directory of the various 
office departments of the four compa- 
nies listed according to their locations 
on each floor. 
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ASSOCIATIONS 


F. B. I. Man Buffalo Speaker 

J. J. McGuire, head of the Federal 
Bureau of Investigation in the Buffalo 
area, addressed the Casualty & Surety 

Club of Buffalo on the work of the FBI 
in connection with embezzlement and 
forgery and the bonding of employes 
He said 80 percent of the crimes com- 
mitted today are charged to youths be- 
tween 18 and 22. 


Oppose N. J. Compulsory Bill 

NEW ARK—The Casualty Under- 
writers Association of New Jersey has 
issued a statement opposing the compul- 
sory automobile liability measure now 
before the New Jersey legislature. The 
data, compiled by E. C. Graff, chairman 
of the legislative committee, has been 
sent to all members. 

Mr. Graff points out that in 1938 there 
were 24,918 accidents involving personal 
injuries, a decrease of 13 percent; and 
865 fatalities, a reduction of 32 percent. 
Only 3% percent of the registered cars 
were involved in accidents and only 213 
percent of the drivers. If history re- 
peats itself, as in Massachusetts, only 50 
percent of the litigation instituted by 
plaintiffs is successful and, therefore, 
practically 134 percent of the cars regis- 
tered are involved in accidents for which 
responsibility may rest with the owner. 








Dunn Heads Peoria Claims Group 


John J. Dunn was elected president of 
the Peoria (Ill.) Casualty Adjusters As- 
sociation at the annual meeting. Roy 
Nelson was elected vice-president, H. I. 
Plaes, secretary, and B. E. Coffey, treas- 
urer. The retiring president is E. J. 


Fahey, Lumbermen’s Mutual Casualty. 


Dorsett Gives D. of C. Talk 


J. D. Dorsett, manager casualty de- 
partment of the Association of Casualty 
& Surety Executives, addressed the 
Washington (D. C.) Club of Casualty & 
Surety Managers on “Life, Liberty and 
Pursuit of Happiness in the Casualty 
3usiness. 


Discuss Rate Changes in Pittsburgh 

PITTSBURGH — The 1940 casualty 
manual rate and rule changes were dis- 
cussed at the luncheon meeting of the 
Casualty Insurance Association of Pitts- 
burgh. 


College Director Speaks 


LOS ANGELES — Dr. Roscoe In- 
galls, director of Los Angeles City Col- 
lege, spoke to the Casualty Insurance 
Adjusters Association of Los Angeles. 
The handling of medical reimbursement 
endorsement when the guest has other 
coverage was considered. A partial re- 
port was made on the securing of police 
reports on accidents. 

The annual picnic was voted for May, 
the exact date to be fixed by the enter- 
tainment committee. 


Michigan Executives Elect Staff 

The Casualty & Surety Executives 
Association of Michigan at its annual 
meeting elected the following officers: 
President, Harry B. Quinn, resident 
vice-president in charge of the Michigz an 
branch office Maryland Casualty; vice- 
president, W. O. Gamble, assistant man- 
ager Zurich, and secretary-treasurer, F. 
K. Kleene, manager Globe Indemnity, 
Detroit. 


U. S. F. & G. Engineers Meet 


NEWARK — The eastern regional 
conference of the safety engineering 
department of the U. S. F. & G., includ- 
ing about 60 engineers and pay roll audi- 
tors from New Jersey, New York and 
Pennsylvania was held here under the 
supervision of Frank Fisher, Jr., man- 
ager at the home office. W. “el Schryver 
of Schryver & Geyler, Newark man- 
agers, welcomed the visitors. 
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1939 UN IDERWRITING AND INVESTMENT EXHIBIT 


(From 1940 Argus Casualty Chart) 





Stock, Casualty, 


Surety & Miscellaneous 


(Not including Accident and Health Companies) 











Ratio to 

Under- | Prem’s 

Prem’s | Incurred | writing | Earned 

Earned | Incl. Adj.| Expenses |7555Und. Company 
Expenses | Incurred LEX Exp. 

Inc. | Inc. 








Ratio to 
Losses_| Under- | Prem’s 
Prem’s | Incurred | writing | Earned 


. Gain from} Gain Net 
Undewrtg.| from Increase 
Company &Profit&| Invest- i 





: : Earned | Incl. Adj.| Expenses |7,.. Und. 
Gainfrom| Gain Net Espeans Incurred [40 lesen. 





Ui ‘ 
&Profit&| Invest- in Inc. 


LossItems} ments Sergius 














976,705! 671,981] 805, 372| 68.8 82.5|Accident & Casualty 
ay 450,619) 16, — 837|15, 219,869) 49.0) 45.5)Aetna Cas. & Sur, 
3,647,532! 7,398,630] 4.351 ‘20e| H.2) 31.9)Actna Life 
Hu. 9/Allstate se 
| 36.5] American 
39.9, American 
36. 4/American Cas., 
45.2:Amer, Credit ty 
s 41.8)\American Employers 
2, 388, 698 1,032, 140) 7 . Fid. & Cas... 
227,383). 124, 810) 























202,801) 215,988] 46.2) 49.3. American Fire & Cas.. 


708,799} 644,75 | 45.0/American General 
1 |Amer, Guar, & Liab. 

}| 44.3|American Indemnity 
| 27.4 American Motorists 
14.6|Amer, Policyholders 
47.7, Amer, Re-insurance 
43.2;|American States 
| 58.9 American Surety 
39.9|Anchor Casualty 
29.9|Arex Indemnity . 
28.9| Associated Indem. 
245,173] 7| 47.7|Atlantic, Tex. 
42.0) Bankers Indemnity 
Bituminous Cas, ‘ 
4.24/Buckeye Union Cas, 


| 46.2/Canadian Indem, 
‘ar & General 
Central Su 
5\Century Indemnity 
Citizens Cas., N. 
7|\Coal Operators 














Commercial Standard 
-2]Connecticut Indem. 
by Co. 


J ge Se 
2! 17:9} Consolidated Cas. 
‘Continental Cas, ..... 
131. 629) “43a 58,209] 3.4] 44.2|Dover Casualty ....... 
3.820, 173 2,090,279] 1,538,240) 54.7| 40.3|Eagle Indemnity ..... 
88, 48 238, | 47.8) 39.5);Economy Auto., Ill, 





| 25.8) Empire Cas. 


Employers. Liab. 
Employers Keins. 














European Gen. Reins. 
Excess Ins. of Amer, 
Fidelity & Casualty.. 
Fidelity & Deposi 


SMBS]! 


3 

7 
oer sail 299 94) 66.3) 
8,921,287| 3,340,718} 4,689, 471! 37.4) 
1,170,133] 674,869] 470,539) 57.7 
3 

0 


First Reinsurance 


General Cas , Wis. 
Genl. Cas. of Ame 
.2|General Reins. 





9|Globe Saedoneainy 


reat Amer. Indem. 








Guar. Co. of N. A 





29, 804 

172, 380| $4,133) 
by 7 |Hardware Indem. . 

19,064, 007/14, 8) Hartford Acci. 






Hartford 
Hawkeye Cas. 
Home Indemnity 
Home, Hawaii .. 
Home Plate ae 
oosier Casualty ..... 
Fire & ( 














“929;327] 110. °o 





167. 570} 53.0) 42 2/INinois Casualty . 
312,629! 58.9) 41.9/I1linois Natl. Cas.. 

31,685| 30.3! Ins., Ine 
5,703,930) 43.5 weal nd. Ins. Co. of N. A. 
82.3) Indiana —. & Sur.. 


























20,763! .9 
452,922! 50.9) 50.4 Co,.. 
-5| 38.3! trial ES 





Inland Bonding . ts 
Insurors Indem. 
{International Fid. ... 
98} 30.5|Kansas Bankers Sur.. 
1, ae a0 1,024, ‘943| si 892) 57.7] 28.7)/Keystone Auto. Club.. 
7,163,814) et fy ago = 8] 41.4]London Guar. & Acc.. 
3,517,575] 2;137,899| 1,561,751/ 60.8) 44.4/Lon. & Lance. Indem.. 
252,612 8, ay og 531| 34.0) 50.9|Maine Bond & Cas..... 


4) 66.6 
7| 35.4 
9.6, 31.5 

72,303] 27,472] 80.4 








, 239,737 
pee ll, a 



















3, a2 110 1,816,124) 1,117,102) 53.2) 32.7|Manufacturers Cas. 


25,313,533) 14, 132,979/10,711,511| 55.8] 42.3|Maryland Cas. ........ 
14,778,009} 8,050,790] 5,993,903] 54.5] 40.6|Mass. Bond. & Ins 
758| | 47,648] 40.5 54.0/Mass. 
60.1 


41.3)Medical Prot. Benet: 
Mellon Indem, . “ 

51.3] 42.8|Mercer Casualty 

43.9) 43.0|/Merchants Indem. 

53.3) 44.5|Metropolitan Cas. P 

13.6) 53.0\Michigan Sur. ....... 
My - 80.0| Mid-America © ‘as. 








Motor Casualty ........ 

x 58. 2] 39.8|Motor Vehicle Cas... 

3,409,297! 1,476,489) 1,382,720] 43.3] patent —'e 

4,113, 236) 2,103,223) 1,860,709! al. : 45.2 2 
2, oy 82 1 5, 240, 300 2 












































4|New C a Cas... 





ie.olNorthweet Can hay 
56.41 36. 3|Northwestern Natl. 
67.7] 55.9|Norwich Union Ind., 
46.5! 44.2)Occidental Indem. 
45.5) he age Acci. & Guar.. 
44.9) 44.2):0hio Casualty .. 
51.3! $0.4 Ohio Farmers Indem, 
44.6| 46.0\Oregon. Auto 













Columbia Casualty |: 
Commercial Casualty... 


584/Emmeo Cas. ........... 


Eureka Cas. ............] 


Fireman’s Fund Ind.. 


Freeport Motor Cas... 
Gen, Ac., Fire & Life 





Hotel igeeyats Employes 


Guar. & Indem., Del... 
2iGulf Casualty ... AS 


1. 
Hartford Live Stock.. 
St. B 


Inc. 
LossItems| ments | Surplus 791.875 3s 4} 41.1|Pacific Auto. .... cal 
5,161,444) 3, ane ncifie Employers 
. 33.1741 95.43 6,099,518} 3, acifie Indemnity 
033, 174 432 | 325 7.3\Peerless Casualty . 














| 1,458,034] — 
M2, 070! 


| 1,171,135] 
3,506 


5,093,175] 688,161] 60.8 





291,405 
33 





| 6,477,381] 5 





14, 964, 714 
2,854,618 

380, 933| 
3,028, 40} 


| 1,080,080} 





15 
95,0: 
49. 613] 





All 
4,081,531) 1,998.44 
ma 437, 260] 
711,190} 
1,188,090] 903,132 
905] st 2 


| 48. *} 
55.9 
aT 8) 


















959, 953 
37,448] 10,179] 
1,038,197} 541,334 
3,108,083] 1,855,043 
137, 5 a ~ 415 

'9, 972 














rata) 
1,128, 510 620,070) 54.9] 





















13,310,166! 7.404.707] 4.932.815] 55.6! 


312,793 
70,597) 


950,000 
79.879 
1,663,414 54.9 
59.3 








36.3) 
7. 3 
78.1 
55.5 














97 
156,387 
§00, 352] 
149, 397 

769,088 
5,640,830 













7.0 


68] 138,373 
18, O47/14, 118,918 
"362/303] 1,089, 









sf 914 
’ 566, 4 - 






412,918) 54. 











373,736} 209,179 

339, $66 200, 498) 74,040} 5 
2.7 790, 894) a Vt 716,964 
768,524) 464,57: 200, yal 


992,787 
186, 650 


215,472 













338,335 
* 159,174 
1,180,322 
1,000, 000 








= ws ma 2 778 






48,403} 179,071} 102.7 5 
40,531{ 6,492,418! 3,461 ie 15 
191,551] 1,013, 686] 
221,698} 160, 140) 78,65 7 71,66 1| 4 
219,817 156,891) 112,466) sossi| it 7 
—48, 046) 55,754] 34,945] 27,853! 62.71 
21,360 - : 



























| 30. 5|Pennsylvania Cas. ..... 


| 13.9 Petroleum <e- 
i _ 8 [Phoenix Indew 


| 44.5\Standard Acci. 
| 44.9|Std. Sur. & Cas. 


| 27.5!"Texas Indemnity 


| °7.0/Travelers Ins. ......... 


982,996] 459,697 488,922] 46.8] 49.7/Yorkshire Indem. 










‘$| 38.0|Michigan Mut. Auto. 


ial Motorists Mut. ....... 67,582 
44.6|Mutual Boiler ......... 350,034) 


| 26.1/Pub. Service Mut. Cas 














8.0)Pa. Mfrs. Assn. Cas.. 


referred Accent: th 
Pr otective “Indem. ci 
Prov. Acc. & Wh. Cr. 
39.5\Royal Indem. 
10.9|St. Paul-Mercury 
53.7 Nevboard Surety 
{38|Seleeted Risks Ind.. 





—30, 491 
1,449, 361 2,500,000 
AT. 932 
470,047 
4 9! 


48.6 Suburban Auto. 
%.0[Sun Indemnity 


44.4|Tennessee Auto. 


10.2\Traders & General. 
53.5’ Travelers Indem. 


42.0 Tri-State- Cas, roe 
45.9|Trinity a = 
44.5/Union In 

au nited Rmployers Cas. 
11. ‘9|United Pacifi y 
38. aU. s. Casaalty 











2 S261Vieina Savety tives 
2.3|West American ....... | 
Sawer Casualty 


Western Surety 
i2:4|Wolverine nnanes 





59,630) 40,826 
1,033,690] 5,044,020 





37.1\Zurich Gen, A. & TL... 
Mutual Companics 


.1|Allied Mut. —~ Reieas | 20, 694 10,503} 
.1|Allied Mut., Mo........ ee 
.3| Amalgamated Ba Am 3 
.3;|Amer. Mut 
8 
J 
6 














ie 734.577| 
Arrow Mut. Liab. 141,496] 
Bakers Mut., N. Y. 
25.6|Butehers Mut. Ca 
40.5(Celina Mut. Cas.. 
38.9\Central Mut. Cas. 















33.9\Colonial Mut. © ‘omp 
35.7|Consol. Taxpayers 
19.8 Eastern Mut., Mass.. 
2.1|/Electric Mut, Liab.....| 

















27.0|Exch. ‘Mut. In dem... 
16.7| Factory Mut. Liab.. 











2 0Gr m™ ¥. hy Mat. | 
3.5|Hardware Mut. Cas... | 2,586,018} 
3, ‘6\Harleysville Mut. Spine 200,154 





43.4|Home Mut., Ia.. ; 140,096) 
19.8|IMinois Agri. Mut. 208,032 
14.1|Interboro Mut. Indem.| 80, 322 


37.7 fowa Mut. Liab........ 61,768) 
22.5|Jamestown Mut., N. Y.| p 
13. 3)Lake Shore Mut., HL. 
14.8|Liberty Mut., Mass.... 
6.1\Limited Mut. Comp.. 
2|LincoIn Mut. Cas...... 
|Lumbermens M. Cas.. 
Lamber Mut. Cas......| 
18.9 Madison Ce. Mut. Au..| —26,3! 
28.8|Manhattan Mut. Auto, 91,375 
23.2/Merchants Mut. Cas..| _549,347| 
9 





11.48 











20. pg nt seen canry Mut. Liab... 
|Minnesota Far, M. C.. 





26.4|Natl, Grange M. Liab..| 299, 686} 
35.7|National Mut. Cas... 
21.8|N. ¥. Pr. & Bookbrs.. ‘ 
25.7|Pa. Thresh. Far. M. = 214,775] 169,152 
94, 289] 30, 119} 
| 869, 405 
| 29,140 
{ 1,045 


10.3/Security Mut. Cas. 
31.6|Security Taxp. Mut..../ 
41.2! Service Mat., Tex..... 
15.5\Service Mut. 
37.9|Shelby Mut, 


27, 609| *—7 











ad 


14.6 Texas Employers ieee 

5.4|/Transit Mut., Mass..... 

4.5\Transp. Mut., Mass... 
.\"Pravelers Mut. Cas.. 


ms ay nited States Mut. 
4)U 








. S. Mut. Liab. 20,5 3} 
att 7Utiea Mu 299, 156) 
11,3\Utilities Mut. 





118,940] 





4.8)\West States M. Au 
22.2|Wis. Brotherhood 
50.0/Yellow Cab. Mut.. 








*) Change in special ¢eserve. 








Perfect Appeal in Lloyds Case 

SPRINGFIELD—The _ Springfield 
law firm of Gillespie, Burke & Gillespie, 
is perfecting an appeal to be filed soon 
with the state supreme court in the Lon- 
don Lloyds case, to determine whether 
Lloyds has the right to operate’ in this 
state. 

The case has been pending in Sanga- 
mon county circuit court and the ap- 
pellate court, third district, for two years. 
The trial judge more than a year ago 


ruled that only the insurance director 
has the authority to question the right 
of Lloyds to operate in Illinois. Earlier 
in 1940 the appellate court affirmed this 
decision. 

A petition for a rehearing subse- 
quently was denied. The case was in 


the form of a quo warranto proceeding 
filed by Attorney John W. Barber as 
nominal plaintiff and sought to question 
the validity of a relicensing order issued 
to Lloyds by Director Palmer, Dec. 28, 


1937. The case was filed at the behest 
of 17 corporate sureties. 


Rejoin National Association 

LOS ANGELES—The Accident & 
Health Managers Club of Los Angeles 
voted to rejoin the National Accident & 
Health Association from which it re- 
signed several years ago. This action 
followed a report from the directors 
that they favored the move and a talk 
by Past President W. E. Lebby. 
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Casualty Net Premiums and Paid Losses in 1939 in ILLINOIS 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Piate Glass Burglary -Theft Prop. D. & Coll. 
Prems. Losses Prems. ASSES Prems. Losses Prems. Osses Prems. Losses Prems, Losses Prems. Losses Prems. Losses 
s 3 3 s $ s s 3 
75,197 6,920 168 7,083 1,534 14 ‘ 9,629 1,604 4,103 1,927 
489,005 210,461 7,531 ¥,425 240,107 292,374 42,227 41,662 17,15 194,062 25,229 
452 1,77 S48 2.496 8 ccccce 8 =n or snes 

Allstate ..ccccccecccs 561,913 230,460 426,205 
Ber. AUIO. cccscces 1,720,806 822,563 eee GRRE Scancne  “Sweuce “-aestas. cenwene  “seunea 0 dedens . see 
mee, COM «as ccctes 168,140 69,628 227 25,11 Le) rere ad 5,665 674 064 512 
Amer. Employ. ..... 202,848 76,199 4,775 61,506 29, 9,855 4,849 6,777 1,688 13,570 5,543 
Amer. Fid. & Cas.... eee || | See!) ME (MO <oaaa” (reek ea 0 Lefeteea| | ceckted’, - Gdeceeus © “ealeeueue™. wares . seeae 
Amer. Indem, as 15,697 350 72 1,522 
Amer, Motorists ? 270 65,06¢ 2 47 160 939 $36 0 207 
Amer. Mut. Liab..... 5,626 688,440 278,572 10,691 713 219 313 801 146 
Dee, TOM -«ccocucde 2 2,33¢ 906 70,729 GEBGe.  -seceeu <avdas 5,333 868 
Beper, Btatemh .cceces A ‘ j 
Amer. Surety ....... 2,304 $ 284,625 1,958 6,436 1,351 18,597 10,795 
eee IMGOMK. cicikcces = =©=©6hSRSGCC(“(<i‘“‘«izxww CUCUC“‘C KE Clk tte 10 ySt a Sanden 748 20 
Assoc. Indem. ...... 89,002 34,360 189 174,221 11 40 —1lé 68 547 
Atiantic, Tex. ...... 66,566 52,215 CSae -keecsn “wenden”  cueesiea® “ <eaaea +,083 1,410 
Auto Club of Mo. P 9,547 >, gies 7 . . : «ne , 
Bankers Ind., N. J... 235,294 69,764 124,19 28,73¢ 208,0 77,45 SO” “eweyea 0,77 28,003 8.775 8,431 
Bituminous Cas. ..... Mh Cr OCCT re 99,901 34,407 1,921 ] 727 a a 
Car & General....... 844,495 327,024 188,539 157,807 13,897 93,112 GMESG saecde° -davcee 10,989 8,308 6,824 2,477 
Cas, Ind. Ex., Mo. 20,990 i Cl Cee 20,990 Tat 6 6éwééene “Ate6bey Leddene.  _beeaue 
Cam, Mut. .cccccccces 29,468 15,091 So ree 29,468 11,183 
Cas. Recipr. Ex. Mo 180,019 103,613 51,809 944 r @ 8s 0,446 ; 
Central Mut. Pl. Gl.. 27,96 8,368 ‘a dia. -\aewaes  @eeaees —aeaseul? “ades 8,368 ye 
Central Surety, Mo... 2 151,965 10,167 5,934 197 44,730 2,600 4,081 12,484 
Century Indem. ..... 119,024 68,354 21,601 310 62,860 3,433 6,748 9,471 
Chicago Brick Exch.. 10,742 a % a. 060lC(‘C CO )~@6)36d -’eovacet ” “ocaeenel ‘laducien * Beacon » ~ Setdex — de ees 
Chgo. Ice Prod. Mut 37,919 4,012 1,037 , ~saumem " 0@eduas. “Veeeese  ~eeacer 
Chicago Motor Club. 2,397,543 769,064 ScRREGRES. “GOERO asavda “<seeeee jj sasnae d06606. © “gudéanb- | “eeunae > Sadana. condense 
Chgo. Mut. Pl. Gl.... 6,179 3,178 ‘ oe  s¢a6008 i S600e0  ‘sneac  “@066806 © ceaeee ~<eeaees 6,179 SS ren eS oe 
Citizens Cas. of N. Y. 61,835 27,001 26,445 tee Geetuae ) @eacem ‘samuee  “emenek . ~eeeseu +a 
Columbia Cas, ...... 184,882 99,663 10,174 52,295 17,482 3,893 51,761 6,968 2,393 4,814 
Commercial Cas, .... 562,108 165,548 40,638 1 79 22,11 18,892 8,823 59,554 29,203 25,138 6,622 
Coml, Standard, Tex. 285,098 231,629 142,246 476 Coen  GQeee  ée6ecn + d0euen 6,103 1,351 282 »,498 
Comm, ERGO. co cccss 8,244 6,315 use d0n6e° “shdwan <d40ndh Saudade, sedaes® -daseea. <seeen 
Consol. Und., Mo..... 201,073 100,633 7 71,160 .- .@6eede -seneqe cease “Gvedee  wedeuk 
Continental Cas. 1,278,183 211,009 46,718 608,10 252 129,126 50,920 46,570 
Cook Co, Farm, Mut.. 8,460 ks dieses Cs@emee ’ Adea@e: - cOnseus! dasene  “eeenme -augaac F 
Eagle Indem, ....... 2,870 58,311 4,054 2,787 6,514 1,999 14,610 066 
Dee, AGO, cocccoace GEmees §@0,460 @@mgee  Thes@ i ceeeece jj6seacse  evéecc eis ‘xeeeen ‘eeaede ~“Seddse ‘~adéGaa “adeawe 
te wees Beavcce Deeee Gaerne Giese $G0OGN .aseaac. sécaee ceanGe Sadewe > cusdde. Seewse.. (wecaee- Swedes 
Employers Cas. ....- 7 ee as, eee ‘@eeees, -weedee. eecdua’ eeewes ee 
Employers Liab. ..... 382,307 115,439 24,380 86,457 26,668 —8,951 11,996 7,491 18,618 
Empl. Mut, Cas., Ia.. 41,506 16,501 31,773 738 392 504 
Empl. M. Liab., Wis.. 1,566,038 122,753 34,836 1,203,639  SSG7GG cicccu  <cvcscn 3,569 256 21 
Bpl. ROMs. .ccccces 500,584 $105,852 331,806 61,514 16,607  . ...... $2,101 566 17,856 141 1,273 
Equity Mutual ...... 52,352 5 3,153 23.833 3G@300@  G236 <csccc 78 -° “eteeae  -weaews 
Europ. Genl. Reins... 571,249 180,899 29,608 11 5,782 471 8,551 
Excess ...-.-- rere rr 63,131 21,189 ia rere 10,301 3,881 10 
Factory Mut. Liab... 39,917 13,248 oe 4 ‘@heeew  seécnae | “OGeean  Seeeee “sawacar weave “waar 
Farm A. Ins. A., IIl.. 481,124 260,489 166,505  ## 76,828 ...... nen se  gt00en “ceadde ; tha 
Fidelity & Cas....... 2,279,763 $24,276 4,044 738,824 273,185 >, 816 1 102.{ 24,660 
Fidelity & Deposit... 828,069  |§ 184,128 = ..ccce = cecceen ss arcrcece , ees 738,635 0,894 13,854 3.540 tS er oe 
Fireman’s Fund Ind.. 173,351 16,230 7,824 51,7 9,065 2,638 7,808 1,054 6,093 
First Reins. ....+e- . 51.469 16,683  ##§ $28,072  j|§6,9323 . ...... eee eee ecaetad” -séaee. -“daedue “Sausae” ‘“ewaltea . -ozJ-c. 5,242 
Founders Mut. Cas... Se ae ee ee ee ee eee ieee =©— sw ceeded 8 Saenee 06 keene 9 deeaee “Sedude.  eedess:. 2305 gee 
Freeport Motor Cas.. 714,014 RGEE)6= CS eked 06 dees Gudace “Sbeese  @waeeeds. Saseae. | auaal ee, CO sn 253,217 93,556 
General Accident .... 1,7 261,954 168,441 $1,210 519,209 §«=§.- 387,245 kk eee 22,315 95,272 24,719 211,145 100,773 
Genl, Cas. of Amer... See 060lC§ ata. Seeedae - «<deawe  wewemun Se seaend _Jedadne: o. Geakene 13 480 214 
Genl. Ind. Ex., Mo... 129 130 ; 1,480 Ce wsaxacs eee, ‘Séitee  saaeus , : ‘ 528 201 
Gonl. Reine. ..cecces 12,425 23,726 5,900 17,341 2,268 105,402 10,918 Ree) “eddies 3,981 9,833 |) ror 
Genl. Transp. C. & S. 481,079 ae re 1,312 -  <“aneene’ - eisede | Bawawe ce nedena ~-wenwes 41,786 8,605 
Glens Falls Indem... 89,190 41,875 69,766 72,997 31,634 88,665 5,987 20,124 1,010 29,979 4,366 29,209 12,163 
Globe Indem, ....... 133,127 $9,593 71,709 117,145 72,630 ; 30,938 30,025 14,341 54,39 10,644 56,544 20,112 
Great Amer. Indem.. 93,641 15,084 20,699 72,038 0,412 867 8,359 2 699 1.18 1,182 20,361 7,538 
Great Cent. Mut..... Ree (iCERER§ 8=— 8 eins, (ie 0U CO ane. — Weeeee = feadene alee we m= . aaneraarta 77,121 16,006 
Great Lakes Cas..... 9,906 —165 249 900 tiem + -welteme 11,006 Seo 
Guar. of No. Amer... 985 F 14,752 B®) “Sdddaxer® -ceesles ae - : 
Hardware Mut. Cas.. 302,713 2 83,972 039 302 . ace 18,600 7,111 11,291 1,893 
Hartford Acci. ...... 2 980,249 600,730 244,996 66,867 840,777 450 78,582 37,407 20,333 124,290 26.198 
Hawkeye Cas. Co., Ia. 694 916 era jie eebheee, ‘wieude " “Seedue .de8dne -awiadre 
Highway Mut. Cas... 42,395 500 128,514 $1,895 we, Sangaee. tenbida  cedean’ Ee 
Heme Indem. ..cccce 67,106 84,7 42.668 5,467 28 55 9,215 3,297 15,547 1,460 
Hoosier Cas. ......+:+ 21,638 30,639 7,071 kite bende, haew. Clouse “iAseebeC “caeduen, . Was@ee -ceateul «tense 
Ill, Agricul. Mut..... 1 828,898 515,646 226,866 10,264 e+ Uwesste” “Seavad i Séndee i @eekee 40a bas 
rer ee 129,235 161,301 Seee”©6= “heen 0 wekceen 8 6s BS : 
me. Mut. Pl. Ghee “ae” Weeden (Cdueee  <detne: Gheecds ceksewe! “Semana” “eeamen ROG -seutsbre sdcecanmm sea Le 
Ill, Natl. Cas........ 185,441 191,152 92,666 ...... ‘ eene ‘cvcanse..de@aee- ‘eusaeer ceesad 170,829 17,716 
Indem. of N. Amer 136,552 107,580 2 108.9 32 88,163 12,117 4,482 55,993 15.843 
Inland Bonding ..... 22,648 = ees. Wee) ieeagee  jwendiod vdegebio— sadxeeeoe ececdin< soe Pog 
Iowa Mut. Liab...... 119,421 Wee” <kecaae> “Gbias, auido “ abeees 71,995 28.620 
Lake Shore Mut...... 5 Sane =—ti(‘ he e)0)|6©6CUROR Oo kcteeace— 0S cs. devecs <omeede > “Snades- . cuban “Weeds. dicnce 1.825 6.922 
Liberty Mut. ........ 2,23 1,112,375 86,899 3,725 133.389 62.602 
London & Lance. Ind.. 97,007 15,928 8,193 13,985 7612 
London Guar. ....... 602,123 o2.4 43 13,835 126,952 47.310 
London Lloyds Undw. 3, 1,523,508 99,796 130,407 22,541 904,301 7 1 212.870 14.904 
Lmbrm. M, Cas., Ill.. 2,2 $51,139 586,822 166,174 544,247 20,173 237.945 $0 332 
Madison Co. M. Auto, 100,712 44,047 WROTE ccecas. ‘“endauas sseunee. - SOURGd | Geudes wv (asddue . sauedd 90,489 71.326 
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MEEKER-MAGNER 


General Agents 


GENERAL ACCIDENT 


COMPANY | 


FIRE AND LIFE ASSURANCE CORP., Ltd. 


Assets $38,488,459.63 


Surplus to Policyholders $13,260,210.32 


1821 Insurance Exchange Bldg. « Chicago, Illinois e Phone Wabash 0460 

















28 CASUALTY 












































*Includes totals of classes shown in accompanying tables 


Companies Writing Other Classes of Casualty Business in Illinois 


ACCIDENT AND HEALTH 


Prems., 
Ascident & Cas......000. t 1,332 
a er 460 
DOM TADS. .csessvevnees 683,570 
AlMames TAfe ..viccsvic 32,798 
Se ere ee 3,508 
Amer. Employ. ...... 6,182 
Amer. Motorists ....... 2,843 
Amer. Mutual .......... 118 
ee 322 
Mme. DIMAS ..occccwes. 336 
Arcadia Mut. Cas........ 35,860 
Assoc. Hosp. of Danville. 19,911 
Assoc. Hosp. Serv., Ill... 58,481 
Bankers Indem., N. J... 6,262 
Bankers Life & Cas..... 21,465 


Ben. Assn. Ry. Empl.... 616,164 
Business Men's Assur.... 107,427 
Cent. Ill. Hosp. Serv. As. 75,133 





Central Surety ......... 224 
Century Indem. ........ 8,353 
Columbia Cas. ....... er 13,441 
Columbian Natl. Life.... 17,912 
Coiumbus Mut. Life..... 2,845 
Comm. CaS. .cccccscsvecs 100,151 
Conn. General Life...... 199,717 
Cont. ASBUP. .ccccccccess 54,0838 
Cont. Cas. ..... based bane 832,182 
CURR 00cccvneeseee> 1,139 
Decatur Hosp. Serv. Corp. 40,608 
Eagle Indem. ..... ecces 4,832 
ee. Tee. o406b4500% 61,192 
Employ. Mut. Ben....... 7,183 
Employ. Mut. Cas....... 6 
Employ. Reins. ..... ‘eee 17,636 
ent. SAG, Bi Zee ccsess 652,437 
European Genl. Re...... 176,080 
Federal L. & C......2... 17,139 
Federal L., Fil... .cscecess §92,722 
Fidelity & Cas........... 306,725 
Fidelity HM. & A.wsececes 44,752 
Fireman's Fund ........ 3,301 
First Rein®. ......0000.. 10,846 
General Acti. .......... 94,820 
General Amer .Life...... 651,514 
General Reins. ......... 28,576 
George Rogers Clark.... 134,895 
Glens Falls Indem....... 14,648 
Gedo TRG. .ocsccccess 13,014 


$ 


Losses 


111 
660 
290,462 
10,560 


14,207 


843 


92,033 








Prems. 
Golden St. Mut, Life.... 3,015 
Great Amer. Indem...... 5,067 
Great Northern Life..... 162,299 
Group Hosp. Serv. of Ill.. 66,381 
Guar. Trust Life....... 39,007 
Miartfor€ Accl. ...ccccce 141,380 
Pe Ci. snrcecbwweene 43 seoeee 
Hospital Service ....... 1,010,046 656,296 
eee CRM, tase ses seed 7,207 1,011 
Ill, Agricult. Mut........ 16,561 1,538 
Ill. Bankers Life Assur.. 132,656 45,224 
Ill, Commercial Men.... 1,212,748t 823,268 
ee ee, eee ee 209,638 92,495 
Ill, Traveling Men's..... 883,913t 627,171 
Endem, Bi: BMF... sess 16,979 6,077 
TREMITTNOR CORB. occcctvcs 147,014 52,044 
Inter-Ocean Cas. ....... 51,315 20,42 
Inter-St. Bus. Men’s..... 18,374 5,766 
John Hancock Mut...... 103,581 42,695 
Liberty Mutual ........ 2,093 404 
London & Lanc.......... 13,631 3,756 
OE eee 21,976 14,708 
EomGen BhoyvGs ..ccceces 73,651 24,470 
ADVE PROC, ncievcccvvs 42,642 25,091 
Lumber. Mut. Cas., Ill... 30,583 10,086 
Maryland Cas. ......... 63,801 18,565 
Mass. Bonding ......... 171,061 59,146 
Se SR, css00064000 92,776 26,687 
DEORE. POOR. cancancenecs 445,510 251,100 
Metropolitan Cas. ...... 54,269 21,568 
Metropolitan Life ...... 1,476,655 741,399 
Midwest Life ........... 157 21 
i ee CE 87,467 33,562 
Modern Life & Acci..... 25,768 4,582 
Wiomeroh Fife ....ccenes 143,750 65,914 
Mutual Ben. H. & A.... 1,065,664 479,219 
POMEIONRE COM. ccccccccess 95,930 41,331 
Masten Be. B Biceciccccs 355,721 156,177 
National Travelers ..... 13,507 7,824 
New Amsterdam ....... 14,591 4,763 
a ee eee 790,748 276,935 
Northern Ill. Hosp. Serv. 14,625 7,685 
Norwich Union ......... 1,638 81 
Occidental Indemnity.... 3,607 875 
Occidental Life ........ 1,905 397 
ere eee ee 77,310 18,358 
nO Mss caewbesaien & 519 45 
ee a RN + kc eewee ss 9,376 4,279 
Old Line Life, Wis...... 92,621 43,186 
Pacific MUteal ...csccsee 311,050 191,694 
Paul Revere Life........ 96,791 44,626 




















8,623,458 6,502,740 1,612,135 1,627,398 788,795 2,670,512 730,2 





Prems. Losses 

Phoenix Indem. ........ 7,767 717 
Plain Dealers Mut. Cas.. 6,902 2,23 
Preferred Accel. .ecccces 62,444 24,083 
Prot. Te@em. .ccccccces ° 1,379 308 
PE Bee: Misvasennanaae 189,952 80,133 
Prudence Life ......ce.. 93,881 19,991 
PUMOUEURL ceacctscewges 369,427 397,134 
metiance Life ..ccccesse 21,379 17,014 
Reserve Mut. Cas........ 34,233 16,750 
Royal Indem. .......... 11,994 4,084 
St. Paul-Merc. Indem.... 104 40 
Security Mut. Cas....... —26 130 
Standard Accl. .cccccece 68,294 25,483 
Standard Sur. & Cas.... 187 4 
State Farm Life........ 6,577 3,267 
eet el See eee 306,101 58,293 
ee ee ree 10,745 2,676 
i TCE C TT 1,624,429 948,199 
Brneerern COs. .ccscicae 163,257 22,364 
a ere 632,220 156,029 
United Benefit Life...... 32,786 11,700 
SS ee 11,016 4,007 
We We Bn BD Grccecs ° 80,277 29,081 
es SEs 6.5.9.0 5.000008 3,593 875 
Unity Mut. Life......... 14,500 8,214 
OOD. vcceccccececveees 877 266 
Wath. Math. ...ccccsccese 522,002 248,501 
Wis, Natl. Life...... coe 30,854 9,642 
Woodmen Acci. ........- 81,642 37,642 
EE, Kbice 45:05040-cacem ee 337,115 157,036 

ee eee $19,607,558 $9,768,364 

Total, 1988 ..ccccccce 16,802,740 8,201,615 


+Nationwide writings. 


STEAM BOILER, ENGINE & MACHINERY 


Prems. Losses 
Aetna Cas. ..... geoeeeecs $ 346 $ 339 
Amer. Employ. .......+ 6,720 920 
Amer. Guar. & Liab..... as  “evieese 
Amer. Motorists ........ a . weenes 
Ameer. TRO. .2ccccacs ‘ _— ss Swe 
ee baekeeennee oes eer 
Columbia Gas. .cccseces 8,874 505 
Continental Cas. ..... eee 31,575 1,821 
Magic IMGOM. 2.6 ccscccve 1,970 q 
Employers Liab. ....... ‘ 20,764 1,353 
Employ. Mut. Cas...... ee 6,070 1,433 
Employ, Reins. ......... —— 0s wean 
European Gen. Reins.... 2,692 294 








LANSING, MICH.—The Michigan 
supreme court has set aside an order of 
Circuit Judge Carr of Ingham county 
authorizing an assessment against mem- 
bers in 1934 and 1935 of the defunct 


Central Mutual Auto of Detroit. The 
supreme court upheld the contention of 
1,200 members who resisted the assess- 
ment on the ground that such assess- 
ment must be levied within one year 
after the termination of the policy. 


Judge Carr had maintained that the gen- 
eral provisions of the liquidation section 
of the code prevailed in which the liqui- 
dator is authorized to “make such assess- 
ments ratably where authorized to any 
extent necessary to discharge the whole 








March 21, 1940 

















—_ —— ee — a ————_———_ — — = ——— = — --— -- —-—-—— — 
Prems. Losses Prems. Losses Prems. Losses Prems. Comp. Fidelity-Surety Plate Glass Burglary -Theft Prop. D. & Coll. 
Total Auto. Liab. Other Liab. Work. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Ss 3 $ s s s s s > > s $ $ » 
Manh. M. Auto. Cas.. 105,402 104,831 eB 6 Cee 6 eed) ) ASRS eee, 66 See eee | SaeT 5 
Manufacturers Cas.... 226,678 130,096 258 er 54 104 4,1 1,10 
Maryland Cas. ...... 1,359.695 199,867 38,818 82,131 18,299 7,71 8 12,670 
Mass. Bonding ...... 872,888 122,572 23,025 29,761 1,116 24,339 15,629 
Medical Prot. ....... 166,058 § 43,435 «.... CONE “Sndacs: etn. Oeeeen |. Seman se eee ee 
Merch, Indem., N. Y.. 44,585 C2008 86. SEER cece  Sdtaks <oeeer S55600 j-“eEM <“Suelsiny SE ss wawes ee 
Metropolitan Cas..... 325,586 101,848 5,703 16,48 5,711 4,907 §2,5 28,242 6: 1,422 13,028 
Midwest Auto. Und... 298,596 SOeGOS- “SERED Ahknse”,  dnebSE.%. kaabcs 9 epAOe Ss RESERE > SORE CUeensane aaeG® be eter en: BOeubens 48,645 
Motor Vehicle Cas.... 540,585 Bees «6 SE CEeSSRK 0|[CMeRAGR CC Geet 0 ee.. Saeees eeambe. S¥0e0g) “SGe~as,, (ouspos. \ Semen 85,281 
National Cas. ...... . 192,430 35,778 10,830 2,989 19,571 6,380 411 4,256 440 6,61 707 4,276 
. Natl. Grange M. L... 7,311 ae =| || COCSeeewe 060 «8c bRees. | Vewsax 0 Soeees Swans oeccee ee (<s. Cebtee Je ewes 2,613 
National Surety...... 393,817 a ee ee re a ne Ben 240,065 $4,960 18,022 8,87 135,7 47,269 seen 
New Amster. Cas..... 624,024 181,153 88,101 50,984 94,167 21,182 197,995 68,427 152,579 11,195 472 $,090 3,488 7 33,631 12,956 
New Century Cas..... 193,862 74,496 31,878 ceee.” -Sisqeey ‘aces’ oboecata? aeesione  cemeee 150,300 6,081 +s 11,684 760 
New York Cas....... 65,569 13,570 11,569 1,267 5,644 2,630 4,109 7 26,312 7,964 412 6,862 4,109 1,452 
Northwest Natl. Cas.. 36,170 9,939 20,180 ERP. nisin, wethas, ,osises. ceawea Meese Sapa -esxe.( <abenne Ceaeepe- Jhetases 12,107 4,720 
Norw. Un. Ind., N. Y. 4,897 3,368 1,651 800 OSS. axacen weeces «o 550  copnmee 0. Tesnene 104 LIS 2,039 801 436 
Occidental Indem..... 31,368 2,808 346 $ 24,495 1,561 3,095 s WoT nee eee 825 ll 
Ocean Acci. ..... oone 693,659 249,998 73,802 27,810 79,072 13,499 74,768 53,42 39,907 7,142 1,670 6,121 32,583 12,067 
> re ceeee 612,417 205,662 251,694 109,289 7,388 2 14,594 15,026 42,70 12,524 14,957 2,790 139,702 », 954 
Peerless Cas. ..cr.cocse 8,833 131 342 nies. | Levee aniline 8,041 a: Q“ikes .wersis . <hsahe oo taaeee eoeeee 
Penna. Cas. ....... es 9,520 35 Mek®  beeden- beenae, FdReKSen oucheacs. ((easeah  cMaewed) “meets beech weheee Sageeea, | team eur 2,742 35 
Phoenix Indem....... 614,760 176,927 105,176 29,99; eee B7eee. VERTR- -ixvavcc Kawwes 4,20 8,719 $,229 4,844 38,124 13,539 
Prairie St. Farm..... 30,849 9,289 12,400 ae) °-«ekee “saree SRR eec> — eee! ls “teva. Maen a 15,090 6,908 
Preferred Acci. ..... 398,776 89,984 227,299 45,389 20 8,888 —180 1,70 97 649 2,631 72,363 17,642 
Protective Indem..... 44,795 9,163 32,311 5,840 ee De ee. 7 waitee J feats 2 16 etnias s6 10,398 2,90) 
Ret. Meat Dealers... 7,814 3,544 Rican <fesa ata Pe ee oe 7,814 5,544 ki’! ~setplegnaerc Sletetea> ewan 
Royal Indem. ....... 650,399 224,502 139,582 50,429 67,301 14,098 21,85: 1,530 1,662 10,689 47,762 19,494 
St. Paul Mercury.... 269,064 46,429 39,960 7,092 114,718 5,342 102 601 7,115 399 16,299 3,985 
Savings Mut. Cas..... 206,027 88,991 167,558 See. “Swedun ~-eermas es 30,318 19,764 
Seaboard Surety ..... 122,350 REE: 5c ekees ~ vecease °° WER eiaetie © Sawaal! -ebepee. ORR GRPIII | nono cic ta, Sede Bera em ON Cede ee 
Security Mut. Cas.... 661,822 157,521 102,929 28,96 7,334 8,059 201 24,654 
Shelby Mut. Pl. Gl... 28,951 10,673 DL: « (tkvene.  cepewe Wedeeiees lekkaeest Leeee@er  maciias 28,8 0,67 ROO. memepe.  ‘‘xasetaten 
Standard Acci. ..... - 1,069,102 512,980 124,516 50,599 41,509 223,041 28,719 12,830 45,471 51,083 
Standard Mut. Cas... 163,678 60,3 87,130 SOEs .ueteed “ANDAGS). Sueeee) .aeeee. “Sxmaies . . eT 59,626 
Standard Sur. & Cas. 633,137 151,118 209,104 41,534 36,17: 9,949 12,010 83,99 2,254 13,6355 1,712 66,291 
State Farm M. Auto.. 1,408,057 636.988 659,375 °79,909 Kanes seneser  Whaeewe 9 eeaers? ™ Neeenst’ -eeeeas 618,041 
Suburban Auto., Ill... 301,542 91,920 eee) CS,” ese 6 oiaaas, Bbcociel. . Gaiebeee. “Resume”? Teeeeeee Tease Awe Ae he ede 107,072 
Sun Indem. ..... ooes 164,544 104,372 45,868 14,549 6,059 134 913 4,350 11,960 474 292 501 
Travelers ..... seeeee 2,258,354 1,622,474 92,945 78,507 62,863 462,474 372,996 = ..ccee  ccvccc inom denaue i ~Ceesee —-BReenbs  ‘Sewmee 
Travelers Indem...... 1,975,160 544,307 487,338 222,061 19,419 266,302 ae 36,198 17,502 150,071 33,762 245,363 
Trinity Universal.... 609,581 284,146 274,564 499 cae > oe) ears 5,571 97 146,87 55,738 3,927 1,148 131,758 
Union Auto. Ind., Ill.. 361,004 110,708 a | a eae me eae ee PY eT a he Peery * 156,549 
Teeeem, Ind. . cesses e 232,653 106,835 Og I ee ae ya 9 ee 3,225 ieee)6 | kkewan. ‘geass 94,381 
RS. B. CaBccccccccsecs 317,139 144,719 69,363 66,775 18,469 308 3,647 4,282 2,660 14,414 23,362 
S & BS O......05 BEI 817 779,000 365,695 282,694 290,119 771,883 128,475 57,14 2,227 54,897 36,756 144,567 
ii. a, nc cxeens se 202,253 23,490 26,973 16,061 180 98,161 9,478 29 4 19,798 4,011 9,127 
me @.. Miimal...scccce 474,406 164,803 SOM “ME 00 ccaiea:. | bee ae  erdeeuks” «Ube ‘ees Chee “AvGeead” See diie, Giesewle ~“naaees 165,475 
Universal Indem..... 12,417 ae Rn) “wWweke >  eissieles’ akaamce . dameine wae’ (Wekeee, 2 oaesvas W lekeceady © Shwe. - Uabeeee 3,166 
eee 6,310 2,038 297 eee ‘aaseee (Weseed > oiebtewen > Dapebentee Gattenes— “steaae 679 
Utilities, Mo. ........ 124,066 60,4838 7,378 Be: cdc? “ teeames a) eee he 39,484 
Western Cas. & Sur.. 467,341 87,32 71,832 85,88 76,620 11,935 18,230 34,711 12,608 7,438 53,054 
Western States Mut.. 164,905 wares 0 BGR. “caieese- sGnei <“Skakes! Gewaae. -wepeke> Soawots (eiaeea) teak eee “cei lean ees 74,623 
Western Surety ..... wl Aeeee | Wokees cise a cccccn sieanerees OO Rens Vee ccer Uehaee Detect Ub Ee : 
Wis. Mut. PL Gl..... 6,496 BLT” abeaey _GOeck ty akatecieee coach —Feecnean eames Ue eee 6,495 4,317 ee aes me: 
Yellow Cab Mut...... 56,754 184,522 50,861 eee) =—s_«s Gakees «© Ree. -saenes “Sawsee —-omemdec ‘eeveks “wate “eeboee) Mecueee cena 4,895 6,088 
Yorkshire Indem. .... 90,774 29,106 35,091 13,718 1,703 Se ae 29,353 4,664 8,746 585 11,669 3,699 
Zurich ...0. ccecceees BOR, 828 866,861 337,260 155,103 437,011 69,060 693,849 372,303 coco . rer 20,820 30,280 128,417 62,603 
Total, [PSO .cavvee 90,129,754* 37,827,702* 20,186,068 8,498,150 6,818,285 1,577,246 18,629,047 9,008,126 7,049,498 2,073,956 1,679,796 784,697 2,634,136 702,905 10,076,839 4,522,648 
A) er 84,384,270 34,756,583 18,996,562 8,449,121 6,543,542 1,533,558 19,427,865 29 


8,813,341 3,980,281 





Prems Losses 
ee eveccecees =e 8040 bane 
wees @ OWE cs 606ccess 45,919 4,016 
General Acci. F. & L.... 10,131 789 
SOONG COR, cbc ceccecas ee 860 rapes 
General Reins. ........ ° Reet 8 seeken 
Glebe ERGOM. cccsicceces 15,222 636 
Hartford Bt. Bicicicsoes 385,715 25,488 
RORGOR GER. cocecviccve 36,415 525 
London Lloyds ......... 13,818 21,968 
Lumbermen’s Mut. Cas.. 42,181 10,084 
Maryland Cas. .......+.+. 59,361 9,611 
Mutual Boller ...cccccce 40,045 1,145 
PONE BO. cviccccrsses 57,955 13,406 
Phoenix Indem, ....... . 21,948 303 
Royal Indem. .......... 28,664 1,507 
Security Mut. Cas...... e 21,331 = waveee 
Standard Accli. ......... 13,5664 = secs 
Travelers Indem. ....... 79,341 7,201 

Total, 1939 .wcsccccece $ 960,092 $ 103,351 
Total, 1938 .....eee+-. 896,391 143,072 
LIVE STOCK 

Prems. Losses 
Hartford Acci, ......000$ 1,128 $ 1,800 
Hartford Live Stock.... 82,286 75,798 
EM. Agricul. Mut... .cceecs 5,945 3,774 

Tota), 200 cscccccceseS S960 S Siem 
Total, TSES .nccccccece 426,563 97,421 


SPRINKLER LEAKAGE & WATER DAMAGE 
ASthe COM cecccccescons® 10,266 § 1,345 











London Guar. & Acci.... S100 twee 
London Lloyds 694 ss cesoss 
Maryland Cas. . 1,323 —s aeees : 
Metro. Cas. of N. Y¥ se 87 147 
We. Be TW BE Gicvies 837 445 
ee OCT ee $ 13,416 $ 1,987 
Teta, TOSS .vveccsswes 14,795 8,054 
CREDIT 
Amer. Credit Indem.....$ 160,526 $ 97,188 
Employ. Reins. ...... esis 7,715 — 
European Gen, Reins.... 8,996 1,260 
London Guar. ..sccccoes 41,645 —1,311 
Ocean Acci. ..... eecoee © eevre ae 
Total, 1939 ........00 $ 218,882 $ 99,398 
Total, 1938 ..ccccccece 237,586 169,029 





obligations existing at any time during 
such receivership or insolvency proceed- 
ing.” The high court held that the one- 
vear limitation was added to the law by 
amendment, indicating the legislative 
intent to limit the liquidation provisions. 














SURETY 


Bureau Companies to Push 
Blanket Bond Business 


fhe reduction in bankers’ blanket 
bonds applying almost all over the 
country run from 22% to 30 percent 
rated according to size of bank, people 
employed, past experience, etc. This 
evidently is a competitive measure as 
pon-bureau companies have been mak- 
ing hay while the sun shines and gath 
ered in a number of banks because of 
the lower rate offered. The reduction, 
it is expected, will meet the figures that 
have been quot d by outsiders. There 
is some question as-to whether Londo 
Lloyds will cut still further. Wher i 
London Lloyds is admitted it has 
quired a large amount of this Galas 
particularly in Illinois. In some of the 
states where Londen Lloyds is not ad- 
mitted, it is stated that some companie S 
are “fronting” for the underwriters. 

Bureau companies are taking advan- 
tage of the movement and have gotten 
their organizations stimulated to go 
after business that heretofore could not 
be gotten. Special agents were called 
to headquarters, the agency force was 
circularized and all the machinery put 
in motion for the purpose of —— 
ing some of these banks from the out 
siders. 

E. H. Kingsbury’s Talk 

E. H. Kingsbury, agency supervisor 
Fidelity & Casualty, speaker before the 
Bronx Brokers Association, reminded 
brokers of the production possibilities 
in the fidelity and surety bond field in 
the New York metropolitan area. He 
particularly emphasized obtaining per- 
sonnel information through the use of 
a personnel data sheet and the submis- 
sion of a carefully analyzed written pro- 
posal for promoting the production of 
commercial fidelity bonds. 

Another part was devoted to the 
large existing field for license, contract, 
building and loan and credit union bonds 
obtainable by the general broker in con- 
nection with his regular accounts. 

During his years of association with 
the Fidelity & Casualty Mr. Kingsbury 
has concentrated on the bonding lines 
and bond production. 


U. S, Bill for Uniformity 


Surety people are interested in the bill 
that has been referred to the judiciary 
subcommittee of the United States Sen- 
ate to establish uniform requirements 
affecting government contracts. Unless 
some joker should be inserted in the 
measure, surety people say that they 
would be pleased to have the bill 
enacted. The provisions of the various 
government departments respecting the 
form and substance of surety bonds are 
fairly uniform, but each department has 
its own rules and regulations in connec- 
tion with the letting of contracts and 
keeping up with these different practices 
is quite a problem for the surety under- 
writer, 


Award Portland Fidelity Line 


PORTLAND, ORE. The Metro- 
politan Casualty was the - successful bid- 
der for the city of Portland fidelity 
schedule. The schedule totalled $472,500 
on 118 employes and officers, and the 
total bids for terms ranging from 14 
months to four years was $3,705. All 
Towner Bureau companies bidding sub- 
mitted identical bids, and the Metropol- 
itan was drawn by lot. Several non- 
Towner companies submitted bids, all 
of which were higher than the Towner 
figure, 








Travelers Indemnity a Member 
NEW _YORK—The Travelers In- 
demnity is the latest accession to the 


membership of the Surety Association 
of America. 


Vice-president C. B. Stephenson of the 
First National Bank of Portland, Me. 
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iddressed the Surety Association of volving General Mills and American Au- has been associated with the club since 
Portland on “We the People. tomobile, at Worcester, Mass. 1911, For 17 years he has been secretary 
aa Ee “I feel that high limits are more gen- and general manager. He was active in 
John J. Miller of the Individual Enter- erally carried than the w oe of that par- establ ishing _ interinsurance exchange, 
ise Alliance, San Francisco, s me be- ticular article may 10OW, Mr. Tall- of which he is manager. 
ee ‘ran <t Los geles casu: madge states. “We have a great many . i 
~ wth z omealery Hes be — policies in force through this agency that Files Below New Class 5 Rates 
; ‘tine most of his address to the Carry bodily injury limits of $500,000 and INDIANAPOLIS — The so-called 
tter of government in business. $1,000,000, and have had for a number of “little conference” in Indiana has filed 
years. The situation which you describe a rate that is 10 percent under the new 
in the article from Worcester, Mass., rates of the National Bureau of Cas- 
Finds $1,000, 000 Limits Not Rare justifies these limits.” ualty & Surety Underwriters for class 
frattord Tallmadge of the Trafford 5 commercial vehicles. This organiza- 
Fallmadge Sinaes  nemondiha Columl tion of non-bureau companies now em- 
©., comments on the article in the Matt F. Morse has been elected presi. braces about 75 automobile writers and 
March 14 edition regarding the high ver- dent of the Automobile Club of Missouri it has about 175,000 cards in its office 
dicts in automobile accident case in- to succeed the late Roy E. Britton. He on prendre automobile risks. 








@ Before marketing a new model, car manufacturers give it 
a road test far more grueling than anything it is expected 
to receive in actual operation. Bumps and jolts, twists and 
turns, desert sand and swampy mud, water traps, precipitous 
grades, heat, cold and high altitudes test every feature sav- 
agely. If the car survives without trouble, it’s good! 


In the past fifty years the Fidelity and Deposit Company of 
Maryland has been similarly tested. The fact that the F«D 
could go its way undisturbed, meeting all its obligations 
promptly and fully, and building up a stronger organization 
of agents and field men each year, is ample evidence of basic 
soundness. 

The fact that the FsD bonds more people and transacts a 
larger fidelity and surety business than any other company 
is an additional tribute not only to the F&D, but to the advan- 
tages of specialized endeavor in this particular field. 
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Casualty Net Premiums and Paid Losses in 1939 in INDIANA 
Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. 
$ $ $s $ BY $ $ 3 S s $s 
Gee. & DAB sixes 525 14 oe) "aes nn eee : See 71 
Aetna Cas. & Sur... 01,279 8,978 156,339 33,143 28,063 9,499 51,241 8,111 77,307 
BORO TALS. «6c 6 iccss 108 .- 84h. SRG  -adccse <oxndus Beveas SheaeGr <Aueaep . “eeenee eee 
DD stwasekneesd eee SEE. REE *oBEBEE haa | eee” Reece 0 bweaR | cls @ eee ee eee" eee 2 eee 21,510 
ee ; a bos ce hemeeee 88,060 
ee 10,597 Rese. en”. ~ ~“smaeee.  -eeebue 1,381 792 1,550 140 7,676 
Amer. Employ. ...... 28,627 4,586 2,633 4,802 759 8,38 676 20,040 
ee ee Me es Re. «| RR 0 RES” «- SBREOB dase” Genwew "Seeen  Gabvlck GAcaale @ieeoe “Reckuee “Ceipetigy = Gale ee 9,587 
Amer. Indem. ...... ‘ Ks, Cette Kritbete’ | ~ wacom. cimaterete’. pele seen 20,022 
Amer. Motorists ..... > ne eserae 57 <a | SN ee: a et 3,126 
Amer, Mut, Liab 1,006 2 O44 2,28 1,085 75 > . 2 hse 11,988 
Ameer, Temes. .....0s. A 5 a er 39,435 eee ee 29 391 
Amer. States ....... 319,801 at ee ee ee eT re ee ° 410,103 
Amer. Surety ....... 70,362 7,487 092 156,404 34,531 4,281 958 1,829 6,867 
Arex Indem. ....... 3,384 499 ee eee ee — ee 6 
Assoc. Indem. 5,439 8.906 oe.  Bayees. - “RRR oo Snvaes:  ,Keeete <6abewe bLaeeees 236 55 111 
Aute. Owners .....+5 46,203 kee _-tewses "laeeeee <sesden on bag eee. Geeeabe USwueecan) Oot peeben = teeeues 75,912 
Bankers Indem. ..... i) 13 3,1¢ 100 784 211 980 110 3,781 
Bituminous Cas. ' 23,6" 006 268, 145,280 ee ee ee ee ee 3,798 
Buckeye Union Cas... 1,830 28 279 102 ee : 23,410 
Car & General ...... D es . Guseas 319 3 f 0 evens 
oe See Ne sciees 5 OD.  wkeews jj. Bewwet. sacmbel Paw \steite we Spacek) (CREST Seawalke <ORneee . Geddes (@leenen”  sateed) heeasien 
Pe eee tices 9 BO. °° COR acces  568E 9 2c Se . <“S50ns»s  UNebha » eee Pinabene . “eacaciad . “i ateeumee ° 
Cas. Recipr. Exch 2 Df [ee §©Sameke cheio ~ SaGleeet. —eaaeers wage’ o “Saxrekes 2122 
Celina Mut. Cas. ;  Peewioswrah “Sensei ifigeaas  Geeiind. - Sieben alseeaene =  iekake 83 3 i 
Central Surety ...... 3,03 DS | rr ae aoe i Cee ie -gwnuae 4,499 
Century Indem. ..... 1,069 ,21¢ 430 2.823 16,190 40 2,513 3,317 2,591 1,197 4,006 
Chicago Ice Pro. M. L 361 19 117 meee 86S . (eseeke |) Santa “ Reekee  —~aieoce 279 
Chicago Motor Club, 7,140 _ Sar) | evwures, |) eeeeee ventana? LEEeRe o¢ ikGweee: ocleetwde Onewios 268,000 
Columbia Cas. ...... 748 10,53 1.06 $6,895 3, 1,720 5, 357 1,676 13,082 
Commercial Cas. 997 220 370 197 hs 57 2,209 11 1,624 
Coml. Stand., Tex. », 644 779 2% 8,581 j 608 1,594 329 21,067 
Conn. Indem. ....... mo Lauter) ashes o ©. Jeli Ree pose oes 9 sila: Gainey © Bie aete.. Fela oa ale 818 
Consolidated Underw. 8,980 $7 4,711 ae. ceyeees. Kisses. | <Saeace, “lesantae § ieaseus 27,719 
Continental Cas. 10, 16,268 17,680 126,422 36,715 7,543 2,887 18,45 42,675 
Eagle Indem, ....... 5, 3,312 il 5,588 274 300 29 1,934 1,72 
ee e tsecces “OS, cee 4 See: “OUP . Ceaceh) LSGulece, ee Ae eee: Me. akc ) es © Oe “een 2 eaten 13,786 
Employ, Liab. ...... 3% 6,833 2,089 20,988 4,764 47,453 
Employ. M. L., Wis 405,049 109,571 40 73 | fiers. 31,909 
Employ. Reins. ..... 130,683  ||29,860 69,182 $3,894  ####23,796 + +=.13,886 $8146 ..... 373 88 2,803 95 12,513 
ae ee 4,608 1,846  Stesee « “atinetan \ ) aelecae 27 
Europ. Gen. Re. 134,813 S25 0:52)... RR . skanes’ ““suaeen 19,597 984 2,440 
PE ciexis seb bdknas aes «|| ee SR .cevaccx. “4 MRE) cexcccee > ERE ase RS gee Oa S2 8 8§6titis.. 
Fact. M. Liab g. i ee dy, nj mS UTS Mer eee | teehee, <aeeGee) Guatets be lateeanee uw anaes 22 2,413 
Farm Bur. Mut _ Sees  iutuee O0S08 #GRI0B 838 idséixw 8 scwcen -<duneces pabaae keen! Scnewkip +) See eeeew .deeacs ~ Coens 235,092 
Farm. M. Liab., Ind.. 400,460 650 114,481 64,848 eee | (Aho ES aay Sas 145,613 
Fidelity & Cas. ...... 403,587 9,687 124,505 68,128 7,636 1,944 16,785 2,550 23,074 
Fidelity & Deposit eee eee cho =6(lkeeas. . Vpedanln noeeoer  semieieae : 1,492 932 12,474 L366 seecas 
Fireman’s Fund Ind.. 36,952 5 9,145 2,52 677 586 1,874 100 3,550 
Genera: Acci. ...... 192,592 657 72,636 Dees  Sianae.  Releeen 3,843 985 6,503 1,348 27,250 
General Cas., Wash —° |, o> 83 | - i eee” cae: ° ” asks | . Seba eoe ieakaeee. “ana io. | © abies —15 er eee ee 19 
General Reins. ...... 126,101 + +#=33,750  j§32,166 jj 307 + + #£«.6,826 = ««..... 5,845 1,506 52,444 25,600 163 eevee 12,691 3 1,323 
Glens Falls Indém... 46,196 5,046 § 7,938 708 1,875 1,560 4,226 1,501 5,730 
Globe Indem. ....... 384,642 123,779 7 34,176 9,388 8,617 2,441 15,947 3,281 41,411 
Great Amer. Indem..> 82,243 22,494 19,437 —21 1,728 540 5,013 510 7,357 
Great Lakes Cas. ——S Ul ( é&PpuDE060UCHDDE ©6606 OU CORR . Nate S) Saacee.). asenaa®” ‘ateece ) comune 166 1 50 36 980 
Guar. of N. Amer..... pee. ae @f58ss .-oneks “SeSeRe “Gamecube . ketenes see e- -@aneme © Saeeee’ eemmae ‘a6  Seeene 
Hdwe. Mut. Cas..... 330,263 142,39 See - OO sekkee’. eames 6,115 2,299 7,917 428 74,446 
Hartford Acci. ...... 862,235 236,096 113,033 29,785 10,634 5,587 43,345 12,500 2s 
Home Indem. ....... 34,489 BS <= Sean) Sag ieigne a 94 1,311 377 3,975 294 ‘y 
Reeewier COB. 2. ...0%%: Soares. See. (Re: + $asaen., -ebesan “Seeebe Weeistee, "“<eadeea- Satan teetkects Glestceel  lnaeae ©) ceewes 176,810 
Pb csstseses ee © Sin. Cee Se 8 =€§€6(‘Suayaa) ‘aecnek, SeaeSe | —aseec, “<Siugeee | vetkane 0 paeeeee  woaees 
on. Peete. SRR. asccees BRR @RSIS  BRRZS BREE” dseccc <“wasccc ies “pataeing |)  -eesatene ws ee A ee ore 
Indem. of No. Amer. 15,683 9,613 —1,301 3,989 875 12,637 467 
PEE vs senstew wens Sek. ‘Wersics Stinape ll ceemesi ah | Seetnarss 12,710 7,008 ) re 345,539 
Pn eOeene .... “Rese . “3B 60 waxes 7 auceee 0 xsa0x% & Siaees fem «6. week = wactees. © Gieewsa - “Srucee | Sek easen 
POene. SOOO oss ESE 0 kccess =k (Cee) ee as) ieee ©) “aoa” akasea. “© GRR watas = “bsGeke? “Tecesea § bueceae. —neeen weeteuee 
fowa Mut. Liab. . —-— AG” 6=6 Ghee! Oey Aedes. Breeese es Ginene-  isaee® “Eslitceies.- “chaste> Geealaal + @aawen 102 
Liberty Mut., Mass 206,696 424,157 164,265 11,786 884 284 2,091 28,279 
London & Lance. 17,134 6,579 3,422 7,874 1,053 77 7,538 8,591 
London Guar. . : 66,948 1,770 97,730 Se ert es 791 8,399 18,186 
Lbrmens M. Cas., Il 53,091 4,059 396,986 181,212 4,635 852 1,399 7,793 44,098 
Manh. M. Auto. Cas.. — “Cpe Wy RE. Vlekelies .- sence  .Seaeen © Ueeees “Udindacs ahead: adeeb: cleaeie  camcaS ° Ueiere 440 
Maryland Cas. 160,826 170, 6¢ 67,850 76,459 30,112 3,719 8,033 28,345 
Mass. Bonding 39,536 35,585 837 23,061 4,883 1,349 100 10,380 
Medical Protective eee 0CUlleekaS 8 Secnes, See REE?) . anne -- ‘pabhee  “SSTAST sOwRES  “GRSGBS. Seretes  Seesea.  lemsaes. ©. )eaacueen 
Mercer Cas. ...... eee ae. “Sae8 «280 oGleeaw “Siena ~ “Gecaw”) | weeeee | ostnasue a: . eater siege ees 10,412 
Metropolitan Cas 39,106 984 5,364 336 16,337 7,644 2,658 6,727 2,305 4,033 
Mich. Mut. Liab. 49,517 16 64,308 ERaee! “saiswser -. =sereos Re pated) _eilaeate 65,969 
Pe Licence pwn «SERRSE jake, Babee,  .Ocee, geeks -~ ReRER Ol abeaien Loe aise  cJctaaee! Babee cosa 0 aeesces eceee 
Mot. Vehicle Cas. 157,302 eee ee ee eh eae Ro ee ee emg. «6 ati. | eg ee, Ore” 0 Reema 75,308 
National Cas. ....... 106,069 31,665 10,697 4,358 190 614 139 2,696 84 4,256 
Natl. Grange Mut. L 2,569 a ee a em ee eee Pee a A ete els 1,349 
Wath. Meat. Cas. ....:. 8,141 _— wae “SE -Sdaiese “Gasser svakew 9 Sexrcaa ||. abeeas lebeane ebauea peace ecomne NP eceeee 2,855 
National Surety ..... 131,218 13,303 Re eee Oe ee eee 92,904 6,829 2,268 ; 36,046 Baee 8 8=—s Sowa 
New Amsterdam 242,172 81,457 4, 72,241 0,282 53,666 20,566 7,257 2,956 14,872 2,307 16,993 
New Century Cas. 888 — ££ eB» . issestint oat) “sui | areas  <gadgiaae>.  aobteanes 208 a  cebeee °. setae 2 
Bow Tork COs, . «2.0% 49,664 12,751 521 6,303 5,392 21,629 2,950 2,485 1,167 5,798 507 3,003 
Northwest Natl. Cas _— | eee See “Ubebhce: Genes " deem <Kaaklae ‘Miki | iinet?  gentednta Gaeucsun autacia Slbmaumes 3,484 
Norwich Union ...... a. eee ee a ee ee ee Kin -. Corecess WKsRe ite bae  “saatems “ae | Gah 21 
Oopan ACCh. cesscecer 104,499 6,007 114,414 60,745 10,234 1,151 6,178 2,648 18,613 1,963 13,760 
a a ee Serene 145,954 1,48 52 1 40,693 10,731 6,017 1,821 9,7 1,421 155,444 
Ohio Farmers Indem. oa." ae Oe” Gennes’ “Getecs  Gaewee.. -seabes. | ° seea0u | amecles 818 ne ener Toe 31,514 
Old Line Auto. Ins... ae... See. SEE - Sersee. Seeeee 0 Gwesen vieweaen” © -wesaee ” seuenewe $6050 SRSKEE GSASEES. Mekees 12,715 
Poerteoss Cas. sccccecs ee ae eT Tee? Mann eee See. ° Seewin 661 ne} 806 Ghia eee Goaeewe cosmic.  beceweite 
Re 05s sl wiea ne or - Cen VO. ° execeis Se, see ek | eee Cee Sean) secant eines oa tte 69,142 
Phoenix Indem. ..... 36,247 1,837 38,942 eee 2,312 718 8,638 2,509 10,077 
Preferred Acci. ...... ee 06Ul( Sh UU ER Cakes Skee. 8 83 vets 11,893 50 418 110 —4,064 8 2,358 
Preferred Auto. ..... a. an aR . “gewbes: WebeaGes -BMeeata’. .vaswkks)  /Secece? —<Sebeen’—/ heceeeeel” “eke see? cause 7,229 
Peet. TRGOM, oi02 00s ‘ —-- ie  t00eee. vebee 9 Giveded Aube TRERAe  <caeuae Sabaeae "(ehsueee 0 daces | re 1,243 
meynl TRGeM. ...0<5% 152,648 76,958 5,586 52,008 4,764 1,499 1,138 4,716 1,807 16,351 
St. Paul Mer. Indem.. 139,064 42,062 9,147 26,055 3,490 961 1,108 10,587 2,012 14,042 
Seaboard Surety ..... 118,806 ee,  @eseae i ‘seeees’ - come G@tewmae>  ‘ateaimea 6,485 eee eocece oseese 8  senees 
Security Mut. Cas. 9.36 ##$$2,6665 jj1,066 + jé 1,082 3 ...... eee060lC SS ER ome eee” Oa ) aes Mraeeee 
Shelby Mut. Pl. Gl.. 11,064 ee Oe aa Ce ane ae ee 19,838 9,531 no CCTs 25 
Standard Acci. ..... 124,708 1,712 150,809 39,651 7,810 2,726 12,379 3,256 27 
Standard Sur. & Cas.. 4,624 53 4,807 2,573 359 137 3,438 150 2,433 
State Auto. of Ind... 1,688,621 ene .c) eee <CREER. cence, wae. Gee RN Sl Oeeasc “seeses! -rUemeae  soamese eabec " ecamae Seaceae 796,281 
State Auto. Mut., O... 1,447 oe) Ae. ee! bake el” » aeteen SU Nase. Laciaas ‘seamen pcadeemle, Seuwenese- Gaeete  oSeie . eitons 253 
State Farm Mut. 777,742 Pees SEE”. SEE  caaeru ‘Uevesiis — sanGet ~ Ceeaauns Oh siceee « Soetanee eet  eseeto.  ateiiieleiecee a 383,366 
Suburban Auto. ..... 42,692 ene CBee. K(, | -Seesek o ugheny o Gxesan®  ieteace. Geena decheOUMbessnc Gioace. Weeedet autowued 18,595 
eee 16,591 16,034 503 1,490 6,054 148 22 284 334 4.510 
Travelers ..cccsccese 1,066,041 549,102 Seaeee 0. eeaess 0 OSCR 6 eee “opiaes . tetnae? ties cove 
Travelers Indem. 185,814 coeee = (9 ee ees «=6ClC RE (RR Oiween = Kdwaex wackes 5 Spenser 10,934 3,895 39,900 10,940 98,716 
Trinity Universal 154,640 52,002 Se.143 S6,586 BFL 4. .464j§%GOT ceccscse saves 15,493 61 1,407 450 482 61 60,018 
Union, Ind. . 244.2526 416,068 ae) | aan: See 0=sdekbbs'. Taeeese> ‘“shaeee decane <sedeun’ (Seucew. “eeuwae | &éncau 317 195 172,362 
Union Auto. Indem.. 5,219 > 8 <a. MOE. wbswes shececs.  xbbows bsscas Seuias “werees  -aa0ee eeancar cleeeee 26,994 
ae Se Ree ore 286,470 106,496 115,836 13,680 —226 2,534 685 2,363 2,649 29,400 
FS a 1,396,276 453,894 480,936 323,733 91,444 22,579 9,523 81,680 15,211 119,644 
| ae eee 51,657 3,462 130 46,161 1,315 184 169 a: <saeess 881 
Utica Mut., N, Y.... 471 1,124 -— on0. westee. ” weneee | Sikeee® <Eealeee: | .xeeteeny 121 
wemseses, BAO. ccvcver 61,880 38,231 Saeee =. iis Ati‘ wcewinws: = = AR CRs Ces —C sce 24,863 
West. Cas. & S., Kan 86,832 35,670 11,774 7,268 9 1,251 187 1,673 19,872 
Wolverine, Mich. 229,809 res RES cA: ck 00880 Grinch Gaeeaw ' inseeee —e55008 tinea > daewane itSsa.- Aeetee  “eeenee 107,365 
Yorkshire Indem. 24,511 —— #8. a (sake © eeniinn s @Geewbedt  kvibeeee / Gogo. . 24,461 —18 A Se Se .4be<éas _ 
a a 327,774 124,659 55,788 $2,106 48,397 15,234 154,769 52,848 ae) > hinten® 3,655 1,201 4,212 21 27,719 
Total, 1939 ...... --30,495,330* 11,601,987 5,953,533 2,188,055 1,430,462 339,388 6,265,015 2,655,221 2,342,265 529,490 267,083 94,270 628,660 118,107 5,211,743 
Tatel, BSB vccsccse. 27,753,895 11,283,181 5,453,132 2,264,895 1,307,254 314,528 6,341,133 2,170,051 2,119,188 302,253 221,422 98,374 25,248 104,949 5,019,084 
*Includes totals in classes shown in accompanying totals and auto fire, theft, etc., of full cover companies. 


(CONTINUED ON NEXT PAGE) 
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h Cl : C ] B a 2 I di © 19 began the opening arguments, and will 
Other Classes of Casualty Business in Indiana in 1939 be followed by Neblett. These probably 
will take the remainder of the week and 
| ACCIDENT AND HEALTH STEAM BOILER, ENGINE AND SPRINKLER LEAKAGE AND WATER at least two days of next week. 
1. MACHINERY DAMAGE Then wilh comne-the entelen ¢ 
ses Prema. Losses _ ' — _then will come the opening statement 
PAS Prems. Losses ‘ Prems. Losses of all the other attorneys, representing 
ae Aetna Cas, .......++2+-+-$ —3,802 weeee. AOtna Cas. revered 4,051 $ 1,656 he — fn any Id any li 
$ 209,464 Amer. Employ 7396 ¢ ig; Commercial 49 1... the new company, old company, policy- 
6 kan Was a "' Europ. Gen. 67 _..... holders, general agents association, and 
Amer. Motorists ....... = 47 = seeces : mm. 1 : = 
ima aa... 37 oe eee cence? va -+++:+ the stockholders of the old company, as 
Columbia Cas. ......... ne 1.523 >; Well as the trustees sought to be ousted. 
Continental Cas. ........ Metropolitan Cas. ...... 235 138 The case will be one of law entirely, 
Phoenix Indem. ...... F 61 


ee eno ong ballad 9 ag ey eee ea ss*3 and Judge Vickers announced it would 
4,33 re Ba Ste ad __—_ be entirely on the amendment to the 
ag CC Total, 1939 ...........$ 7,082 $ 1,897 insurance code passed in 1937 enabling 
; Total, 1938 .. ike 4,840 1.921 the appointment of trustees in this class 
wees LIVE STOCK of cases, the point being whether the 
= Prem Loeses legislature exceeded its authority in en- 
Hartford <Acci weceaee acting the amendment. He said his 
Hartford l, S........... 1,4 mind was made up on many points that 

$ 18.265 had been argued in the Neblett suit that 
17,853 has been dismissed and he would not 
permit argument on those points. The 

pon v7 case is likely to take up at least two 
17: pe aes New Pacific Mutual Case Opens weeks time. No matter what the ruling 
87 LOS ANGELES—Judge Vickers has ™#Y be, Neblett is expected to make an 
: appeal on the suit that was dismissed. 


ern 


t 
DOD ee OHI OAD ae 
ov 
oe 
~1 


Oe BED ips ves.ctes oe 
mer, COM ccencecscesec 1,8§ 
Resor WMploy. ..cccsces 2,2 
Beet. TOONS. ccccccicss 59,2 
Amer. Mut. Liab........ 6 
Mees. BOM oi eccccecs 3 

Amer. Savings ......... 6,208 European Gen. Re....... 
Amer. Standard ........ 43,733 OE Ce OES tia aaa 
Gr, DWtGtOD -sceccssvcs 4,619 186 Fidelity & Cas 








or ’ General ACCh. ..cceseccse 
metas TEU. EalOicccccsce 13,687 10 General Reins. ......... 
Bankers Indem. ........ 126 138 Globe Indem. ...... 
Ben. Assn. Ry. Empl.... 188,277 114,569 frartford St. B.... 
hd Business Men's Assur.... 84,406 t London Guar. ..... eee 
509 Central ASSEP.  .ccccvacs 111 87 Lumbermen’s Mut. Cas.. 
750 Central Surety ......... | eee Maryland Cas. ......... 
718 Century Indem. ........ 2,031 370 Mutual Boiler .......... 
soe Columbia Cas. #,085 3 CM MOOR: sc cbdecwceces 
266 Columb. Natl. Life...... 6,52: Phoenix Indem. ........ 
. ‘ 
4 





[ea 


8 . - 
1 Total, 1939 .. eer. 31,45 

> 998 Total, 1938 .. rere 31,68: 
0 





oa 


we 


“10 


~ 
to 


Commercial Cas. ....... 34 OS SOON: Secewncene 
Security Mut. Cas....... 
Standard Aceh. ..cccsces 
Travelers Indem. ....... 


Conn. General ..cccccces 
Continental Assur. ...... 
Continental Cas, ....... 
GORTISTARR «ce vccccccocce 
ete FRGGM, wc ncccdcée 
Empire Life & Acci..... 
Meloy, TAG. .cciécecece 
Deabioy, Meine cecscccce 
OS. a Aa 
European Gen. Re....... 
Federal Life, Ill... 
Federal Life & C: 
Weselity & Cate cveceves 
Fidelity H. & A., Mich.. 
Fireman’s Fund ........ 
Gemeral BOtk, sccccceees 
General Amer. Life..... 
General Reins. ......... 
Gibralt. IMGUB, ccccccsece 





Total, 1939 ........6-- $ 492,40! s7 commenced hearing the two motions 
| | eats and — to show cause, made by W. 
CREDIT H. Neblett and Commissioner Cami- . 

Asien, Clie tate... $ 47,290 $ 22.54 netti, why the Pacific Mutual voting Promote Optical Company } 
Employ. Reins. ........ 2.745 5.946 trust agreement should not be declared PROVIDENCE, R. I—An act to in- 
European Gen. Re....... 3,150 6,366 void. Mitchell, Silberberg, Roth & corporate the Rhode Island Optical In- 
London Guar, .......+.. 29,541 14,393 Knupp stepped out of the picture as surance Company has been introduced in 
$49,859 Caminetti’s counsel, and Chief Assistant the Rhode Island assembly and referred 

25,281 Commissioner Fay took their place. He to the committee on corporations. 











Total, 1939 
Total, 1938 














GORDO INGO. ccccccccces 
Great Amer. Indem...... 
Great Lakes Cas......... 
Great Northern Life.... 
i Guar. Reserve Life...... 
14 Hartford Aceh. .ccccccsc 
36 Hoosier Cas. ....ccccece 
12 Mm. Bankers Life... cecce 
i TE. Bet. Casiccccccccses 
40 Imcome Guar. ...ceccces 
18 Independence Life ..... 
60 Indem. N. Amer......... 
23 Indiana Mut. Life....... 
ee Indiana Travelers ...... 
97 PaGust, Cas. cccccccscoce 
71 Inter-Ocean Cas. ....... 
17 Inter-St. Bus. Men’s.... 
21 Jefferson Mut. ...cccccee 
38 John Hancock ......... 
93 Ky. Cen. Life & Acci.... 
35 DG DN acceawucuce 
63 London & Lanc....... e° 
London Guar. .......66. 
Weyal Protect. ..cscccce 
5 Lumber. Mut. Cas....... 
68 Meewiame COM, 6 ccccccese 





A PRACTICAL SERVICE TO 
FIELDMEN, MADE EFFECTIVE 
BY THE PERSONAL SALES 
: waryiana Cas, BACKGROUND OF OUR 
: ee Ae ee EXECUTIVE STAFF 





25 a Sree 160 
a Metropolitan Cas. ...... 22,933 


15 Monarch Life .......... 53,446 
32 Mut. Ben. 8 
National A. 
National 
4 Natl. Life 9F 
6 Natl. Masonic Provid.... 1,136 
New Amsterdam ....... 4,57 
Oe ee ee 101,726 
Occidental Life ........ 258 
Ce. MOMS ok aldseeouce 16,112 
Ohio Cas, 4,49 
9 Ohio Farmers Indem.... i, 
Ohio State Life......... 1 
1 SS ere ee 6 
REO MRO. p'c.0:65.40.066 
a See 





Established 1897 
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BN, ON ccs usc e eens 
Phoenix Indem. ........ 
Pol. & Firem. Ins. Assn.. 7 
Preferred Acci, 3 
Be. IO. ccs vecaes 

Sh ME Bis ccceeeeews 96, 
re 115, 
Reliance Life .......... 
RS Oe ee ee 
Royal Indem. 
Rural Bankers ......... 
St. Paul-Mer. Indem..... 
Security Mut. Cas........ 
Standard Acci. 
Standard Sur. & 
State Farm Life 
Me SOUS. cee dctcccace 
Superior L. & A 
Co ee 
et aa eee 
United Ben. Life 
United Cas. 
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U. S. Guar 


at CASUALTY COMPANY 


117,019 CHICAGO, ILLINOIS 


OS oes Se Se Se Se 
nm 
fh 


RN nc cvcnceekeces 
Woodmen Acci., Neb..... 


ae Affiliated with 
Woodm. Cent. Hith., Neb. 


en ee tea BEE Ee CONTINENTAL ASSURANCE COMPANY 
ee SOOO ov eaee +++ $6,402,008 $2,860,751 
OO SSO vicvdvicat 5,648,538 2,487,388 
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CHANGES IN CASUALTY FIELD 


when he took over his father’s law 
practice at Indianalo, Ia. After six 
months in law practice, he decided he 
preferred insurance and joined the Con- 
tinental Casualty, where he has been 
the past three years. 











American Surety’s 
Two Key Changes 


[wo important branch office manager 
appointments announced by the Amer- 
ican Surety and New York Casualty are 
those of H. F. DeLand at Cleveland 
and K. F. Warrack at Seattle. Both 
have been connected with the organiza- 
tion for several years. Mr. DeLand 
joined the Columbus, O., branch in 1930, 
was transferred to the Cleveland office 
five years later, and advanced to assist- 
ant manager there in 1936. In his new 
capacity he succeeds G. A. Hurlbutt, 
resigned. Mr. Warrack, who advances 
from assistant manager of the San Fran- 
cisco branch to his new post, began 
with the American Surety in 1923. The Patt 
Seattle branch has jurisdiction over ®& Forster at Hree- 
Oregon and Washington. W. J. Lyons Port. He later be 
and S. H. Melrose, who long served C@me ass sta 
as manager of the Portland and of the Manager of the au- 
Seattle offices, respectively, continue as tomobile depart- 
resident vice-presidents for both com- ment ot 
panies. lorster, 
‘ 1931 he joined 
Mid - West Auto 
mobile Underwriters of Freeport as 

4 4 special agent. He was later made su- 
Man in Des Moines Branch perintendent of agencies and held that 

DES MOINES—Edwin V. Proud- position at the time Mid-West Automo- 
foot has been appointed assistant cas- bile was taken over by General Cas- 
ualty manager in the Des Moines ualty of Madison, Wis 
branch of the Travelers and will be in 
charge of fidelity and surety business, 
it is announced by George Voth, Des 
Moines casualty manager. 


American States Names 
Northern Illinois Manager 


Richards has been appointed 
fr American States for 


James J. 
field manager of 
northern Illinois 
He is well known 
in that territory. 
He has been in the 
insurance business 
15 years, starting 
in the western de 
partment of Crum 





James J. Richards 


Proudfoot Travelers Surety 


Travelers Names Ludlow 
’ lty Manager 
Mr. Proudfoot will handle both field Okla Casua Y g 


and underwriting duties. He is a gradu- Burt W. Ludlow, assistant manager 
ate of the University of Chicago law at the Milwaukee branch office of the 
school and was admitted to the bar be- ‘Travelers, is to become manager ot 
fore starting his insurance career. He casualty lines at Oklahoma City. 

was an underwriter with the U.S. F. & He joined the Travelers in 1926 and 
G. for 10 years until his father’s death after home of thice training was made a 
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Let this merely symbolize the fact that our com- 
bined organization and its skilled services and 
facilities tend to give you that “early”... and 
preferred advantage with your prospects. 


WE SPECIALIZE IN: Fire and Allied Lines . . . Automobile 
... Inland Marine... Plate Glass...Burglary... Automobile 
Public Liability (all forms) . . . Special Risk Public Liability. 


Tataghete veumneanas 8090 


“DEARBORN NATIONAL 
INSURANCE COMPANY 


eS Go ee oS 
CASUALTY COMPANY 


HOME OFFICE: UNITED ARTISTS BLDG., DETROIT 
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field assistant in Oklahoma. In 1933, he 
was transferred to Columbus, O., and in 
1935 to Cleveland. He was appointe d 
assistant manager at Milwaukee i 
March, 1938. 

Che Travelers has just resume 
ing casualty lines in Oklahoma after | 
ing out of that field for 11 or 12 years 

Assistant Cashier P. E. Arneson of 

Kansas City office becomes field < 
sistant in the Oklahoma branch. Rhee 
in North Dakota and a graduate of the 
University of North Dakota, Mr. Arne 
son started with the Travelers at Duluth 
nine years ago. 


d writ- 





Opens South Texas Department 


The Employers group has est tablished 
a South Texas department in the She 
building, Houston, with C. Otis F 
as resident manager, 

Mr. Flint, after graduation from the 
University of Oklahoma, was with the 
Travelers as special agent in Oklahoma 
and later in Iowa. He joined the 50g 
ployers group in 1937 as agency super- 
visor with headquarters in Houston. 
The claim, engineering and payroll 
audit divisions will continue as f 
merly in Houston 

The department at Dallas, formerly; 
known as the Texas department, will 
hereafter be known as the North Texas 
department, with J. M. Pernollet con- 
tinuing as resident manager 


McKay Returns to Insurance 

Donald McKay has joined Comiuner- 
cial Standard as chief underwriter in 
the Chicago office. For the last few 
years he has not been engaged in the 
insurance business. He has been resid- 


ing in Pittsburgh. However, he had 
extensive insurance experience  pre- 
viously. From 1929 to 1936 he was an 


underwriter in the Chicago office of 
Commercial Casualty. Prior to that he 
was with the Fish & Schulkamp gen- 
eral agency at Madison, Wis., for three 
vears and he had some experience with 
New York insurance broker's office. 





Two Join Texas General Agency 


H. M. Griffith, — San Antonio 
manager of the U. S. F. & oa has been 
appointed special a of the Texas 
General Agency Company of San An- 


tonio for the Rio Grande valley with 
headquarters at Laredo, Tex. 

Kenneth Spencer, who has been with 
the F. D. Kerbow Claims Service of 
Austin, Tex., has been placed in charge 
of the casualty claims department of the 
Texas General Agency Company. He 





Joins Creed & Joy Agency 
at Its Detroit Office 





A. McM. Creed, president of Creed 
& Joy, insurance brokers and agents 


in Detroit, an- 
nounced that Her- 
bert C. Fach has 
been elected vice- 
president to be in 
charge of the 
casualty depart- 
ment. He has been 
associated with the 
Great Lakes Cas- 
ualty of Detroit at 
its head _ office 
since its organi- 


zation nearly 
seven years ago. 
After assisting in 


. ae H. C. Fach 
the original organ- : 


ization work he was made superintend- 
ent of underwriting when the company 
Started in June, 1933. He continued in 
that work with great ability and ef- 
fectiveness. In January of last year he 
was elected assistant secretary. 

Before going with the Great Lakes 
Casualty he was connected with the 
Central West Casualty of Detroit as 
home office underwriter in charge of 
public liability, plate glass and compen- 
sation. He is a practical underwriter 
ont his experience has been most valu- 
able. 
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is a law graduate of the University of 
Texas and has had experience in private 
law practice 


F. & D. Names Bach, Lowndes 
Frank A. Bach and W. B. Lowndes 


Jr., have been elected members of the 
executive committee of Fidelity & De- 
posit, to fill vacancies — % the 
deaths of Howell Fisher and J. Beat. 
son. Mr. Bach is second vice- hed 
in charge of underwriting and produc- 
tion of Fidelity & Deposit and has been 
with F. & D. since 1902. Mr. Lowndes 
is first vice-president of Fidelity Trust 
Co. of Baltimore 


Trepkow in Los Angeles 

The Western Surety of Sioux Falls, 
S. Dak., intends to expand its business 
in southern California. It has been op- 
erating in the state for about 18 years, 
M. H. Trepkow, vice-president at the 
head office, goes to Los Angeles to take 
business in that territory 


charge of the 
ind develop t western branch 


COMPENSATION 











Absolves Insurer 
of Dismissal Blame 


HFHARTFORD—The dismissal of two 
employes of the Mutual Rough Hat 
Company of Danbury was not prompted 
by a direct or indirect request of Manu- 
facturers Casualty, as charged in a com- 
plaint brought by the Connecticut Fed- 
eration of Labor, Commissioner Black- 
all has declared in a finding. 


Commissioner Blackall’s Findings 


Mr. Blackall, who held a hearing on 
the complaint alleging discrimination in 
the matter of compensation insurance 
and employment, finds, however, that 
the two hatters were discharged by the 
firm, which operates on a cooperative 
“either because they were afraid 
their policy might not be renewed or be- 
cause if either of them should later be 
disabled and compensation or medical 
bills would have to be paid, it would 
jeapardize their coverage or cost them 
additional premiums.” 

The two men, Michael Repko and An- 
drew Balash, were discharged in Janu- 
ary. Repko, while employed by another 
company, had presented a claim arising 
out of disability from mercurial poison- 
ing or “hatter’s shakes.” The claim had 
been rejected, according to Compensa- 
tion Commissioner Buckingham, because 
it had been filed too late. Balash previ- 
ously had received compensation pay- 
ments for mercurial poisoning con- 
tracted while working in another plant. 


basis, 


Occupational Disease Problem 


The conclusions, Mr. Blackall said. 
pose a question, the solution of which 
is of importance to the working man 
ot Connecticut. There, apparently, has 
been no serious difficulty in connection 
with occupational diseases in compensa- 
tion coverage with the exception of the 
mercurial poisoning hazard in and 
around Danbury and Fairfield county. 
All companies writing this class of busi- 
ness in Connecticut have an arrange- 
ment by which extra hazardous risks 
may be assigned to the companies by a 
bureau in New York consistent with the 
premium income of the carrier. “Gen- 
erally speaking, it has been clearly un- 
derstood at conferences that any plant 
permitted to operate by the labor de- 
partment should be able to get cover- 
age. The labor department has coop- 
erated fully. In the past year, particu- 
larly, considerable progress has been 
made. It would be a serious step back- 
ward if a development should now_occur 
wherein any workman formerly affected 
with mercurial poisoning but now cured 
or with a definitely arrested case shou 
find himself unable to secure employ- 
ment because of the caution or fear of 
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the employer or insurance difficulties 
arising Out of compensation claims. 





Participating Policy in Minn. 

The insurance commissioner and 
attorney-general of Minnesota have 
accepted for filing what is termed a par- 
ticipating compensation policy of Bitu- 
minous Casualty of Rock Island, Ill. 
As a matter of fact, the policy is really 
a modification of the retrospective rating 
plan. Bituminous Casualty is using this 
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arrangement in Minnesota only. It is 
applicable only to policies that earn $300 
in premiums or more, which is the regu- 
lar retrospective minimum limit in Min- 
nesota. There is no penalty, above the 
manual premium, for bad experience. 
The maximum credit that can be earned 
for good experience is 25 percent. 

The question of stock companies issu- 
ing participating policies has been an 
issue in Minnesota from time to time. 
Conflicting decisons have been rendered. 


Apparently Bituminous Casualty is free 
to write this particular policy. 





Oregon Fund Won't Raise Rates 


The Oregon industrial accident com- 
mission will not increase rates for com- 
pensation coverage the coming year. 
Despite fatal accidents to 40 persons in 
logging work in western Oregon since 
July, 1939, the fund has been able to 
maintain an adequate position through 
increased employment in the state, ac- 





cording to C. M. Rynerson, commission 
member. Rate changes are required to 
be made by March 15 each year. 





C. L. Templeman, recently appointed 
Newark manager of the Royal Indem- 
nity and Eagle Indemnity, is a son of 
F. L. Templeman, manager of the per- 
sonal accident and’ health department 
of the Maryland Casualty, and one of the 
outstanding leaders in the Bureau of 
Personal Accident & Health Underwrit- 
ers. 











ful investigation. 
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PUBLIC ACCOUNTANTS 


The Certified Public Accountants whose cards appear in this directory have been selected after care 
They have the recommendation and the endorsement of The National Underwriter. 











ARIZONA 





LEE & GARRETT 


E. T. Garrett, C.P.A. 
12th Floor Luhrs Tower 


Phoenix, Arizona 











CALIFORNIA 





ALLINGHAM & COMPANY 


Accountants and Auditors 


TAX AND MANAGEMENT 
CONSULTANTS 


453 South Spring Street 
Los Angeles, Cal. 











IHAILS & MORETON 

Certified Public Accountants 
412 W. 6th St. 

Los Angeles, California 


Raymond R. Hails, C.P.A., Atty.-at-Law 
A. L. Moreton, C.P.A. Member Amer 
ican Institute of Accountants 








Auditing Accounting 


BENJAMIN H. HICKLIN 


Certified Public Accountant 


Member American Institute of 
Accountants 


843-6 Russ Building 
San Francisco 








L. H. PENNEY & 
COMPANY 


Certified Public Accountants 
® 


1668 Russ Bldg. 448 So. Hill St. 
San Francisco —_ Los Angeles 








CALIFORNIA (Cont.) 





PHILIP G. SHEEHY 
1214 Bank of America Bldg. 
San Jose, California 
7 
Accountant and Auditor 


TAX ADVISOR 











COLORADO 





REDEKER & STANLEY 


Certified Public Accountants 
814 University Building 


Denver, Colo. 











FLORIDA 





PAUL R. SMOAK 
Certified Public Accountant (F.L.A.) 
Insurance and Commercial 
Auditing Tax Accounting 


Systems Installed 
For Northern and Middle Florida 


Suite 505 Graham Bidg. 
Jacksonville, Florida 


FLORIDA (Cont.) 


MINNESOTA 





RUSSELL S. BOGUE 


CERTIFIED PUBLIC ACCOUNTANT 
MEMBER AMERICAN INSTITUTE 
OF ACCOUNTANTS 
* 
CITIZENS BANK BUILDING 


TAMPA, FLORIDA 











ILLINOIS 





S. ALEXANDER BELL 


Associated with 
BAUMANN, FINNEY & CO. 
Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street 
Chicago, [Illinois 
Telephone: Central 1378 





STRAND & ROE 


Certified Public Accountants 
OSCAR C. STRAND, C. P. A 
CLARENCE E. ROE, C. P. A. 





Foshay Tower 
MINNEAPOLIS 





MISSISSIPPI 





ROY P. COLLINS 


Certified Public Accountant 
Tax Advisor 


Deposit Guaranty Bank Building 
Phone 2-2578 


JACKSON, MISS. 





MISSOURI 





CHASE CONOVER & C0, 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 


ARTHUR L. ROSS 
Certified Public Accountant 
Attorney-at-Law 
* 


2513 Fidelity Building 
Kansas City, Missourl 














J. B. ASHER 
Certified Public Accountant 
Systems—Audits—Tax Assistance 
Accounting Service 
ORLANDO BANK & TRUST BLDC. 
ORLANDO, FLORIDA 
Orlando Phones 9821-9822 
DAYTONA BEACH, FLORIDA 





FRANKLIN 4020 


HARRY S. TRESSEL 
CERTIFIED yuate ACCOUNTANT 
AND ACTUARY 
10 cam La Salle Street 
CHICAGO 
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L. J. LALLY 











MICHIGAN 


NEW MEXICO 








LINDER, BURK & 
STEPHENSON 


Home Office 
816 First National Bank Bldg. 
Albuquerque, N. M. 
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HAROLD L. SCOTT & CO. 


Certified Public Accountants 
Tax Consultants 
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Excess Ins. of Amer. 
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.7| Generali Cas. of Amer.. 
.6| General Reins. Corp.. 

2} Glens Falls Indemnity... 


0 oe Indemnity 
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14.7| Hardware Indemnity 
.0| Hartford Acci. & Indem.. 
69.0) Hawkeye Casualty ... 

51.3] Home Indemnity . 
-2) Home, Hawaii .. 
6.7 Hoosier Casualty . 
-...| Houston Fire & Cas.. 
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New South Bend Company 
to Write Auto Full Cover 
SOUTH BEND, IND.—Organization 


of the Tower Casualty, with headquar- 
ters here, has been announced by W. D. 
Egly, an accountant, who formed the 
Legion Life in 1936 and who was presi- 
dent of the Rural Bankers Life prior to 
the consolidation of the two life compa- 
nies last year. 
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(From 1940 Argus Casualty Chart) 
COMPENSATION EXPERIENCE a oo 
een 5 Ageregatey Experience rned Prem’s 
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Premiums! Expenses Premiums | ¢, aid | Patd [Reserve Circuit Judge Finnegan o 
= 16.8 American Reinsurance ve] 17,045,041 20 2 ae rel oo an hg vo — 
76,655 40.4] Accident & Casualty...... .8) American Ntates ..... 52. 2 olders of entral Mutual ot 1icago 
8,680" 196 48.3] Actna Casualty & Surety] ‘ 46.2] American Surety 53.3) 63.7 net ‘ . ki } wie g 
| Aetna Life . ve 58.0) Anchor Casualty .. sas] 682 Tuesday, thus marking another step in 
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American Fid its 7) nkers Indemnity 22, 87 422,66 7 . ne - 
i] American Fidelity Thal Ihtuminows Casuaity | *S3e-707| *'sors0o) mi se ceivership over three years ago. The 
fejocme ya epee 46.4) Buckeye Union Cas....... 2] 2,968,151] 45.9} 57.3 order, which had been contested by 
5} American otort . x 7 i q a7 
2) American Polic yhoiders oe Cem onl eal ce) Central Mutual and by Transamerican 
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7] Central Sur. & Ins, Corp. 4) 4.04 47.0] Eagle Indemnity 55.7] 62.8 cember, 1938. 
3) Century Indemnity ....... | 14,2 41.4 onomy Auto., lm 36.5). 56.8 Tl d f the c t held M 
Citizens Casualty x ao aeons Coeenity = oH 1e order ot re court upheld Mr, 
‘ a TAS..... : 0 2 77. : ~ = sec 
4.3] Coal Operators Cas... ad Gebiewe Tenens Sol} 6X0 Miller on all counts. It applies to the 
7.1 Commercial Casualty 2.4 Baohevers Leaeity 56.1) 58.7 assured under all policies held at any 
67.2} Commercial Standard 62.2] K Employers Reins. Corp. 44.1 54.2 ti between Jz 31, 1933 1 J 
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ca a — vos] Excess Ine. ©2....- 14,787,884] 8.408.284 569] 6.9 1937, and calls for 100 percent of the 
a4 SS a, 8.3] Fidelity & Casualty. ah 618) 60 cash’ premium shown in each policy. 
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U.S. Agency Probes 
Dover Casualty 


WASHINGTON—Formation of 


Dove 


Associated Gas & Electric 


r 


Casualty, 


affiliate 
system, 


insurance 


the 


of 
one 


of the country’s largest utility systems, 
was described at a federal power cc 


mission hearing by Henry P. 
president of Brown, Crosby & Co., 


York City, 


agers. 


ym - 


Marshall, 
New 
the system’s insurance man- 
He said formation of Dover Ca 


AS- 


ualt was decided on, after considering a 
number of possibilities, to obtain a cen- 


tral 
types 


me 
ot 


dium 


through 
insurance 


which 
needed by A. G. 


various 


& 


E. could be bought on a wholesale ba- 
sis rather than by handling the insur- 
ance of each company in the system 
separately. 

The Securities & Exchange Commis- 
sion has contended that under its power 
to regulate public utilities’ subsidiaries 
it should be consulted in any move in 
connection with Dover Casualty. This 
move was contested by the A. G. & E. 


H. H. Heineman Is Feted 


Friends of H. H. 
Heineman, manager of the Cincinnati 
claim department of Aetna Casualty 
celebrated at a dinner his twenty-fifth 
anniversary in the business. His associ- 
ates in the Cincinnati office presented 





him with a desk set, while the various 
claim offices throughout the state gave 
him a celeret, and the Perkins & 
Geoghegan agency presented him with 
a lamp. Mr. Heineman is president of 
the Claim Association Club of Cincin- 
nati. 


National Surety at New Orleans 


The National Surety has opened a 
branch office in the Whitney building in 
New Orleans. J. P. Henry, formerly 
assistant manager at Memphis, becomes 
manager at New Orleans. Janirer & 
Co. of New Orleans, general agents of 
the National Surety in Louisiana, be- 
come local agents. 


Starting with $200,000 capital, the new 
company will write full cover automobile 
insurance and, according to announce- 
ments, later will expand into all states 
and do a general casualty business. 

Incorporators include Fred G. Coffield, 
president Bankers Discount Corporation, 
South Bend automobile finance firm; J. 
B. Morehead, Chicago, district sales 
manager Studebaker Corporation; W. 
J. O'Leary, Louisville, president Vitox 
Corporation of America and Aristo Dry 
Cleaners, both South Bend firms; R. W. 
McIntosh, Indianapolis, president Old 
Equity Life; Frank Palmer, Jr., sales 
manager Reliable Dairy, South Bend, 
and Harlan E. Orr, Plymouth, Ind., at- 
torney. 


Auto-Owners to Write All 
Casualty Coverages 


LANSING, MICH.—Entrance into 
the general casualty field by the Auto- 
Owners, automobile mutual, was an- 
nounced by Vern V. Moulton, presi- 
dent, at its annual agency convention 
here with more than 1,000 agents and 
guests in attendance. 

R. J. Icks, formerly home office un- 
derwriting manager of the Hardware 
Mutual Casualty, has been named _ to 
manage the new general casualty divi- 
sion. He had been with the Hardware 
Mutual for over 10 years. He 1s a 
brother-in-law of Commissioner Duel of 
Wisconsin. 

Reporting an increase in total assets 
during 1939 of $382,791 to a total of $3,- 
603,605 and an exceptionally low public 
liability and property damage loss ratio, 
Mr. Moulton announced an immediate 
downward revision of rates on these 
coverages in Michigan and Ohio terri- 
tories. Rates are controlled in Indiana, 
the only other state in which the Auto- 
Owners operates. P : 

The rate revisions in Michigan tor 
the five territories reduce combined 
“P.D. and P.L.” rates from $2 to $1 
per policy, the maximum reduction be- 
ing in regions one, two and four and 
the $1 cut in regions three to five. Ohio 
revisions in 13 territories amount to $2 
per policy in six regions and $1 in 
seven. Michigan combined rates for 
these coverages under the new schedule 
range from $17 in region five to $22 1n 
Ohio rates run from $16 


region one. 
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in ~ mutual’s region 22 to $26 in Frederick E. Jones, Sr., first president 
region 11. _ : of the Buckeye Union Casualty and 
Premium income for 1939 was $2,648,- father of the present Buckeye Union 
— 995 while losses paid totaled $1,024,299. president and vice-president, was un- 
Total income was $2,790,597 and total veiled. Mr. Jones: served as president 
disbursements $2,422,562 of the Buckeye Union until his death $ 
At the convention banquet Commis- in 1936. Substantial gains for the year 
sioner Emery spoke. were reported. 4440 WILLTE4 
a With a premium income of $214,854 in 
oh New Head of Farmer Mutuals 1939, the fire company has set a goal of 
cy- George F. Johnson of New Hampton, 4%00,000 tor the present year. 
Te) Ia., has been elected president of the 7 
In American Farmer Mutual Life and Enters Surety Business 
ion the American Farmer Mutual Automo- [he American Fire & Casualty of 
“a bile of Des Moines, succ acts William Orlando, Fla., states that plans are rap- 
‘ve Me: ne pny sie Mason od a., who = idly being consummated for the writing 
he signed as a of the two companies of fidelity and surety bonds. It is ex- 
an because of the press of his duties as an pected that forms will be forwarded to 
re- administrator for the A.A.A, in Wash- agencies by the end of March, 
In ington. He had been president since CU San 583 
ar 1929. Mr. Johnson has been a director 
“id of the companies for nine years Continental Casualty’s Increase " 
de- — Continental Casualty has made an un- 
' Trinity Universal May Build usual record in production during the ee 
r. ~ 1 rs Ss i Ss i S se j r 
he DALLAS — Although denying that pr on —_ a oar re = _— 
oe “glans are being pushed” E. T. Harsi- 7owww =—“=VETY COpariment showes an 
rf son, president of the Trinity Universal, '"°T€S¢- soak When the American Glass Company makes 
he says plans may go ahead for the erection sia ai ila P Resin 
of a home office building on property at thee tal Bag yang . —_— r ~ a replacement the Foreman is instructed 
° J1$ ge o « d Ss . CX., 
f r an arwood re- es , : , ° ° 
ot the corner of Main d Ha o ood re on the report of H. J. Yarborough of to make a thorough inspection of other 
cently acquired by the company. He Dallas, master in chancery, in the state’ 
> ‘ | > reache ee oe . ar nnd, ores 
ag oe gaa will be ached receivership suit against Casualty Un- plates not broken, for looseness or other 
a A derwriters and Underwriters Agency. faulty defects, etc.. that may cause glass 
. . : The General Casualty of Seattle, has “ " 
Late President's Pottrait Unveiled been licensed in Oklahoma Lynn § ° ° 
: . Te ‘ F : Martinson, Oklahoma City, is appointed to become cracked. A report 1s submitted 
COLUMBUS, O—At the annual wate agent. 
on meeting of the 3uckeye Union compa The Emmeo Casualty of South Bend, at once, 
i nies a life-sized painting of the late Ind., has been admitted to Nebraska. 
D. : ; aks : 
: | ! AN iL i E 2 
5i- 
a- 
Ww ‘ P b |/ lf advised by insurance companies, we are 
ie Eastern General Agents Medical Reimbursement Is seman y ‘hin added P re 
P . x , pleased to give this added service of tight- 
A of Union Mutual Gather Issued by United, Chicago : : 
es m eae gs pipet ; ening loose glass, moldings and other minor 
The leading eastern general agents of The United of Chicago is placing on 
d, Union Mutual Life were called to Bos- the market a hospital, residence, surg- repairs. This service insures against future 
n, ton for a meeting. This was an all-day ical and medical expense reimbursement . F ba 
]. session and was presided over by Presi- policy, providing $5 per day for the first breakage, and is done without additional 
es dent Rolland E. Irish. About 25 general 30 days and $3 per day for the second 
V. agents were present and these men were 30 days of hospital confinement, $10 
x introduced to representatives of the new operating room, $10 anesthetic and $5 
‘Vv accident and health department. The x-ray charge for a premium of $1 
J. purposes and aims of the new order monthly. 
id were dealt with in detail and an analysis Surgical operations up to $100 and 
I 
S was made of various policy forms. A medical attendance expenses are pro- e ®e 
d., banquet followed, and Commissioner yided at a separate charge of 70 and 30 
t- Harrington of Massachusetts was the cents per month, respectively. s £ th 
guest speaker. Present also as a guest The policy will be issued to employed Before a replacement 1s made, cause of the 
was Senator E. S. Oppenheimer. men and women, also to students in any P . . 
President Irish acted as master of school or college as direct assured, and break, which may be due to action of acids, 
ceremonies and called upon Fred Jordan to a housewife, child or children as ‘ ° -¢ P 
of the home office agency of Union additional assured of the husband or paint, erosion, etc., is investigated. A de- 
{ > s m are -overe ra direc Sooty , ° 
Mutual Life for the address of welcome parent covered under a direct policy. tailed report of the case is made and sub- 
oO to the new members of the a pan 
s Ches- HM Asso M4 4 ‘ . . 
)- Se tenes re bic —_ a Ill. Hospital clations mitted to the insurance company. 
\- er . McNe >S >a. id — e 
bs followed by a theater party. 1939 Premiums $1,285,185 
F Hospital iations in Illinois col 
d . . Ospital associations in inois col- 
Equitable Society Reports lected $1,285,185 in premiums for hos- ee 
. italizati insurance i 939 < ai 
Accident Payment Record 7 insurant e in U 3 . and paid 
e : claims of $850,987, according to their rv 
’) ; The Equitable Society reports that reports filed with the Illinois insurance Reliable and dependable service, hand-in- 
- including double indemnity payments ot department. | remiums and losses of 
e $866,292 on 334 lives, a total of $4,777,- the seven associations reporting are as hand with speed, have made the American 
a 503 was paid under ordinary and group follows: : ; 
f ' policies as a direct result of accidents. 11,.5:ta1 service Corp. stood Losses Glass Company the recognized leader in 
Automobile fatalities headed the list. Of Cent. Ill. ‘Hosp. ‘Se “4 A 75 133 31/984 ; ; 
S the 1,751 accidental death claims paid, Group Hospital Serv.. 66,381 49.273 yf the Chicago Plate glass replacement field. 
6 an ws etitne tne Ino Trers Assoc. Hosp. Serv 58,481 40,490 
- 690 were casualties involving drivers, cation: ak face. 10°608 31052 
: Passengers or pedestrians. Over half Assoc. Hosp., Danville 19'911 14207 
‘ of the double indemnity claims, 51.5 per- No. Ill. Hosp. Serv. 14,625 7,685 
- cent, represented deaths resulting from ‘ = * 
, automobile accidents. Next to automo- Claim Men Hear Ridgely 
ete enti e o~ rihenaeer tee " aimed thee: a 
accidents, with, a ig yg ig LOS ANGELES—The Los Angeles 
iieere and come accidenta! talis, 11S OF- Life & Accident Claim Association had 
dinary and v2 group. Accidental drown- as speaker Stephen Ridgely, Pacific 
ings recorded 53 ordinary and 56 group. Coast manager Hooper-Holmes Bureau, one 
! . on “Investigation of Carbon Monoxide 
: Roberts to National Travelers Deaths” from an insurance viewpoint. z 
. The next meeting will be April 9. or write 
D. J. Roberts has been ap pointed di- : 
rector of agencies of the National Trav- . . : 
) elers Casualty of Des Moines. He has Diehl B. M. A. Wisconsin Manager 
been in insurance work for 28 years. Gilbert A. Diehl of Milwaukee has 
For 18 years he was with the Great been appointed Wisconsin manager for e 
Western of Des Moines, which was Business Men’s Assurance. He succeeds StCOAt1 
merged with the Washington National Walter Rhodes, who has joined Conti- CLE < 





in 1937, and since then has been 


j agency 
supervisor of that company 


nental Assurance as supervisor at the 
head office. Mr. Diehl has been connected 
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with B. M. A. since 1937 and has been 
a leading producer. He is vice-president 
of the 1940 Life Club. 





Organizing in New Hampshire 
An accident and health association is 
being formed in Manchester, N. H., 
which is expected to take in the entire 
state. One meeting already has been 
held and another is set for March 29 





to set up a permanent organization. 
General Agent Fowler of the Monarch 
Life is taking the initiative in the move- 
ment. 


Accident Claim Contested 


The Fidelity & Casualty is defending 
a suit in United States court at Rich- 
mond, Va., for recovery under a $7,500 
accident policy carried by Dr. L. T. 
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just the same! 


@You can step up your premium in- 
come by writing this Over Age Accident 
Contract which also provides medical 
reimbursement. 


\ccidents are a constant threat to older 
people who have lost the firm step of 
youth. Yet, at this age when they need 
it most, protection against accidents is 
hardest to obtain. 


Many agents and brokers, unable to 
secure coverage of this type through 
ordinary sources, have added materially 
to their premium incomes by writing the 
Over Age Accident Contract available 
through this organization. 


Underwritten by prominent underwrit- 
ers, it covers death, dismemberment and 
weekly indemnity or death. separately. 
Full details will be sent on request. 


CRAWFORD 00., Inc. ; 
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1915 — TWENTY- FIFTH ANNIVERSARY _ 1940, 








Price, Richmond specialist, who fell to 
his death from the fifth floor of an office 
building in that city last summer. Cor- 
oner Wlliams decided that he came to 
his death as a result of a fall while suf- 
fering from a heart attack. The com- 
pany contends *that he did not come to 
his death accidentally and it is therefore 
not liable under the terms of the policy. 


O'Connor to Speak in Columbus 


E. H. O’Connor, Bankers Indemnity, 
past president of the National Accident 
& Health Association, will address the 
Columbus Accident & Health Associa- 
tion April 19. 


Guest Speakers Announced 

NEW YORK—Guest speakers at the 
annual meeting of the Bureau of Per- 
sonal Accident & Health Underwriters, 
to be held at the Claridge Hotel, Atlan- 
tic City, May 16-17, will be Dr. H. M. 
Stevenson, assistant medical director 
Aetna Life; C. Gibson, publicity 
manager Maryland Casualty; S. H. 





Whipple, special representative Retail 
Credit Men’s Association, and R. E. 
Richman, Boston, vice-president THE 
NATIONAL UNDERWRITER. 


Lyons Has Accident Department 


The Keith Lyons agency of the Capi- 
tol Life, San Antonio, Tex., has been 
appointed general agent of the Interstate 
Business Men’s Accident. Mr. Lyons 
will continue to devote his entire time to 
life insurance and has appointed William 
Rose, formerly with the Occidental Life 
of California, manager of the accident 
and health department. 


Chicago Stag on April 12 

Plans for the Chicago Accident & 
Health Association’s annual stag on 
April 13 are now nearing completion. 
The gathering is to be held in the Mura} 
room of the Morrison Hotel and tickets 
will be $2. R. A. Kox, Travelers, is in 
charge of tickets. Many companies: and 
agencies are planning to invite their 
brokers. 
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Roy Tuchbreiter, executive  vice- 
president of Continental Casualty, is 
leaving within a few days for his ranch 
near Eugene, Ore. Mr. Tuchbreiter is 
developing a herd of white faced Here- 
ford cattle. He enjoys rugged, outdoor 
life and his ranch has become a real 
hobby. He expects to be away until 
about May 1. 

F. S. Brown, vice-president and sec- 
retary of the Standard Accident, and 
Mrs. Brown have been enjoying a three 
weeks’ sojourn at Hollywood Beach, 
Fla. Assistant Secretary E. A. Warnica 
and Mrs. Warnica are also vacationing 
in Hollywood Beach. 

R. M. Clark, vice-president and comp- 
troller of the Continental Casualty and 
Continental Assurance of Chicago, is 
now back at his desk giving full time 
service after spending six weeks or so 
in the hospital and at home, having un- 
dergone an operation for gallstones. 
During this period, while he was re- 
cuperating at home, a new daughter 
came to his household, making three 
graces for the Clark family. The 
youngster, very loyal to the Continental 
organization, chose her birthday the 
same day as that of President M. P. 
Cornelius of the Continental Casualty, 
who is also vice-president of the Con- 
tinental Assurance. 

Otis Maxwell, manager of the Dallas 
office of the Standard Accident, who 
has been seriously ill in the hospital for 
the past week, is improving according to 
latest reports. 

Assistant Secretary W. E. Kraft of 
the Continental Casualty head office is 
on a trip to the Pacific Coast getting 
in touch with leading agencies and 
branch offices of the company. Mr. 
Kraft is head of the surety department. 

Adolph Blaha, a special agent in the 
Newark claims bureau of the Associa- 
tion of Casualty & Surety Executives, 
died at his home in Roseland, N. J. He 
was 47 years old. 


Lester J. Bradshaw, Jr., Milwaukee 
agency supervisor Fidelity & Casualty, 
won the prepared speech section of the 
public speaking contest conducted by the 
Dale Carnegie Institute. At the finals 
in Chicago last week, five contestants 
represented Wisconsin, Illinois, Indiana, 
Missouri and Iowa. Eliminations went 
on for 15 weeks and over 200 business 
and professional men took part. Judges 
at the finals were Dr. William Johnson, 
Chicago superintendent of schools, J. T. 
Marshman, president National Associa- 
tion of Teachers of Speech, and Arthur 
Langtry of the Dale Carnegie organiza- 
tion. A number of insurance men took 
part in the contest. 

President C. B. Bowen and R. H. 
Platts, vice- -president of Standard Acci- 
dent, were visitors in Chicago, con- 
ferring with V. H. Bartholomew, resi- 


dent vice-president. They were en route 
to the Pacific Coast, where they wil! 
visit the branch offices and agencies. 
They expect to be away from the home 
office for five weeks. 

L. S. Anderson, 50, for 15 years an 
executive in the financial department of 
the Liberty Mutual, died in a Boston 
hospital. 

J. W. Moyles, assistant manager in 
the Pacific Coast department of the 
Hartford Accident, received numerous 
floral tributes from friends and associ- 
ates as well as congratulatory letters 
and wires from the home office, field 
men and agents on his 25th anniversary 
with the company. He was honor guest 
at a luncheon tendered by his asso- 
ciates. He started in the surety busi- 
ness almost 40 years ago. 

Vice-president Eugene L. Stritch oj 
the National Life & Accident of Nash- 
ville, accompanied by Mrs. Stritch, his 
sister, and two brothers with their fami- 
lies, went to Chicago to witness the in- 
stallation ceremony where Archbishop 
Samuel A. Stritch, a brother, formerly 
head of the Milwaukee diocese of the 
Catholic Church was made head of the 
Chicago diocese. Archbishop Stritch is 
a native of Nashville, having served his 
church in his boyhood as altar boy. 

Vice-president Stritch entered the 
service of the National Life & Accident 
26 years ago as a clerk in the agents’ 
record division. He became assistant 
secretary in 1922, was made assistant 
—! -president in 1938 and vice-president 
last February. 


Miss Maude B. Holton, 50, agency 
secretary and a director of the National 
Protective of Kansas City, died there. 
She was president of the Business and 
Professional Women’s Club, and a mem- 
ber of the Women’s Bar Associations oi 
Kansas City and Missouri. She was 
the National Protective’s first employe 
when it was founded in 1926, and a 
member of the original directorate. She 
had been agency secretary since 1930. 





Taylor Consults on Spence Agency 


RICHMOND, VA. — B. Conway 
Taylor, manager Baltimore branch oi 
the United States Fidelity & Guaranty, 
was here in connection with ne gotiations 
for the taking over of the business 0} 
the late E. Leslie Spence, long general 
agent here for the company Several 
firms in the city are said to be bidding 
for the business. 

Before returning to Baltimore, Mr. 
Taylor planned to go to Chapel Hill, 
N. C., to make a talk before an insur- 
ance school being conducted there by 
the North Carolina Association of Insur- 
ance Agents. He was in charge of the 
branch of the U. S. F. & G. in Rich- 
mond for several years before being 
transierred to Baltimore. 





























Aetna Casualty Agents Given 


Some Valuable Sales Tips 





KANSAS CITY—Definite — selling 
oians paid agents more proportionately 
han haphazard soliciting last year, E. 
C. Knapp, agency secretary Aetna Cas- 





t 


ualty, told the sales conference of Aetna 
Casualty held here, attended by agents 
¥§ western Missouri and Kansas. Agents 


who participated most in the $17,121,- 
096 the company and its affiliates paid 
agents in commissions in 1939 were 
those who used selling plans, Mr. 
Knapp emphasized. 

R. C. Larson, field supervisor acci- 
dent and health; Amos E. Redding, field 
supervisor fidelity, surety and forgery; 
\. D. Bryan, field supervisor Aetna 
sales plans, and G. M. O’Brien, field su- 
pervi automobile, also were on the 


progran 





Helps Bolster Declining Income 


Of the $1,189,000,000 in casualty busi- 
ness written in 1938, according to Mr. 
$160,000,000 or 13 percent, was 
accident premiums, and of the $28,000,- 
000 casualty premiums written in Mis- 
sourt in 1938, $4,897,000 was accident. 
With reduced fire and automobile rates, 
the agent’s income is shrinking, he said. 
{t would pay to supplement it with ac- 
cident premiums. 

He said while many agents feel the 
line is too complicated, 15 minutes 
study of the manual would give them 
the tundamentals. All policies are varia- 
tions of one basic contract, and if the 
agent understands that one the varia- 
tions are simple. 

This business is not hard to sell, he 
said. 

“Suppose a man’s annual salary is $2,- 
655. Ask him what salary he would 
rather have: (1) $2,655 a year, or $2,- 
600 plus $50 per week for life, $1,000 
medical expense, $5,000 for loss of life, 
etc. Which do you think he’ll choose? 
If you can’t sell him, don’t worry too 
much about it, but go on to the next 
prospect; you'll sell, if you’re an aver- 
age agent, only one in 10, anyway.” 

Accident business has the lowest 

lapse ratio of any line, he said. 
_ There’s nothing mysterious about sell- 
ing it. “Explain the policy provisions 
and try to close,” he advised. “Too 
many agents wait too long to try for 
the signature.” 

Fidelity, surety and burglary are 
probably the least developed of all in- 
surance lines, Mr. Redding said. Agents 
also apparently feel these are compli- 
cated, mysterious lines. At least the 
average agent seems to know very lit- 
tle about this type of insurance. 

Sales Points on Fidelity 


Fidelity coverage is simply 
esty insurance, he _ explained. The 
agent should tell the assured that on 
discovery protection stops unless he no- 
tifies the surety. Another sales point is 
the salvage provision; the employer 
must be loss free before surety becomes 
entitled to participate in salvage. The 
agent should explain the cut-off clause— 
the length of time after policy termina- 
tion in which the loss can be discovered 
and still be covered. 

Mr. Redding believes fidelity is not 
sold more simply because agents won't 
make the effort, not because it is too 
complicated for them to understand. In 
a survey of 9,000 firms not carrying dis- 
honesty insurance, only 700, less than 
10 percent, had been solicited. 

It is a splendid lead line to the treas- 


Larson, 


dishon- 


urer of a corporation, the key man who 
handles. other insurance for his com- 
pany, Mr. Redding said. The field is 
unworked. Its sale is as much the 
agents’ duty as is the sale of fire and 
more familiar lines. The need for it, its 
acceptance, flexibility and simplicity of 
coverage, reductions in rates, all make 
it highly salable. 


Takes Up Fiduciary Bonds 


Fiduciary business generally is se- 
cured by contacting attorneys. The 
agent should be familiar with the ordi- 
nary legal actions. Regular, persistent 
solicitation with attorneys who have es- 
tablished business is required. 

Many public officials will be elected 
this year, he said. He suggested cir- 
culating, making some political contacts, 
performing public service, as the means 
of getting some of this business. 

“No agency production program can 
be satisfactorily effective,” Mr. Bryan 
said, “unless it contains two operating 
points: (1) a very definite functioning 
plan for obtaining new customer ac- 
counts, and (2) a very definite function- 
ing plan for developing those customer 
accounts.” He spoke on “Planning for 
Profit.” 

The agent who fails on Point 2 is 
missing sales; that is, income from the 
best prospects he will ever have, his 
own customer friends, and is develop- 
ing an agency with a high service over- 
head. Unless he develops existing cus- 
tomer accounts, time devoted to serv- 
ice increases each year in proportion 
to the per customer premium, and the 
time devoted to new business becomes 
less and less. 


Urges Checking Various Forms 


_ The agent should set down all the 
forms of insurance he sells and check 
them against every account he has in 
his files. Mr, Bryan detailed the record 
of a typical agency. In 1931 each cus- 
tomer was paying the agency $15 in 
commissions; at the end of 1939, after 
the development and continuation of a 
planned program, the figure had risen 
to $24. The difference was represented 
by the sale to those customers of lines 
that ordinarily they would not have 
bought, such as accident, burglary, lia- 
bility, miscellaneous casualty, etc. From 
1931 to 1939 customers increased only 
19 percent in number, but premiums 
increased almost 70 percent and com- 
missions increased about 92 percent. 

Lines easiest to sell pay the least 
commission. A program of account de- 
velopment must be continuous. To 
keep it continuous, one agency divides 
its policyholders in two groups, one in 
white files, one in red. Those in the 
first are called “policyholders” and 
hold less than four policies of differ- 
ent types; those in the red folders are 
“clients” with four or more contracts 
of different types. 


Personal Plans Are Profitable 


The experience of one agency in mak- 
ing “personal plans” for prospects was 
analyzed in this way: the agent spent 
40 minutes on solicitation, 45 minutes 
on making it, 60 minutes in delivering 
it; a secretary used 75 minutes to type, 
assemble and record. Aggregate, three 
hours, 40 minutes. Results from expen- 
diture of this type (102 personal plans) 
was $10,192 in new premiums, or an 
average per plan of $112—first year 


accomplished are the 


only, or from $20 to $21 in first year 
average commissions. 

While the automobile business is still 
young, and there are more changes in 


automobile coverage to come, Mr. 
Knapp does not anticipate any exten- 
sive ones in rating or handling for some 
time. 

The classification rating plan has 
worked most successfully, Mr. O’Brien 
said, and it has accomplished the pur- 
poses for which it was devised: it has 
met competition, so that there no longer 
is a question of price; what remains is 
the selling job. 

Indicative of what the changes have 
50,000 more auto- 
mobile policies the Aetna sold in 1939, 
50 percent of them from the uninsured 
group, 40 percent from non-bureau 
stock and mutual companies, and 10 pe 
cent from other bureau companies 


Uninsured Risks Best Prospects 


Mr. O’Brien pointed out that the un- 
insured is the most important of the 
two classes of automobile prospects. 
Seventy- five percent of all private pas- 
senger cars are uninsured, he estimated. 
In Missouri the percentage covered runs 
about 14 percent; in Kansas, about 13 
percent. To reach the uninsured, Mr. 
O’Brien suggested agents stress the 
service features of the contract. 

Another way is the sale of the $1,000 
“economy” policy, which increased 400 
percent for the Aetna in 1939. Of this 
business, 26 percent renewed for higher 
limits on first renewal. He advised 
agents not to sell this policy on the 
basis that it will cover all claims, but 
that it will cover 75 to 80 percent of 
all claims. He recommended use of 
the budget plan to sell prospects that 
the agent cannot otherwise sell. 

A thorough test last fall proved the 
“Aetna Census” of automobile owners 
very effective as a method of getting 
auto coverage, Mr. Knapp said, and he 
recommended it as a good method of 
reaching uninsured prospects. 


Surface Barely Scratched 


Although the casualty and surety 
business has grown from $26,000,000 
premiums in 1900 to $1,114,000,000 in 
1938, it is estimated insurance covers 
only 4 percent of burglary losses, 10 
percent of fidelity losses; 20 percent 
auto liability, 4 percent plate glass, 6 
percent O. L. & T., 80 percent of fire, 
Mr. Redding said. The high percentage 
on fire is due to requirements of mort- 
gagors. The estimated annual premium 
income on automobile liability is $391,- 
000,000; the potential is estimated at 
$750,000,000, which gives a sales factor 
of only 52 percent, in spite of financial 
responsibility laws and other require- 
ments. 

Casualty and surety losses paid in 
1938 amounted to $543,713,895, accord- 
ing to Mr. Redding, or at the rate of $17 
a second, $1,020 a minute, $61,200 an 
hour, or $1,470,000 a day. 


Tells of Clientele Building 


He discussed the home office school. 
Steps in building a clientele, he said, 
are: (1) a soliciting program; (2) small 
premium policy (under $20 so the pros- 
pect won’t have to go to the bank to 
get the money); (3) shoot at a target— 
see the right people; (4) use something 
new and different; (5) novelties and 
advertising, and (6) make friends and 
connections. 

In the presentation of a policy, he 
said, the agent should give a persuasive 
recitation of policy benefits, a story of 
a claim and how the insurance func- 
tioned, and then take up objections and 
eliminate them. For the close, he said, 
ask questions on the application, use 





the binding receipt, or 
“self insurance,” fire 
recommendation. 

He disagreed with observers who feel 
that a presidential election year is not 
good for business. He said of the 10 
presidential years in the last 40, five 
were good (1900, 1912, 1916, 1928 and 
1936); two others, 1904 and 1924, saw 
business improved and rapid recovery 


illustrate by 
insurance, or a 


begun. There were, then, only three 
really poor years. ; 
Agents presented C. A. Bissett, Kan- 


sas City branch manager, who opened 
the meeting, and who has been away 
on one of his infrequent vacation trips, 
a “gold bag” full of applications. 
More than 125 agents submitted over 
$15,000 in premiums. 





Counterfeit Cancellators 
Are Still Being Sold 


Complaints are again reaching THE 
NATIONAL UNDERWRITER, regarding 
“counterfeits” of cancellators published 
by the Discomputer Company of Grand 
Rapids, Mich., and sold by THE 
NATIONAL UNDERWRITER and Rough 
Notes. The “counterfeits” can be de- 
tected chiefly by testing the device for 
accuracy. The making of these wheel 
cancellators is a very exact job and_nat- 
urally the counterfeits are not very ex- 
act as it is impossible to get reputable 
printers to do such work. An honest 
printer, of course, would not counterfeit 
a copyrighted device. 


How Device Was Originated 


The counterfeiting appears to be the 
work of one man and there is tragedy in 
his operations. The wheel cancellator 
was devised by Ralph G. Bulkeley of 
Grand Rapids. Mr. -Bulkeley was a 
highly trained engineer and served on 
submarines during the war. He was a 
man of considerable means. One day 
he was engaged to play golf with a 
Grand Rapids insurance man, but had 
to wait while the insurance man figured 
out some cancellations by the laborious 
old hand method. The skilled engineer 
was shocked that no one had ever ap- 
plied the slide rule device to calculating 
cancellations. He undertook it himself 
and developed the device that is now a 
standby in thousands of insurance of- 
fices. 


Complaints of Inaccuracy 


A few years ago he began receiving 
complaints of inaccuracy, and observed 
that the complainants were not listed in 
his card index of purchasers. He 
visited some of the complainants and 
found the devices that were inaccurate 
had not been produced by him. Per- 
sisting on the trail of the counterfeiter, 
he located the printer, because the 
printer would send out the device to the 
counterfeiter only upon receipt of cash. 
The counterfeiter would transmit the 
checks of customers to the printer. The 
counterfeit and inaccurate plates and all 
printed copies on hand were seized and 
tied up in escrow, but Mr. Bulkeley 
wished to apprehend the trickster. Fol- 
lowing the trail to Chicago, he caught 
a bad cold and died a few days later 
at his home in Grand Rapids. 

A peculiarity of the counterfeit wheel 
cancellators is that they are only inac- 
curate in spots. Thus, an agent who 
is offered a cancellator for immediate 
delivery should test it from various 
dates and for varying short term rates 
before turning over the money. Of 
course, the genuine cancellators can 
stid be obtained from THe NATIONAL 
UNDERWRITER or from the Rough Notes 
Company, as well as from the Discom- 
puter Company of Grand Rapids 
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INDEPENDENT ADJUSTERS. 





ARIZONA 


DIST. OF COLUMBIA 


INDIANA (Cont.) 


OKLAHOMA 








LYLE ADJUSTMENT CO. 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Woolworth Bidg. Masonic Bidg. 524 Orange Ave. 
Covering—Arizona, Western New Merxieo, Southern 
Utah and Imperial Valley, California 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies only 
Established 192i1—Twenty-four hour Service 
Woodward Bidg., Washington, D.C. Phone Met. 0316 
Mutual Bidg., Richmond, Va. Phone Dial 3-8359 
Mercantile Trust Bldg., Baltimore, Md. 

e Plaza 6220 
Masonic Bidg., Winchester, Va. Phone Win. 





Wareham Bidg., Hagerstown, Md. Phone Hag. 708 





INDIANA ADJUSTMENT 
COMPANY 
INDIANAPOLIS 
AUTOMOBILE & CASUALTY 


Resident adjusters at Evansville, Fort 
Wayne, Indianapolis, Richmond, South Bend, 
Terre Haute and Louisville, Ky. 


C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 
Phone 2-5400 Tulsa, Okja. 








ARKANSAS 


ILLINOIS 











CENTRAL ADJUSTMENT COMPANY 
Suite 306 ‘Exchange Bidg. 
Little Rock, Arkansas 
Fert Smith i aie Dorado Office 
217 First Nat. Bank Bidg. 208 N. Washington 





sboro Office 
Bank of Jonesboro Bidg. 





WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. Chicago 


Eugene McIntire 


Adjustment Co., Inc. 
All lines of fntuneie, Casualty and 
Inland Marine 
Eight East Market Street 
INDIANAPOLIS 
Branch Offices: 
Muncie, Ind., Terre Haute, Ind. 


OREGON 








E. L. McDOUGAL 


& ASSOCIATES 
1431-37 American Bank Building 
Portland, Oregon 


Statewide Service 
Night phone Garfield 8751 
Office phone Beacon 5176 














CALIFORNIA 





J. P. McHALE & CO. 
General Adjusters | 
for I. 
1031 South en 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 








NE HARRISON 38230 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 

Adjusters 
| 
ange Buliding, 


175 W. eS Bivd. 
Chicage 


FOLEY ADJUSTMENT 
BUREAU 
Adjusters — Phone 4-1186 


Northern Indiana — Southern Michi; 
Fire, Automobile, Casualty, Compensation 
Inland Marine 


215-218 Christman Bldg. South Bend, Ind. 


TENNESSEE 











KENTUCKY 


SAM D. RHEM, JR. 


Insurance Adjuster 


Facilities for handling all types of claims 
in Western Tennessee, Eastern Arkansas 
and Northern Mississippi. 
Columbian Mutual Tower 
Memphis, Tennessee 














F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations oy Adjustments for the companies 


emly. Los Angeles and Southern California, Casualty, 
Automodile, Fire’ and Inland Marine. 


A. B. Litow—B. I. Hayman—A. M. Le Blanc 


JOSEPH RICE & CO. 


Insurance Exchange Building 
Chicago 


J. H. HARRISON, INC. 


All Lines 
Fire — Tornado — Explosion — Riot — Automobdile 
— Inland Marine — Aircraft — Accident & Health — 
Compensation—Casualty—Surety—Special Investiga- 


tiens. 
Over 20 Years’ Experience 
Stark Bids. Louisville, Ky. 








TEXAS 




















WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chieage New York 
Lee Angeles Detroit 


and 
Offices Throughout the World 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


MARYLAND 


OLIN E. SMITH 
ADJUSTER 
Since 1912 
305 W. Tenth St. Fort Worth, Tex. 




















W. E. GRIFFITH & SON 
332 Pine Street, San Francisco 
Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
1736 Franklin 246 South First St. 


PEORIA 


Angus B. Ferdinand 
BONDED 
1046 Jefferson Bldg. 


Oldest and Most Reliable 
Lines 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies eaty 

Established 1921—Twenty-four hour Service 

Mercantile Trust Bidg., Baltimore, Md. 
Phone Plaza 6220 


Wareham Bidg., Hagerstown,” Md. Phone Hag. 798 
Woodward Bidg., Washington, D.C. Phone Met. 0316 
Mutual Bidg., “Richmond, Va. Phone Dial 3-8359 
Masonic Bidg., Winchester, Va. Phone Win. 179 


UTAH 








MICHIGAN 


UTAH INSURANCE 
ADJUSTMENT BUREAU 


1203 Continental Bank Building 
Salt Lake City, Utah 
Off. Tel. Wasatch 2109 | Home Tel, Hyland 2943 
D. R. Parkinson, Manager 
Complete claims service, automobile coverage — 
casualty—burglary ion—fidelity—surety. 
Representing insurance companies 
DAY AND NIGHT SERVICE 


























W. C. NICOLL & SON 


ADJUSTER 
Fire Losses — Inland Marine 


Phones: 24 hour Service 
San Francisco 


Oakland 
ae oy Higate 2233 


CLARENCE W. HEYL 


6th Floor, a National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


ROBERT P. SCHOLTE 


Houseman Bldg. 
Grand Rapids, Mich. 
Investigating, adjusting imsurance claims, 


companies only, in and around Grand Rapids. 
Correspondents all nearby cities. 


VIRGINIA 








a 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
All Lines—Representing Companies only 
Established 192i—Twenty-four hour Service 
Mutual Bidg., Richmond, Va. Phone Dial 3-8359 
Masonic Bidg., Winchester, Va. Phone Win. 179 
Woodward Bidg., Washington, D.C. Phone Met. 0316 
Mercantile Trust Bidg., Baltimore, Md. 
Phone Plaza 6220 
Wareham Bidg., Hagerstown, Md. Phone Hag. 798 




















COLORADO 








HENKEL ADJUSTMENT CO. 


Fire, Automobile, Marine and 
Casualty 
Member—Natl. Assn. Independent 
Insurance Adjusters 
18 Years’ Experience in Loss Adjustments 
Phone: Main 5310 
Gas and Electric Bidg., rr Colo. 


LIVINGSTONE ADJUSTMENT SERVICE 


C. A. Livincstone, Former President of 
AssociAtep ADJUSTMENT Bureau, Inc. 
Phone 7531, Night Phones 2-7335—3-1039 
Insurance Claim Investigations and 
Adjustments All Lines 
619 E, Capitol Ave., Springfield. Ill. 
Covering All of Central Illinois 





E. L. HotH 
MANAGER 


TELEPHONE 
GRAND 2822 





CLAIM Gaeue COMPANY 
Ths MA DTICE &x XL An wage ws Butleing 


TWENTYONE WEST TENTH STREET 
KANSAS CITY MISSOURI 


WASHINGTON 








WILKINS & MILOT 


INSURANCE ADJUSTERS 
Fire—Automobile—Casualty—Inland Martne 
“Insurance Building, Second & Madison 
Seattle 


ELiot 0600 
John A Milot 











NEBRASKA 


WEST VIRGINIA 














CONNECTICUT 


C. A. MOORE AND ASSOCIATES 
INSURANCE ADJUSTERS 
Representing companies only 

Phone 2-7833 Night Phones: 9254, 7275 
Leland Office Building, Springfield, Illinois 

BRANCH OF EICES: MARION, ILL., Boles Sells. 

one: a i : 


Phone: Express 64. Night Phones: Express 64 and 
East 1054. DECATUR, ILL., Standard Office Build- 
ing. Day Phone: 5757. Night Phones: 2-2593 and 
2-2616. Covering All of Central and Southern Iilinois. 





INDIANA 


R. T. GUSTAFSON yosrengganatel 


Insurance Adjusters—Serving Nebraska Iowa. 
pecs a CLASSES: Fs 5 tab Com- 
Burg., H&A, P. G., 


tion. 
Auro FIRE, Thett Property | hy Collision, oto. 
OMAHA, NEBRASKA 
240 Keeline Bidg. Office: Webster 263! 
17 and Harney Sts. Res. Kenwood 7411 
23 years experience investigations and adjusting. 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, Ww. Va. 
BLUEFIELD, W. VA. CLARKSB Ww. VA 


Peery pentes Goff ‘pullatng 
INGTON ¥. WHEELING, VA. 
Chesapeake & Ohio "Bldg. Waases Bako 


CHARLESTON, W. A 
en valley Building 
PARK Vv. 


w. 
‘Union Trust vat ibullatng 





WISCONSIN 











ADJUSTMENT SERVICE COMPANY, INC. 


of Connecticut 
Enqestiantions, Adjustments, Inspections 
lete Safety Engineering Service 
ur Service for Every Kind of 
Insurance 
Capitol National Bank Bldg. 
Hartford, Some wo 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mer. 
BRANCHES 
Evansville Hammond 
414 ae Bank 407 Lloyd Bidg. 
South Bend 


550 rrineotn Tower 711 Odd Fellows Bldg. 
All Lines—Specializing in—Automobile—Inland 








Phone Hartford 


arine and Fire. 








M. M. WELSH 


With associate staff 
1316 First Natienal Bank Bldg. 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays East 3990 
General Adjusters for the Companies 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, Windstorm, bac aes Automobile, Casualty 


828 N. Broadway 
BRANCH OFFICES: 
ANT!GO, MADISON & EAGLE RIVER 
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Michigan Agents to 
Check HOLC Cover 


In view of the intense interest of the 
Michigan Association of Insurance 
Agents membership in the HOLC in- 
surance tactics, Waldo O. Hildebrand, 
secretary-manager, is preparing a state- 
ment on this subject to be read at the 
series of regional Business Development 
and educational meetings being held 
throughout the state. He is asking 
agents to cooperate in a check-up with 
HOLC mortgagors to learn whether the 
government loan agency is insuring only 
its own interest under its new program. 
In event this is found to be the case, 
the agents are to organize vigorous pro- 
test among the home-buyers affected. 

The HOLC matter and automobile fi- 
nance company efforts to control busi- 
ness occupied much of the discussion 
period at the first regional meeting in 
Pontiac. Another meeting was held this 
week in Flint. The Pontiac session was 
attended by more than 50 agents and 
office employes. Carl Trager, Lansing, 
educational committee chairman repre- 
sented the state association. Instruc- 
tors were C. C. Iuppenlatz, Wayne 
county manager Crum & Foster; H. C. 
Megrew, Fidelity & Deposit, and Har- 
old Reinhold, United States Fidelity & 
Guaranty, all of Detroit. 

Mr. Hildebrand reports more than 
200 agents have subscribed for the cor- 
respondence course in property insur- 
ance arranged for by the association in 
cooperation with the extension division 
of the University of Michigan. 


Missouri Regional Meeting 
Is Staged in Carthage 


About 75 local agents from Spring- 
field, Joplin and Carthage, Mo., met at 
Carthage to hear local, state and na- 
tional association figures discuss the 
value of “association.” It was the first 
meeting of its kind for southwest Mis- 
souri, L. W. Garlichs, St. Joseph, Mo., 
National Association of Insurance 
Agents executive committeeman, re- 
viewed National association accomplish- 
ments; W. J. Welsh, Kansas City, 
president Missouri association, discussed 
“The Value of State Association Mem- 
bership,” and Basil U. Sparlin, president 
of the Springfield board, talked on the 
value of the local board. Mr. Welsh out- 
lined in some detail the plans of the 
state association for the future. Several 
Kansas City agents attended, including 
Reid Cloon of R, B. Jones & Sons; J. H. 


Ashton, Harry Gambrel and E. A. 
Bramwell. 
W. O. Woodsmall, state agent Fire 


Association, Kansas City, spoke for field 
men, of whom about 15 attended the 
meeting. 

It was one of the first meetings of the 


new Carthage board, of which Luke 
3oggess is president; Sydney Knight 
and Wilbur Maring, vice-presidents; 
William Beasley, secretary, and Cecil 
Miles, treasurer. 
Hammond Board Hears 
Discussion of Surveys 

James O'Connor, editor “Fire, Casu- 
alty & Surety Bulletins” of THe Na- 


TIONAL UNDERWRITER, in a talk on surveys 
and competition before the Hammond 
Insurance Agents Association, suggested 
that an agent’s position in competition 
would be strengthened if he made it 
clear to the assured that he represents 
his type of companies voluntarily and 
could change readily if he thought it 


advisable. 
public, Mr. 


The average member of the 
O’Connor said, has no idea 
of agency relationships or of the com- 
parative ease with which carriers can 
be represented. He may suspect that an 
agent in some way is tightly tied to his 
company or companies and that his 
efforts against other carriers represent 
only “sour grapes.” If the agent em- 
phasizes that he could sell insurance in 
other companies if he wished, but he 
prefers from his knowledge of the busi- 
ness to adhere to what he believes to 
be correct and sound principles, even 
though it costs him business, he cannot 
fail to make an impression on the as- 
sured and in a reasonable proportion of 
cases he will get or salvage business. 

Mr. O’Connor also discussed the tech- 
nique of making an insurance survey, 
recommending that the selling drive of 
a survey be centered on convincing the 
assured of his need for expert insurance 
service and the agent’s ability to supply 
that need. 


Board Has Remarkable Year 


Under President Allan F. O’Rourke, 
the Hammond association has grown 
tremendously in size and activity. Mem- 
bership has more than doubled. There 
are now 14 agencies in the board and 
39 members. As many members of each 
agency in the association may join as 
associate members. Membership is 100 
percent coextensive with the Indiana and 
National associations. 

Agents from East Chicago, Gary and 
Whiting have been invited to the Ham- 
mond meetings and these cities have 
been well represented at all of them. 
Meetings have been held at least 
monthly, with a number of special meet- 
ings, and there has been a featured 
speaker each time. 


Nebraska Premiums Totaled 


Premiums of Nebraska stock fire com- 
panies in 1939 amounted to $531,371, ac- 
cording to report of Insurance Director 
Smrha. Premiums of foreign stock fire 
companies were $6,056,782; Nebraska fire 
mutuals $661,038, foreign fire mutuals 
$974,566; Nebraska assessments $934,642, 
foreign assessments $9,283; Nebraska re- 
ciprocals $19,915 and foreign reciprocals 
$60,613. The premiums of stock fire 
companies of all classes were about $350,- 
000 lower than during the prev ious year. 
The premiums of mutual fire companies 
increased about $34,000. 


Jackson Nominated for Mayor 

EAU CLAIRE, WIS.—W. V. Jack- 
son, local agent and member of the ex- 
ecutive committee of the Wisconsin As- 
sociation of Insurance Agents, was nom- 
inated in the primary for mayor. Mr. 
Jackson polled the largest number of 
votes among six candidates and will be 
opposed by the second high candidate at 
the election next month. 


Oppose Minnesota Part-timers 

ST. PAUL—The Minnesota depart- 
ment has definitely taken a stand against 
issuing licenses to persons employed in 
other lines. The department is discour- 
aging part-timers, especially in life in- 
surance. Companies which send in the 
names of proposed agents are politely 
but firmly told that the department 
thinks it is for the best interest of the 
business not to issue licenses to per- 
sons who are employed in some other 
line. 

This policy, of course, is not iron- 
clad. There are cases, such as in hail 
insurance, where only a few months work 
a year is required and many of the men 
writing hail coverage would not make 
enough in those few months to live on 


without other work. Agents’ organiza- 
tions in the state have long tried to 
eliminate the part-timer but with no 
agents’ qualification law to help them 
they have been only partly successful. 


Skit Put on in Cincinnati 

CINCINNATI—A skit portraying the 
advantages and services of capital stock 
fire insurance was put on by K. J. Hoag, 
Fireman’s Fund; J. D. Lecky, Jr., Royal 
Exchange, and T. A. MacLean, National 
Union, at a meeting of the Cincinnati 
Fire Underwriters Association. T. ] 
Ocasek, Underwriters Service Associa- 
tion, president Stock Company Speakers 
3ureau, said that the bureau would be 
glad to furnish speakers or assist agents 
in every possible way. Theodore Saf- 
ford gave the recommendations of the 
committee appointed to make a survey 
for meeting competition. J. F. Schweer, 
secretary of the association, said that 
an educational meeting would be held in 
April for solicitors, agents, and office 
employes. 





Bodman Addresses Peorians 

Stanley Bodman of St. Louis, special 
agent for the Marine Office of America, 
gave an informative talk at a meeting of 
the Peoria, Ill., Insurance Agents Asso- 
ciation. 


He informed the association of the 
requirements for cargo insurance under 
the Illinois truck regulatory act. He 


urged agents to acquaint themselves with 
the lower minimum premiums on per- 
sonal property floater insurance, and the 
various changes that have been made in 
this coverage. He then answered ques- 
tions On marine insurance. 

The Peoria association intends fre- 
quently to acquire the services of vari- 
ous company representatives to give in- 
formative talks. 

At another meeting H. Park Irvine, 
representative of the Ray Alarm Com- 
pany, gave a demonstration of the elec- 
tric eye equipment. 


New Rate Books in Illinois 


Rate books were published by the Illi- 
nois Inspection Bureau during February 
for: Buckley, Clarksburg, Dupo, Foos- 
land, Gays, Green Valley, Hinsdale, 
Kemp, La Hogue, Lombardsville, Mil- 
mine, Mineral, Mt. Zion, Murdock, Ne- 
ponset, New Douglas, Oreana, Hardin, 
Redmon, Sandwich, Thawville, Vermil- 
ion, Vermilion Grove, Westervelt. 


Tighten Membership Rules 


A revised constitution and bylaws was 
adopted by the Peoria (Ill.) Association 
of Insurance Agents. Heretofore, no 
agent could be a member who wrote on 
a basis other than conference rules and 
rates, or who represented a mutual. 
This provision is continued, and in addi- 
tion no member shall represent a com- 
pany under the same management, own- 
ership or control as another which writes 
direct or accepts business from any 
agent or broker in the Peoria territory 
who directly or indirectly represents any 
mutual or reciprocal. 





Detroit Women’s League Elects 

DETROIT—Theresa L. Ochsenkehl, 
North America, was elected president of 
the Detroit Insurance Women’s League 
at the annual meeting, succeeding Carrie 
Boldt Duckworth of the Boldt agency, 
head of the organization since its found- 
ing in 1936, who becomes chairman of 
the board. 

Mary Smith was named first vice- 
president; Vera M. Ested, second vice- 
president; Marie E. Rapp, secretary, and 
Lillian Ruottinen reelected treasurer. 
Carolyn Pearson, Fireman’s Fund, and 
Ada C. Ware, Kelly-Halla-Peacock 
agency, were named directors. 


Seventy-five attended the dinner, 


which was arranged by Mrs. Helen L. 
Roe, Chas. N. Roe agency. F. W. Do- 
remus, western manager American, 
talked on “Consumer Cooperatives.” 
Mrs. Roe presented gifts to Mrs. Duck- 
worth and to Clara Losey, American, 


for her services as program chairman 


Reservations Filling School 


A few more reservations may be made 
in the insurance school sponsored by the 
Illinois Association of Insurance Agents 
to be held at the University of Illinois 
March 28-30, H. H. Monier of Cham- 
paign, Ill., reported on a visit in Chi- 
cago this week. The facilities are limited, 


therefore persons planning to attend 
should not delay making reservations, 
Mr. Monier said. He is chairman of the 


( ‘hampaign- Urbana committee 
of reservations. 


in charge 


Cleveland Agencies Merged 


The James W. Lee & Co. agency of 
Cleveland has consolidated with the Hale 
& Hale Company. The company con- 
nections will be maintained, including 
Aetna Fire, New Hampshire, State of 
Pennsylvania and London Assurance, 
with most of the casualty business in 
the Travelers. James W. Lee & Co. had 
been in continuous operation since 1837. 
The Aetna has been in the agency since 
1838. 


_Hale & Hale purchased Lahrheim & 
Co. in 1931, the C. W. Durand agency 
in 1933 and John L. Pettibone, Inc., in 
1934. 


Open Fire Prevention Bureau 


YOUNGSTOWN, O. — A permanent 
fire prevention bureau will be established 
here, Fire Chief Melillo announces. He 
said many of the large fires this year 
were directly attributable to conditions 
which violate state fire laws. The bu- 
reau will be created “to make a continu- 
ous check of al! mercantile establish- 
ments in the city.” It will provide 
descriptions of the major mercantile es- 
tablishments so that firemen battling 
blaze will be familiar with the haaands 
of the location and the best method of 
fighting the fire. 


NEWS BRIEFS 

The sales film, 
presented at the meeting of the 
ison, (Wis.) Insurance Board. 
showing was superintended by 
Furer, superintendent of agents, and C. 
S. Williams, Jr., special agent in the 
Milwaukee branch of Aetna Casualty. 
About 75 attended. 


The Burlington (Ia.) Women’s Asso- 
ciation, composed of fire and casualty 
women, held its first meeting last week. 
Alice Swanson was named president, 
Electa Robbins, vice-president, and 
Miss A. Gustafson, secretary-treasurer. 

A. C. Roberts, local agent of Olney, 
Ill., is holding his annual field day meet- 
ing June 6. This is always an enjoyable 
affair. Mr. Roberts is one agent who 
does not expect any returns from those 
field men that attend the party. 

T. G. Linnell, Minneapolis general 
agent will be toastmaster at the annual 
award dinner of the Minnesota Safety 
Council April 15 in Minneapolis. 

The Badger Mutual Fire of Milwaukee 
and the Emmeo of South Bend, Ind., have 
been licensed in Nebraska. 

Miss Georgia Moore of the Russell 
Branden agency, Kingman, Kan. was 
married to Fred Crandall of that city. 

Guy D. Wilson, Hicksville, 0., has 
merged his agency with the E. F. Arm- 
strong agency. 

R. B. Crawford, 
agent, is a candidate for 
commissioner. 

A. M. Flax of Springfield, 0., 
chased the Bailey Insurance 
Jamestown, O. 


E. Emerson has purchased the F. W 
reger agency, Winterset, Ia. 
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Tennessee Meet Is 
Scheduled for June 


NASHVILLE, TENN.—Mark Brad- 
ford, Sr. 
of the headquarters office, has issued < 
bulletin stating that the annual caaling 
of the Tennessee Association of Insur- 
ance Agents will be held in Chatta- 
nooga, June 13-14 at the Hotel Patten. 
President W. D. Pettigrew has ap- 
pointed a program committee headed 
by H. W. Spencer, president Chatta- 
nooga Exchange 
Selection of Manager Defered 


Concerning the selection of a man- 
ager for the association, Mr. Bradford 
states: “There are four applications for 
the position of manager on file and four 
others have been recommended for the 
position. The qualifications of some of 
these applicants are excellent. However, 
the term of office of eight of the 11 
officers and directors constituting the 
executive committee, expires in June. 
Your present executive committee has 
therefore decided to hold on file the 
applications of record for position of 
manager and turn these over to the new 
executive committee which will be se- 
lected at the annual meeting, as_ this 
committee will be the one to work with 
the new manager for the next vear or 
so. 


Ky. to License 
Non-Residents 


The Kentucky legislature, which has 
now adjourned, enacted a law to license 
non-resident brokers. A fee of $10 is 
specified. The applicant must file a 
certified copy of his agent’s license from 
his home state as well as complete a 
form. Non-resident brokers are not per- 
mitted to solicit business in Kentucky 
but may write Kentucky business on 
non-residents. They are required to 
place such business through a Kentucky 
agent and the policy must be counter- 
signed. However, there is no reference 
in the law to the payment of counter- 
signature commissions. 


State Fund Law Amended 


The legislature also amended the law 
pertaining to the state fund which in- 
sures state properties only against fire. 
In the past the state fund has been 
required to reinsure all risks in excess 
of $200,000 until the assets of the fund 
amount to $300,000. The fund at pres- 
ent amounts to about $180,000. The law 
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treasurer and officer in — 


was changed to require such reinsur- 
ance until the fund reaches $1,000,000. 

The highly controversial measure pro- 
viding for a written examination for 
agents’ licenses died in the house. It 
had passed the senate. 


Miazza Sets Shreveport 
Storm Loss at $1,000,000 


Insurance loss on account of the tor 
nado that struck Shreveport, La., is now 
expected to exceed $1,000,000, accord- 
ing to J. F. Miazza, assistant general 
southwest manager of the Fire Com- 
panies Adjustment Bureau. Mr. Miazza 
estimates the loss of stock companies 
at about $750,000 and that of the mu- 
tuals at about $250,000. The mutuals 
had the insurance on the Ford-Libbey 
glass works and on several wood work- 
ing plants that were severely damaged. 

About 500 dwellings were damaged 
with an average loss of $800. There 
were about 2,000 buildings damaged 
with an average of $100 and there was 
damage to schools of about $25,000. The 
F.C.A.B. has about 30 adjusters work- 
ing on the losses. 

Staff representatives of the Fire 
Companies Adjustment Bureau, each 
particularly skilled in handling wind- 
storm claims, are on the ground, and 
will dispose of losses as promptly as 
necessary data can be tabulated. Nu- 
merous claims will also be handled by 
the companies as a result of the tornado 
that traveled over a section of Tennes- 
see, striking particularly four communi- 
ties. In Dyersburg, the average claim 
is figured at $75; in Paris, $35; Union 
City, $25, and in Martin, $35. 

Tornado losses at Albany, Ga., have 
been pretty largely disposed of, most of 
the claims having been handled by rep- 
resentatives of the Fire Companies Ad- 
justment Bureau. 


Insurance Class in Chattanooga 

CHATTANOOGA, TENN. — An in- 
surance class organized under the super- 
vision of the Tennessee department of 
distributive education has been started 
here, the first in Tennessee under this 
department. 

It had an initial enrollment of 34, all 
members of the Chattanooga Insurance 
Exchange. It will continue’ for 16 weeks 
under direction of Miss Lois Seely, co- 
ordinator for distributive education in 
Tennessee. 

Section leaders are: W. Keese, Jr., 
in automobile; R. S. iillebrsw liability ; 
J. W. Oliphant, bonds; J. W. Read, fire 
insurance, inland marine and types of 
insurance companies. 

At the first session James E, Powell, 
vice-president Provident Life & Acci- 
dent, and E. H. Mueller, Wisconsin 
state agent for the Provident, spoke on 
“Accident and Health.” 





Virginia Regional at Bristol 

The Virginia Association of Insurance 
Agents conducted the fifth of a series of 
educational meetings at Bristol. All field 
men in the state were invited. O. H. 
West, manager, reviewed insurance laws 
considered and passed by the legisla- 
ture. Addresses were made by Ralph 
W. Howe, Davenport Insurance Corpo- 
ration, Richmond, “Accident Insurance”; 
Roger Clarke, Fredericksburg, ‘Non- 
Ownership Automobile Liability Insur- 
ance’; George A. Peery, statistician 
state corporation commission, “How Au- 
tomobile Rates Are Made in Virginia.” 
There was an open discussion of each 
address. Greetings were extended by E. 
H. Dickey, president of the Bristol local 
board. Stuart Ragland, president of the 
state association, presided. 

One-day meetings of a similar nature 
have already been held in Alexandria, 
Norfolk, Roanoke and Richmond. 





San Antonio Agencies Merge 


The Catto & Catto agency, San An- 
tonio, has been combined with the Ed 


J. Frazer agency. The pene rep- 
resented by the two agencies will be 
continued. Fred Riley, who has been 
office manager and special agent for 
Cravens, Dargan & Co. in San Antonio, 
has been appointed office manager for 
the combined agencies. 


Texas Rate Hearing Rumored 


DALLAS—Rumors in fire insurance 
circles are that the state board of insur- 
ance commissioners may call a_ public 
hearing on fire insurance rates in the 
near future. It is said the decided in- 
crease in fire losses in Texas last year 
and the continued climb of losses the 
first three months of this year may re- 
sult in increases in rates on certain lines. 
No general rates increase is expected. 
The board, following a hearing last year, 
and then legislative pressure, ordered a 
rate reduction of about 10 percent in 
practically all lines. 


Burton Heads Galveston Board 


At the annual meeting of the Gal- 
veston (Tex.) Insurance Board, Miles 
K. Burton was elected president, suc- 
ceeding Arthur Grigg, who served as 
president five years; L. W. Henslee, 
vice-president, and E. L. Dorsey re- 
elected secretary-treasurer. W. L. Page 
was reappointed inspector, and E. J. 
3oddeker was appointed assistant in- 
spector. 





Adams Elected in Miami 


MIAMI, FLA. — Marvin D. Adams 
has been elected president of the 
Greater Miami Board. He is president 
of the Stembler-Adams-Frazier Agency. 
Other new officers include F. B. Adae, 
first vice-president; C. C. Sharman, sec- 
ond vice-president; R. C. Houser, sec- 
retary-treasurer; executive committee- 
men, H. J. Arrant, Briggs Branning, W. 
B. Buchanan, Kenneth Burritt, J. L. 
Mixson, Theodore Reducka and Wen- 
dell Sumner. 


Jackson Exchange Head Improved 

JACKSON, TENN.—A. V. Patton, 
president Jackson Exchange, who has 
been critically ill and confined to the 
hospital for several weeks, is sufficiently 
improved to return to his home, but 
will not attempt to resume his work for 
some time. 


Mutual Agents’ Convention 


The Mutual Insurance Association of 
Virginia and District of Columbia will 
hold its convention at Roanoke, Va., 
April 12, at Hotel Roanoke. W. C. 
Goodwin, Salem, Va., is president. 





Talks on Financial Responsibility 

A talk on “Financial Responsibility 
Laws,” was given before the Atlanta 
Association of Insurance Agents by Col- 
quitt Carter, Atlanta lawyer. 


Catawba Fire Started 


The Catawba Fire of Columbia, S. C., 
which began business the first of the 
month, will confine its operations for 
the time being to its home state. R. M. 
McCants, a general agent for a number 
of years, is president and G. O. Riley, 
his partner, vice-president. 


New License Affidavit in Tennessee 

NASHVILLE — Commissioner Mc- 
Cormack announces that a new affidavit 
iorm to be signed by applicants for in- 
surance license in Tennessee has been 
prepared and will be put into use as soon 
as approved by the attorney-general. It 
has been subjected to a public hearing 
on the part of local agents. The licens- 
ing department is now in its annual rush 
to consider applications and issue li- 
cense. Rejections are said to be running 
somewhat above 1939. 

Paramount Fire has 20 licensed repre- 
sentatives in Tennessee now as com- 
pared with nine in 1939. 
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NEWS BRIEFS 


The Nashville Association of Insur- 
ance Women at its March meeting de- 
cided to resume the insurance school 
which was conducted for several months 
last fall. It was announced that the 
Nashville Association recently assisted 
the insurance women of Louisville, Ky., 
in the formation of a similar organiza- 
tion, The annual membership drive will 
begin April 10 with Mrs. Gladys Tate as 
chairman. 

F, M. Callahan, Phoenix of Hartford, 

gave the Insurance Women’s Club oj 
Ouinheme City facts of historical inter- 
est and general information regarding 
inland marine insurance. Under the 
supervision of Guy Postelle, sprinkler 
engineer Oklahoma Inspection Sureau, 
a moving picture, “Preventing Fires 
Through Electrical Safety,” was shown. 

The Augusta, Ga., local board of un- 
derwriters voted not to hold an individ- 
ual insurance school for Augusta agents 
but to tie in with whatever plans the 
Georgia Association of Insurance Agents 
has on the subject. 

A. M. McAullife of Lockhart, McAul- 
Augusta, Ga., local agency, 
has been appointed general chairman for 
the Master’s Tournament there April 
2-7. This is the one and only competi- 
tive golf event which Bobby Jones en- 
ters. 

The Atlanta Insurance Women’s Club 
has been organized under the auspices of 
the Atlanta Association of Insurance 
Agents, with the following officers: 
President, Lou Woods, R. F. Maddox 
agency; vice-president, Josephine Mur- 
phy, Haas & Dodd; secretary, Lollie 
McDonald, Spratlin, Harrington & 
Thomas; treasurer, Clyde Mason, Dun- 
lap & Co. The club will publish a 
monthly bulletin, The “Snooper,” with 
Katherine Sautier, Lipscomb & Ellis, as 
editor. 

The R. H. McLarry agency of Dallas 
has added Guy T. Ricketts to the or- 
ganization and has become agent of the 
Accident & Casualty. Mr. Ricketts is 
a brother of R. V. Ricketts, Texas man- 
ager of the A. & C. 

. A. Drum, who has been with the 
Fire Companies Adjustment Bureau in 
Oklahoma City, is transferred to the 
Ponca City, Okla., office as branch man- 
ager. 

M. L. Canfield, state agent for Home 
in Dallas, addressed the Wichita Falls 
Insurance Exchange on business de- 
velopment. 

A. L. Settle, formerly special agent of 
the Texas General Agency Company of 

San Antonio for the Rio Grande valley 
at Laredo, Tex., has resigned to become 
district representative of the State 
Farm Mutual. He will be associated 
with his father, who is state agent of 
the company in Oklahoma, and_ will 
have headquarters at Enid, Okla. 





Buckeye Union Fire’s Year 

Progress of Buckeye Union Fire of 
Columbus, O., since it began business in 
January, 1938, was explained to stock- 
holders. With a premium income of 
$214,854.30 in 1939 it has set a quota 
ot $300,000 for 1940. A. R. Gibson, vice- 
president and manager, explained the 
plans for expansion during this year. 
The company is operating in Ohio, In- 
diana, Michigan, Kentucky, West Vir- 
gina and P ennsylvania. 
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Issue on Licensing 
Auto Dealers Aired 


PORTLAND, ORE.—In a repercus- 
sion to the announcement recently that 
Bates, Lively & Pearson, Portland gen- 
eral agents, had applied for licenses on 
behalf of automobile dealers, the agency 
issued an open letter to its Oregon 
agents. Attention was called to the 
“considerable propaganda and exagger- 
ated statements” circulated regarding 
the licensing of General Motors dealers 
to represent the Motors Insurance Cor- 
poration (owned by General Motors) in 
Oregon. The letter pointed out that 
apparently no effort had been made to 
explain that these dealers formerly were 
compelled to direct all insurance on 
General Motors financed automobiles to 
the G. E. I. C. but that under the Motors 
Insurance plan such coverage would be 
diverted to the Motors company and 
commission paid to its agents. 


Further, it was asserted that one of 
Portland’s leading banks has_ been 
financing automobile contracts in the 


past and giving the dealer a credit on 
the loan equal to the regular commission 
on fire, theft and collision premiums, and 
that while many agents and the insur- 
ance commissioner were aware of this 
practice, no attempt had been made to 
invoke the penalties provided by the 
Oregon code for rebating. 

The letter stated that the 
agency is opposed to _ indiscriminate 
appointment of automobile dealers as 
agents, but that in its opinion, under the 
Oregon code the commissioner has no 
alternative than to appoint such dealers, 
it being more desirable for such business 
to be conducted openly, with due regard 


general 


for insurance laws, than through the 
former rebating arrangement. The 
agency states that it understands the 


qualifications for an Oregon agent in- 
clude the intention to develop insurance 
business producing 50 percent or more 
of the total income to the agent from 
business other than his own, regardless 
of what other business the agent may 
be engaged in. 

The letter closes with a statement that 
Bates, Lively & Pearson do not propose 
to appoint dealers as resident agents 
where conflicting with its present agency 
organization, but that they will give 
favorable consideration to appointment 
of dealers competing with Motors Insur- 
ance Corporation in the same vicinity. 


Washington Agents 
to Meet in Seattle 


Seattle was awarded the 1940 conven- 
tion of the Insurance Agents League of 
Washington at the mid-year meeting of 
the executive committee and local board 
presidents at Wenatchee. Over 40 
agency leaders from all population cen- 
ters attended the dinner session. James 
M. Blair, Puyallup, chairman of the ex- 
ecutive committee, presided and Presi- 
dent H. T. Anthony, Spokane, reported 
on the first six months. 

E. R. Bowden, governing committee 
chairman, announced that a new sched- 
ule of private passenger car rates would 
be released soon as the result of con- 
ferences with various company repre- 
sentatives following compilation of five- 
year experience figures. A new com- 
mercial car rate schedule will likewise 
be announced soon, he said. The com- 
mittee adopted a motion by unanimous 
vote requesting Commissioner Sullivan 
to require rate makeup sheets to be filed 
with the stamping bureau on all com- 
prehensive liability policies. The reso- 
lution charged that indiscriminate rate- 
cutting and insufficient control in the 
writing of the new comprehensive liabil- 
ity policies are threatening to under- 
mine the entire liability rate structure. 

Ensign, secretary-treasurer, re- 
ported the league’s financial condition 


sound. Other reports were given by 
committee chairmen: Dick Reynolds, 
educational; P. J. Perry, membership; 
A. J. Peters, rural agents; E. R. Bow- 
den, legislative; Carl M. Ballard, trat- 
fic safety; Harry Paxton, contact; E. 
W. Newton, bank contact. : 

Adoption of a uniform exclusion rule 
with other states in the Pacific Board 
jurisdiction was recommended to the 
contact committee for immediate atten- 
tion. James M. Blair, national council- 
lor, reported on the Oakland session of 
the Far-West Agents Conference. 


Propane Gas Restrictions Urged 


DENVER — As a result of the rapid 
increase in use of propane liquefied pe- 
troleum gas in this territory, L. A. Bar- 
ley, chief engineer Mountain States 
Inspection Bureau, is recommending an 
ordinance for adoption by municipal au- 
thorities which would prohibit the in- 
stallation of large tanks for this fuel 
above ground. 

Mr. Barley maintains that the large 
tanks now being proposed for extensive 
use through the territory are much more 
hazardous than the systems employing 
the small I.C.C. approved containers or 
underground tank systems. Most towns 
in the territory now have ordinances 
prohibiting the storage of more than five 
gallons of gasoline above ground and 
he holds that since the propane gas is 
under such high pressure, it is at least 
as hazardous as gasoline. Several dis- 
astrous explosions and fires have already 
occurred in this territory, according to 
Mr. Barley. 





Form Western Slope Association 
GRAND JUNCTION, COLO. — 
the suggestion of Howard McMullen of 
this city, a new agents’ association cov- 
ering the entire western slope district 
was formed at a meeting here. A. E. 
Borshell of Grand Junction was named 

temporary chairman. 
Another meeting at which permanent 


officers will be elected will be held 
shortly, probably in connection with the 
town inspection and agency advisory 


committee meeting on April 16-18. 
Frank England, secretary Colorado As- 
sociation of Insurance Agents; Hal Van 
Gilder of Denver and Harold Koster of 
Salida have been invited to attend that 
meeting. Chairman F. A. O’Mara of the 
agents advisory committee assisted in 
forming the groun. also speaking before 
the chamber of commerce. The new 
association will be affiliated with the 
state group. 


Marshall to Talk to Forum 

SAN FRANCISCO—‘Points of Con- 
tact between Underwriting and Rating 
Departments” will be discussed at the 
meeting of the Fire Underwriters Forum 
of San Francisco March 27, with M. K. 
Rouse, engineer of the Pacific Board, as 


the principal speaker. J. H. Rea, super- 
intendent improved risk department 
North America, will be chairman. 


Eight new members were admitted at 
the last meeting, bringing the total to 95. 
F. H. French, manager Pacific Factory 
Insurance Association, presented facts 
and figures on the facilities of his or- 
ganization. 


Adopt Credit Cooperation Plan 


DENVER — At a joint meeting held 
by the Denver Association of Insurance 
Agents and the Rocky Mountain Credit 
Men’s Association a plan for cooperation 
along the lines already adopted in other 
sections was arranged. The two asso- 
ciations plan to appoint a joint commit- 
tee to carry on the work. 


To Make Meetings Consecutive 


DENVER—Secretary Frank England 
of the Colorado Association of Insur- 
ance Agents announces that he will en- 
deavor to arrange for holding the annual 
meetings of the Colorado, Wyoming and 


New Mexico associations on consecutive 
dates in September so that W. H. Menn, 
chairman of the executive committee of 
the National association, may address all 
three groups. The Wyoming association 
has already set its dates as Sept. 6-7 and 
the plan is to arrange the Colorado and 
New Mexico meetings for Sept. 4-5 and 
Sept. 9-10. 


Urges N. J. Plan in Colorado 

DENVER — Herbert Fairall of Den- 
ver, a director of the Colorado Associa- 
tion of Insurance Agents, has sent a 
letter to other members of the board 
proposing the adoption of an agreement 
such as was recently adopted by the 
New Jersey group with the view of im- 
proving company-agency relations. 

Mr. Fairall’s letter recommended that 
the Colorado association avoid sponsor- 
ing any legislation in the next session 
of the state legislature unless it has the 
unqualified support of the insurance 
commissioner. 


Women’s Clubs Plan Convention 
A joint convention of insurance wom- 


en's clubs of Portland, Seattle, Tacoma 
and Spokane will be held in Seattle 
April 6-7. Meetings will be at the 
Olympic Hotel. 


Norwood California Manager 


Rod Norwood, new special agent for 
Oregon, has been appointed California 
state manager of the Oregon Mutual 
Fire, with headquarters in Oakland. He 
succeeds the late P. M. Bewley, who 
died suddenly two weeks ago. 


C. B. Foulk spoke to the Insurance 
Woman’s Association of Portland, Ore., 
on “Facts, Fads and Frauds.” Mrs. 
Arline Barnes, local agent, also spoke. 

The name of the Waite-Parkin Com- 
pany, Bozeman, Mont., has been changed 
to Waite & Co. It was founded in 1880 
by E. M. Gardner. In 1931 G. C. Waite, 
grandson of the founder, purchased the 
interest of Mr. Parkin. 


EAST 


N. Y. Federation 
Scans Albany Scene 


The Insurance 


York, in a 





Federation of New 
bulletin, expressed the be 
lief that none of the bills before the 
New York legislature for compulsory 
automobile insurance, will be enacted at 


this session. There are three bills now 
before the legislature, two with state 
funds and there is another to be intro- 


duced that has the backing of the tax 
department, the insurance commissioner 
and the governor. 

Although monopolistic compensation 
state fund bills have been introduced, 
the federation voices the opinion that 
there is not much demand for this leg- 
islation and labor is not pressing for 
their enactment. The legislature is 
pushing for adjournment during the last 
week in March. 

The federation states that 408 bills 
have been introduced that either directlv 
or indirectly affect insurance. Most of 
these, however, are minor amendments 
to present laws. 

Representative Wagner intro- 
duced a health bill similar to the one 
that was presented at the last session 
and, according to the federation, there 
is very little likelihood of it being re- 
ported out of committee. 


Philadelphia Issue 
Reported Settled 


PHILADELPHIA — Settlement of 
the sharp controversy that has raged in 
this city for some time over the rein- 
surance arrangements employed by four 
local agencies, is now reported to have 
been effected through the decision of 
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the Eastern Underwriters Association to 
allow the offices in question to retain 
present agreements, although with the 
distinct understanding that should can- 
cellation be effected by any of the com- 
panies represented, no other company 
may be secured in replacement, nor 
shall the concession be granted any 
additional agencies. 

The plan in question, which dates back 
seyeral years, permits a_ specially 
equipped agency to write country-wide 
business for local companies, paying 
excess on the regulation direct agency 
commission. The Philadelphia offices 
also get an extra 5 percent overriding. 
As an offset, the favored agencies are 
expected to turn over to the companies 
handing them such business a like 
amount under the same general arrange- 
ment. 

Tolerated for a time, the local repre- 
sentatives generally finally became 
aroused over the proposition, and com- 
plained to the E. U. A., whose decision 
is understood to have been as noted. 


Form Agency in Buffalo 


T. F. McManus and E. L. Peard have 
formed an agency in the Casualty In- 
surance building, Buffalo. Mr. Mc- 
Manus is president and Mr. Peard vice- 
president and treasurer. Mr. McManus 
is vice- -president of the National Asso- 
ciation of Mutual Insurance Agents. 





Name Committee on D. of C. Bill 


WASHINGTON —The District of 
Columbia Board of Trade has appointed 
a committee to look into the district fire 
and casualty bill. The bill is “to pro- 
vide for the regulation of the business 
of fire, marine, casualty and title insur- 
ance, and for other purposes.” Based 


on a study of similar legislation in Ohio, 
New York, V irginia and Illinois, the 
bill is designed to replace the old marine 
act of 1922, antiquated and obsolete and 
“a disgrace for the nation’s capital,” ac- 
cording to Deputy Superintendent 
Charles E. Conner of the insurance de- 
partment. 


Boston Board Protests to HOLC 

BOSTON—The Boston Board has 
filed a protest with the Home Owners 
Loan Corporation over a clause the cor- 
poration is using relative to insertion 
in the case of assured who sign appli- 
cations for the extension of the term of 
mortgages. The clause in question reads 
as follows: 

“T understand that no policy of insur- 
ance will be secured by me from or 
through any agent that I may designate, 
but that such insurance will be obtained 
by you through your own facilities.” 

The Boston Board maintains that the 
clause is an infringement of the rights 
and privileges of insurance agents. 


Cronin Talks at Lawrence 


“Factors and conditions at work to 
undermine and disturb the best interests 
of the local agent” was discussed before 
the Lawrence, Mass., Board by Arthur 
D. Cronin, Boston broker and director 
of the Associated Insurance Agents & 
Brokers. 





Through the efforts of A. G. Tyrol, 
special agent New York Underwriters, 
the fire coverage on North Adams, 
Mass., school buildings has been segre- 
gated and written for a five-year term, 
instead of three, and the $41,000 pre- 
miums distributed among 22 local agen- 
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Victoria Continues 
Insurance Plan 


VICTORIA, B. C.—Following an ap- 
peal from board agents, the city has de- 
cided to continue its policy, inaugurated 
four years ago, of dividing the city’s in- 
surance business among bona fide li- 
censed board and non-board agents in 
proportion to the taxes they pay. City 
authorities advertised for bids and 13 
were submitted, including one from the 
British Columbia Insurance Underwrit- 
ers Association on behalf of board 
agents. 

The Victoria & District Fire Insur- 
ance Agents Association filed a brief 
urging continuance of the rule estab- 
lished four years ago, stressing the in- 
valuable fire prevention work done by 
the board at no cost to the city, pointing 
out that substantial rate reductions had 
been made recently and consideration of 
further reductions was under way. 

The board’s tender was only slightly 
above the lowest non-board bid, and it 
was accepted. It involves, however, a 
big slash in fire rates. The 90 percent 
coinsurance clause, adopted four years 
ago, is to be dropped in favor of “stipu- 
lated amounts” and along with this the 
rate will be reduced from $1.15 to 60 
cents for a three-year term and from 91 
cents to 50 cents for one-year term busi- 
ness. The total reduction in premiums 
will exceed $10,000 in three years, it was 
officially estimated. The city business 
includes fire, automobile, casualty and 
fidelity bonds. The Ker & Stephenson 
agency has acted as broker for the mu- 
nicipal insurance for the past four years, 
but hereafter it was announced the brok- 
er’s duties will be undertaken by the 
comptroller-treasurer’s office. 


Marshals, Preventionists to Meet 

TORONTO—The executive commit- 
tees of the Association of Canadian Fire 
Marshals and the Dominion Fire Pre- 
vention Association have decided to 
hold their annual meeting in Quebec 
May 14-16, 








Quit Writing in Canada 

J. P. Moore of Montreal, chief agent 
of the North American Accident 
and Mutual Life & Citizens Assurance, 
of Australia, has notified his sales 
staff that the two companies will dis- 
continue writing new business in 
Canada. 


Ontario Mutuals Meet 

TORONTO—The Mutual Fire Un- 
derwriters Association of Ontario held 
its annual convention here. Superin- 
tendent McNairn and Fire Marshal 
Scott of Ontario were speakers. 

The following officers were elected: 
President, W. J. Gardhouse, Thistle- 
town: vice-presidents, S. S. McDer- 
mand, Port Burwell, and H: K. Eilber, 
Crediton; secretary-treasurer, Walter 
R. Cross, Galt. 





A. Kingsley Graham of the Finnish 
consulate will speak at the luncheon 
meeting of the Ontario Blue Goose in 
Toronto March 25 on “Finland Today.” 


MARINE 


Morro Castle Loss Falls 
on Insurer, Court Holds 


Federal Judge Goddard has held that 
Continental must pay $1,114,267 in dam- 
ages to passengers on the Morro Castle 
which burned off Asbury Park, N. J., 
in September, 1934. The face amount 
of suits by passengers was $13,500,000. 
Judge Goddard held that Continental 











could not be absolved of liability by 
blaming the disaster upon the New 
York & Cuba Mail Steamship Com- 
pany, operators of the Morro Castle. 

Judge Goddard stated that the Morro 
Castle disaster deaths were due to vio- 
lations of the safety statutes by officers, 
to delay in reporting the fire and the 
failure to utilize promptly the ship’s 
fire fighting facilities. The operators, 
however, he said, did not participate in 
and were not privy to “these deficien- 
cies.’ 





Luginbuhl on Western Trip 


Werner Luginbuhl, head of the inland 
marine department at the head office of 
the Meserole companies, is making a 
three week agency trip to points in IIli- 
nois, Missouri, Wisconsin and Michigan. 
He is accompanied by F. J. Pocquette of 
Chicago, western representative. 


War Risk Rates Reduced 

NEW YORK—War risk insurance 
rates on imports and exports between 
this hemisphere and the east and far 
east, including Australasia, via the Pan- 
ama Canal, were reduced as of March 
18 from }2 percent to 3g percent on ship- 
ments in neutral flag vessels, and from 
1 percent to 34 percent in belligerent 
flag ships, making the rates via Panama 
the same as those trans-Pacific. 





Opens Dallas Inland Office 

The Employers Fire established an in- 
land marine department with full under- 
writing authority in Dallas under the 
supervision of State Agent H. A, 
Schluter. 





John W. Drayton, vice-president of 
North America, spent several days in the 
Pacific northwest in company with T. K. 
Hannum of San _ Francisco, Pacific 
Coast marine manager. He conferred 
with V. A. Newman, Jr., marine depart- 
ment manager at Seattle. 

At a meeting of the Insurance Ac- 
countants Association of San Francisco, 
tax and other changes caused by legal 
revisions were discussed, together with 
Commissioner Caminetti’s ruling on 

“misappropriation of funds” by agents 
and brokers. 
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did in 1932 and establishment of rating 
on a national basis precludes verification 
ot the expense loading and should not 
go unchallenged. If the expense in 
California is found to be less than the 
national expense it is, in effect, he said, 
a subsidy by industry in California of 
industry in other states. Mr. Gallagher 
referred to action in a number of states 
where consideration is taken of profits, 
interest and investment earnings. He 
suggested that possibly there was a 
profit being made in California from the 
expense portion of the rate. 


Cites Other Carriers 


Mr. Gallagher claims there are 10 car- 
riers in California, some reciprocals and 
mutuals and stock companies doing par- 
ticipating and non-participating business 
which have operated at percentages less 
than the 40.6 percent provided in the 
rate. With the exception of one, these 
companies paid their agents more than 
the usual 10 percent paid by stock non- 
participating carriers. 

Several times during the arguments, 
Commissioner Caminetti pointed out 
that what he required in order to pass 
upon the adequacy of the rates as pro- 
vided in the law, was proof and that in 
the absence of proof he would be un- 
able to make any changes. 

Burbank pointed out that there was 
not a “strange indifference” on the part 
of the Bureau companies to the expense 
portion of the rates and that it was de- 
termined on a scientific basis as evi- 
denced in the testimony of Mr. Leslie. 
He pointed out also that while the ques- 
tion of profits was eliminated from the 
hearing, Mr. Gallagher had quoted from 
states where “rates are made on a pub- 
lic utility basis,’ where every income 
must be taken into consideration. The 
real issue in the case, said Mr. Burbank, 
was whether, if the proposed reduction 
was made, the resulting rate would be 
adequate for all insurers. He pointed 
to the opinion of the attorney-general in 
regard to the word “adequate” where it 
was held that it meant “sufficient to 
cover expected losses and expenses.” He 
said that the bureau companies had cur- 
rently expended and required in excess 
of 40.6 percent and have averaged in 
excess of 17.5 percent for acquisition 
costs and in excess of 7.5 percent for 
the item of general administration. He 
pointed out that the companies had filed 
the completed forms required by the 
insurance department covering their op- 
erations, and that the expenditures had 
been made by the companies as set 
forth in these statements. 


Only Data Required 


“An attempt has been made,” he said, 
“to question the relevancy of the data 
because it is not broken down to show 
the expenditures in California. This only 
serves to cloud the main issue. It is 
completely answered by the fact that 
the data is that required by the Cali- 
fornia department, is the only data 
available and is the data accepted and 
used by all states as the most reliable 
and credible for rate- making purposes.” 

Mr. Burbank pointed out that the ex- 
pense loading is not fixed arbitrarily nor 
is the present percentage allowed for ex- 
pense based on commissions of 20 years 
ago. “To the contrary, the evidence 
shows, not only for the year 1938, but 
for the years immediately preceding it, 
that the expense requirements of the 
Sureau companies exceeded the. portion 
allowed in the rate.” 


Not Carrying Other Lines 


The charge that compensation is 
carrying the expense of other lines fails 
of any support and is fully refuted, Mr. 
Burbank declared. “Repeated attempts 
have been made to infer that Bureau 
companies are less economically and effi- 
ciently managed because the percentage 


the five years 1914 to 1918 or less than 
the 13.76 percent percentage used in 
1938. 

Companies are to be required to file 
a new form of Schedule “W” of the an- 
nual statement, commencing with oper- 


ations for the current year which will 
show a breakdown of California busi- 
ness as regards expenses. Forms are 


now being prepared by the division of 
insurance to be sent to the compensa- 
tion writing carriers for this purpose. A 
proposed form was filed by the state 
fund with the commissioner at the hear- 
ing and the companies were requested 
to give this immediate attention so that 
proper forms may be prepared without 
delay. 


Automobile Field 
Incites Interest 


(CONTINUED FROM PAGE 21) 


ment is made in 1941. As has been 
stated, the bill in prospect is based upon 
the Massachusetts compulsory law, al- 
though Superintendent Pink figures on 
avoiding many of the serious objections 
to that legislation. 

New Jersey also has a compulsory 
automobile insurance bill under review, 
to which strong opposition is being of- 
fered by insurance interests, the agents 
being alert in acquainting their legisla- 
tors with its shortcomings. 

Casualty company officials as well as 
their local representatives have always 
stood strongly against compulsory mea- 
sures, insisting the experience under 
the Massachusetts law should prove a 
warning against the enactment of any 
such statute in other states. Not the 
least of the criticisms offered to a com- 
pulsory law is the strong likelihood of 
its being used as a political football. In 
Massachusetts, the promulgation of new 
rates must be made early each Septem- 
ber. It is a popular move on the part 
of aspiring politicians to declaim against 
the motor rates in force as well as those 
proposed for the next year, usually as- 
serting that in the event of their elec- 
tion they will see to it that reduced 
rates are enforced. 


Complications are Feared 


Though there is no provision in the 
intended New York bill, insofar as it 
has been prepared, for rate-making by 
the state, Superintendent Pink holding 
that function should be performed by 
the insurance carriers, company men 
point out that no assurance can be given 
that an amendment to the law would 
not give such power to the insurance 
department, and so bring about the 
same political pressure in this state as 
has been experienced in the Bay State. 

While the ideal method for insuring 
the financial responsibility of all motor- 
ists has not been reached, and perhaps 
never will be, casualty officials maintain 
that the nearest approach to that end is 
the financial responsibility act, original- 
ly adopted in Connecticut in 1922, and 
since followed in the main by 33 states, 
District of Columbia, Hawaii, and eight 
Canadian provinces. 


Suggests Method of Testing 
Company Statements 
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conservatism, and third, adequacy of re- 
serves for outstanding workmen's com- 
pensation and liability claims. 

The ratio of policyholders surplus to 
premiums indicates whether the risks 
assumed are too great for the com- 
pany’s size, which represents a danger- 
ous condition. 

Mr. Wood said there must be some 
standard against which to apply the 


ratio of assets to liabilities was 147 per- 
cent and the average ratio of policy- 
holders surplus to premiums written 
was 65 percent. If a company has in 
the neighborhood of these ratios and 
its reserves are found to be adequate, 
he said, it may be assumed to be in 
sound condition. 

It is difficult however, to sure 
about the adequacy of claim reserves. 
He said the unearned premium reserve 
figure given by the companies generally 
can be accepted as correct, since it is 
figured by formula in conformity with 
insurance department requirements. 
While the claim reserve also is calcu- 
lated by formula, it is difficult to tell 
the adequacy until all the claims have 
been paid. 


History Is Good Guide 


Experience has shown the formula is 
not an absolute criterion of compensa- 
tion and liability reserves. A_ better 
test is to examine the company’s his- 
tory and to determine whether the com- 
pany has been consistently over-reserv- 
ing or under-reserving. A history of 
reserving on more than the schedule P 
basis is a good sign, Mr. Wood said. 

The difficulty that comes from writ- 
ing too much business for the size of 
the company is that the percentage of 
underwriting loss is proportionately 
much more hazardous. He said if a 
company has $5,000,000 surplus, writes 
$20,000,000 premiums and has a 10 per- 
cent underwriting loss, this loss would 
be $2,000,000, or if it continues at the 
same rate would wreck the company in 
2% years. However, if it should write 
only $10,000,000 premiums it would 
have a leeway of five years before the 
surplus was wiped out. 

The association will hold its annual 
meeting in May. A nominating com- 
mittee soon will be named to prepare 
a slate of officers. 


Accident & Health Week 
Activity at High Pitch 
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be 


chant sponsoring accident and health 
“ads” in newspapers and tie-ins during 
the week of local advertising of stores 
and banks. 

The array of speakers who have been 
secured for breakfast, luncheon, and 
dinner meetings during the week is 
unusually imposing. At Indianapolis, 
Paul Speicher, Insurance Research & 
Review Service, will speak at the break- 
fast April 22. At Jacksonville, George 
F. Manzelmann, vice-president North 
American Accident, will speak at a 
luncheon that same day. 

In Salt Lake City the principal 
speaker will be Julian A. Bamberger, 
and special guests of honor will include 
Governor Blood of Utah, Mayor Jen- 
kins and C. C. Neslen, Utah commis- 
sioner and president of the National 
Association of Insurance Commissioners. 

At Cincinnati, the principal speaker 
will be E. H. O’Connor, Bankers Indem- 
nity, former president of the National 
Accident and Health Association. 


Chicago Breakfast Plans 


The breakfast in Chicago is to be held 
Tuesday, April 23, in the Terrace Room 
at the Morrison Hotel, where the limit 
of 700 attendance is already assured. 
There will be three speakers, C. J. Zim- 
merman, president National Association 
of Life Underwriters; Clark Nolan, 
president Insurance Brokers Association 
of Illinois, and Ralph A. Ferson, assist- 
ant secretary accident and health depart- 
ment Hartford Accident. 

Governor Olson of California has indi- 
cated he will issue a proclamation for 
Accident & Health Week and Mayor 
F. Bowron of Los Angeles will also issue 
a proclamation. 

The original allotment of 1,000 sets 
of window displays was absorbed shortly 
after the first announcement was sent 


will be insufficient to meet the demand. 
Local Committee Chairmen 


_ Committee chairmen of local associa- 
tions include: Jacksonville, Cecil B. 
Lowe, General Accident; Indianapolis, 
C. Norman Green, Hoosier Casualty: 
Dayton, O., Frank C. Holloway, Pacific 
Mutual Life; Detroit, David Hoover, 
Reliance Life; Pittsburgh, A. C. Fea- 
gan, Inter-Ocean Casualty; Cincin- 
nati, C. L. Gurney, Mutual Benefit 
Health & Accident; San Francisco, G. 
V. Chandler, General Accident; New 
York City, W. C. Jeffrey, Royal Indem- 
nity; Chicago, Don Compton, Provident 
Life: & Accident; Los Angeles, John 
Ford, Pacific Mutual Life; Columbus, 
O., E. W. Welton, Business Men’s 
Assurance; St. Louis, George L. Dyer, 
Jr., Columbian National Life. : 

Cleveland reports plans are already 
made for the biggest Accident & Health 
Week celebration in the association’s 
history. The Cleveland association will 
hold an all-day sales congress on April 
12 in preparation for the week's drive. 
PLAN DETROIT OBSERVANCE 

DETROIT—The entire membership 
of the Detroit Accident & Health Asso- 
ciation was enlisted in a drive to secure 
windows in drug stores for displays 
during Accident & Health Week, by 
David Hoover, Reliance Life, chairman 
of the Acc ident & Health Week com- 
mittee, 

Thomas Hook, Standard Accident, 
member of the general committee, out- 
lined its plans. Preliminary plans for 
the sales congress which will officially 
open the week in Detroit were discussed. 

W. C. Butterfield, claim manager Na- 
tional Casualty, outlined the organiza- 
tion, objects and activities of the Inter- 
national Claim Association. 

V Hooper, Jr., Retail Credit, 
chairman of the entertainment commit- 
tee, announced plans for a stag party 
to be given shortly and asked for sug- 
gestions. 


Cut Minimum for the 
Retrospective Plan 


(CONTINUED FROM PAGE 23) 
estimate that the number of 
risks has been at least tripled. 

_An alternative requirement to the pre- 
vious year’s total audited premiums 
equalling $1,000 at standard rates is that 
the audited premium at standard rates 
for the first nine months of the cur- 
rent rating period be at least $800. 

The basic premium, which is charged 
for taxes and other overhead expenses, 
and to which converted losses are added 
to make the total retrospective premium, 
is 30 percent of the standard premium 
for risks with premiums of $1,000 up to 
$25,000. The basic premium table has 
been enlarged at the other end. Pre- 
viously the basic premium was 22.5 
percent of the standard premium for 
risks with premiums of $150,000 and 
over. Now lower basic premiums are 
in force for standard premiums up to 
$500,000, the lowest basic premium 
charge being 21.5 percent of the stand- 
ard premium. 

The maximum retrospective premium 
is 87 percent of the basic premium for 
risks with standard premiums of $1,000, 
going down to 75 percent with standard 
premiums of $5,000, whereupon the old 
scale is followed. The minimum 
premium remains at 50 percent for 
standard premium of $75,000 and over. 
Maximum premium for a $1,000 risk is 
195 percent of the standard premium, 
going down to 155 percent for a $5,000 
standard premium, the same as before. 

The premium table is the same as the 
old for premiums of from $5,000 to 
$150,000, but for premiums in excess of 
this, there are now further reductions 
in the maximum premium, it going 
down to 100 percent of the standard 
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premium for risks with premiums of 
$500,000 and over. This means that a 
risk which will develop a $500,000 
standard premium can no longer lose 
anything by writing its compensation 
insurance on the retrospective basis. 


States Where Used 


Retrospective rating is now in force 
in Alabama, Alaska, Colorado, Connec- 
ticut, District of Columbia, Florida, 
Idaho, Illinois, Indiana, Iowa, Kansas, 
Kentucky, Louisiana, Maine, Maryland, 
Minnesota, Montana, Nebraska, New 
Hampshire, New Mexico, North Caro- 
lina, Oklahoma, Rhode Island, South 
Carolina, South Dakota, Tennessee, 
Vermont and Wisconsin. Separate re- 
trospective rating plans, similar to the 
one in general use, are in force in Cali- 
fornia, Massachusetts, Michigan, New 
York and Texas. ; 

Minimum premiums of $1,000 have 
been in force in Kansas, Florida and 
Michigan and minimums of $2,000 in 
New Hampshire and Vermont. In Min- 
nesota the minimum premium is $300. 

There has been much demand for re- 
ducing the minimum retrospective 
premium to $1,000, but there has also 
been the feeling that there is not suf- 
ficient saving on a premium of less than 
$5,000 to make the additional work of 
retrospective rating worth while. The 
smaller the risk, the greater the chance 


for a single accident to throw the ex- 
perience out of line and the possibility 
that a risk with a premium of $1,000 
may have a 95 percent increase in 
premium will undoubtedly keep many 
smaller assured out of this plan. 





Argus Casualty Chart 
Analyzes 1939 Record 
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contains a special accident and health 
section which contains data on all the 
accident and health companies doing 
$25,000 in premiums a year or more. 
This section is especially valuable at this 
time due to the interest in hospitaliza- 
tion insurance and a great many new 
concerns are listed this year. 

The chart also has several additional 
valuable features. For example, it 
shows the states in which the companies 
are licensed, changes which have oc- 
curred in the ranks of the companies 
since 1932, the experience of the compa- 
nies in compensation and liability; an un- 
derwriting and investment exhibit for the 
stock and mutual companies is shown 
and there is a list of insurance organiza- 
tions together with a list of the members 
of the National Bureau, ; 

The Argus Fire Chart, companion 
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publication to the Argus Casualty & 
Surety Chart was published two weeks 
ago. These are invaluable publications 
in an insurance office. 


CASUALTY NEWS 


Referred Risk Auto Plan 


Developed in Kansas 


TOPEKA, KAN.—Under the new 
financial responsibility law of Kansas 
some Negro risks have been unable to 
secure automobile liability and property 
damage insurance. A voluntary plan 
has been worked out with the assistance 
of Commissioner Hobbs for the stock 
and mutual companies to take these 
risks. When an applicant has been re- 
fused automobile insurance four times, 
he may make application directly to the 
insurance department. The department 
will then refer the risk directly to a 
company that will accept the risk. The 
cooperating companies would take the 
risk regardless of circumstances in reg- 
ular order. 

This plan has been worked out satis- 
factorily, according to the commissioner, 
who pointed out that otherwise the 
public at large would suffer through 
lack of this insurance. 


Maryland Casualty “Ads” 
Are Highly Commended 


The magazine “Advertising & Selling” 
in its March issue contains seven “shots” 
illustrative of Maryland Casualty maga- 
zine advertising. These illustrations 
emphasize the quality art work which 
goes into the making of full page sales 
stories. The article states that the Mary- 
land Casualty advertisements pictorially 
illustrate the slogan “Unforeseen events 
need not change and shape the course 
of man’s affairs” so pointedly that the 
reader would get the idea even if the 
slogan were omitted. Maryland Casu- 
alty is commended for making such use 
of dramatic human situations. Pictures 
are selected that leave the force of the 
message to the reader’s imagination. 
The article states that one advertise- 
ment got unsolicited requests for more 
than 2,000,000 reprints, chiefly from 
safety organizations. 

Included in the illustrations is the 
photograph showing two trapeze artists 
in action, shot through a safety net. 
This picture recently received the first 
award in the National Photographers 
Association competition. 














American States Made 
Good Showing for 1939 


The American States of Indianapolis, 
in casting up its accounts for 1939, finds 
that the year was very successful. In 
addition to its cash dividend it declared 
a $50,000 stock dividend, increased the 
capital to $350,000 and surplus to policy- 
holders $700,000. The voluntary reserve 
in addition was increased $60,902. It had 
less than two suits outstanding for 
$100,000 of earned liability premiums for 
1937, 1938 and 1939, and only 39 policy- 
holders involved. 


Baxter Heads Claim Work 
of New England Casualty 


New England Casualty has appointed 
William I, Baxter of New York as su- 
perintendent of the head office claim de- 
partment. 

Following war service Mr. Baxter 
joined Ocean Accident for which he did 
claim work in New York City. In 1922 
he became connected with Union In- 
demnity in the eastern claim depart- 
ment. He was made assistant superin 
tendent of claims in 1926, and superin- 
tendent in 1929, remaining in this posi- 
tion until the Union was retired in 1933. 
During this time he directed the claim 
department’s activities throughout 16 
states. During 1933 Mr. Baxter was 


Rounds Out 25 Years 
With Old Line Life 











H. A. WOODWARD 


H. A. Woodward, manager of the ac- 
cident and health department of the Old 
Line Life of America, Milwaukee, was 
presented a diamond pin, marking 25 
years’ service with the company. ° 

Before entering the insurance field, 
Mr. Woodward taught school for a 
number of years, but vacations devoted 
to selling proved a strong financial in- 
ducement to leave the classroom. He 
went to Milwaukee as sales representative 
for a local marble concern and then 
took up insurance selling. He became 
associated with the Old Line as an agent 
and later was made claim adjuster. In 
1925 he was appointed manager of the 
accident and health department. In the 
15 years under his management, the 
department has shown great develop- 
ment, having practically doubled its 
premium income. 

Mr. Woodward has been active in the 
Health & Accident Underwriters Con- 
ference, of which he is vice-president. 


with the New York department as claim 
supervisor in its liquidation bureau. 

He then joined Bankers Indemnity as 
assistant claim manager. In 1935 he 
was appointed by Pacific Mutual Life as 
claim representative in the eastern 
claim department non-cancellable divi- 
sion. His Continental Casualty Insur- 
ance Company connection began in 1936 
at the home office in Chicago, from 
which he was transferred to New York 
during 1937, where he has been up to 
the present time. 

Mr. Baxter is first vice-president of 
the New York Accident & Health Club, 
and first vice-commander Insurance 
Post No. 1081, American Legion. 





Fireman’s Fund Indemnity 
Opens Omaha Service Office 


Brad B. Yates is being transferred 
from Chicago by Fireman's Fund In- 
demnity to open a _ service office at 
Omaha for Iowa, Nebraska and Kansas. 
Mr. Yates is an experienced casualty 
field man. He has been traveling for 
Fireman’s Fund Indemnity for the past 
four years in Illinois, Wisconsin and 
Iowa. He entered the business in 1919 
with Continental Casualty and engaged 
in field work. He was connected with 
London Guarantee in a field capacity in 
Chicago for three years before going 
with Fireman’s Fund. 

William Leissring, Jr., has been ap- 
pointed special representative in Wiscon- 
sin for Fireman’s Fund Indemnity. His 
headquarters will be in Milwaukee. For 
the past 11 years Mr. Leissring has been 
traveling in Wisconsin for Metropolitan 
Casualty and Commercial Casualty. 





Ray Murphy, assistant manager Asso- 
ciation of Casualty & Surety Execu- 
tives, was on the air last week in a col- 
loquy with Theodore Roosevelt, Jr. 
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You need to know what’s mew! You need 
time-saving, effort-saving selling and sales 
promotion plans. You need at least one field- 
man, always on call, who knows the answers. 
Above all, you need a company with wide- 
spread facilities, and an understanding of 


your problems. 


Recently we thought it would be interest- 
ing to build a synthetic definition of the ideal 
fieldman. So we wrote a number of good 
agents, asking what they thought a good 
fieldman should do for them. We weren’t 




































































Your business will profit by the 
help of your NF Group Coun- 
selor. Whatever the problem, 
he’s probably met it somewhere 
before. Call him in today. 
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looking for compliments, and said so. Yet it 
was extremely gratifying to us the number 
of letters that came back saying, in effect, 
“If you want to know how a good fieldman 
does business, see your Special Agent So-and- 


so — he knows.” 


The concensus was that a good fieldman 
concentrates on his agents’ problems, fits his 
knowledge and abilities to the questions and 
jobs on the agent’s docket when he calls. 
Your NF Group Counselor is that type of 
man —he’ll help you get and hold business. 
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